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DIRECTORS’ REPORT
To
The Members,
Privi Biotechnologies Private Limited

Your Director’s have pleasure in presenting the 38" (Thirty Eighth) Annual Report of the Company
together with the Audited Financial Statements for the year ended March 31, 2025.

1. FINANCIAL STATEMENTS & RESULTS:

a. Financial Results

The Company's performance during the year ended March 31, 2025, as compared to
the previous financial year, is summarized below:

(Rs. in lakhs)
] Year ended Year ended

Particulars

March 31, 2025 | March 31, 2024
Total Revenue 614.64 903.16
Total Expenses 1,144.28 673.76
Profit before Depreciation, Finance Cost & (529.64) 229.4
Tax
Less: Finance Cost - 0.02
Profit before Depreciation & Tax (529.64) 229.38
Less: Depreciation 219.30 221.16
Profit before Tax (748.94) 8.22
Profit from continuing operations before tax (748.94) 8.22
Less: Current Tax - 2.07
Less: Provision for Taxation 11.28 12.30
Profit after Tax (760.22) [ (6.15)

b. OPERATIONS:

Your Company continued its focus on two major biorefinery initiatives i.e. Pine Chemical
‘Biorefinery and Biomass Chemical Biorefinery. In addition, the Company has been testing and
developing several reaction and separation steps for under-development technologies at Privi
Speciality Chemicals Limited (Holding Company) for the following products namely, Prionyl,
Camphor, Menthol, Peppermint Qil, Habonolite, Helvotolite.

Below are the highlights of the progress made in the financial year 2024-25:
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i.  The successful completion of research of L-Menthol and DL — Menthol has made holding
company i.e. Privi Speciality Chemicals Limited (PSCL) to go ahead with development of the
said product under Pilot facility and the Company has started working on the same to
manufacture nature like Menthol. The development activity has been carried out since last
18 months for manufacturing and developing enzymatic production of ‘green’ L-menthol.

il. The Company has restarted the process of establishing the cracking and manufacturing of
Brasillic Acid to obtain Musk-T.

ili. The research activity of biomass based products continued during the financial year.

c. REPORT ON PERFORMANCE OF SUBSIDIARIES, ASSOCIATES AND JOINT _VENTURE
COMPANIES:

Your Company does not have any subsidiary, associate and joint venture company.

d. DIVIDEND:

In view of the losses incurred during the year, your Directors do not recommend any
dividend for the financial year under review.

e. TRANSFER TO RESERVES:

During the period under review, the Board of Directors of the Company have
recommended to transfer Rs. (1,194.28) lakhs to reserves, compared to Rs. (411.64) Lakhs
in the previous financial year as the company is incurring losses.

f.  REVISION OF FINANCIAL STATEMENT:

There was no revision of the financial statements for the year under review.

g. DEPOSITS:

The Company has not accepted or renewed any amount falling within the purview of provisions
of Section 73 of the Companies Act 2013 (“the Act”) read with the Companies (Acceptance of
Deposit) Rules, 2014 during the year under review. Hence, the requirement for furnishing of
details of deposits which are not in compliance with the Chapter V of the Act is not applicable.

h. DISCLOSURES UNDER SECTION 134(3)(I) OF THE COMPANIES ACT, 2013:

Except as disclosed elsewhere in this report, no material changes and commitments which
could affect the Company’s financial position, have occurred between the end of the
financial year of the Company and date of this report.

i. DISCLOSURE OF ORDERS PASSED BY REGULATORS OR COURTS OR TRIBUNAL:

During the year under review, no orders have been passed by any Regulator or Court or
Tribunal which could have an impact on the going concern status and the Company's
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operations in future.

j- PARTICULARS OF CONTRACTS OR ARRANGEMENT WITH RELATED PARTIES:

During the financial year under review, transactions/ contracts/ arrangements entered by
the Company with related parties as defined under the provisions of Section 2(76) of
Companies Act, 2013 were in compliance with Section 177 and Section 188 of the
Companies Act, 2013 and the disclosure of the same is given in the financial statement
under the head “Related Party Disclosures”.

k. PARTICULARS OF LOANS, GUARANTEES, INVESTMENTS AND SECURITIES:

The Company has given loan to its holding company, Privi Speciality Chemicals Limited of
Rs. 10 crores vide agreement dated September 22, 2023. As on March 31, 2025, the
outstanding balance of this loan amount (Inter corporate deposit) is Rs. 250 Lakhs which
is also shown in Note no. 7 of the Financial Statements of the Company.

. SHARE CAPITAL:
Authorized Capital:

During the year under review, the Authorized share capital of the Company is Rs.
40,00,00,000/- (Rupees Forty Crores only) divided into 4,00,00,000 (Four Crores) Equity
Shares of Rs. 10/- (Rupees Ten only).

Issued, Subscribed and Paid-up Capital:

The Issued, Subscribed and Paid-up share capital as on March 31, 2025, is Rs.
36,27,47,280/- (Rupees Thirty-Six Crores Twenty -Seven Lakhs Forty Seven Thousand Two
Hundred and Eighty) divided into 3,62,74,728 (Three Crores Sixty Two Lakhs Seventy Four
Thousand Seven Hundred Twenty Eight) Equity Shares of Rs. 10/- (Rupees Ten Only) each.

m. DISCLOSURE UNDER SECTION 43(a)(ii) OF THE COMPANIES ACT, 2013:

The Company has not issued any equity shares with differential rights during the year under
review and hence no information as per provisions of Sectian 43(a)(ii) of the Act read with
Rule 4(4) of the Companies (Share Capital and Debenture) Rules, 2014 is furnished.

n. DISCLOSURE UNDER SECTION 54(1)(d) OF THE COMPANIES ACT, 2013:

The Company has not issued any sweat equity shares during the year under review and
hence no information as per provisions of Section 54(1)(d) of the Act read with Rule 8(13)
of the Companies (Share Capital and Debenture) Rules, 2014 is furnished.

o. DISCLOSURE UNDER SECTION 62(1)(b) OF THE COMPANIES ACT, 2013:

The Company has not issued any equity shares under Employees Stock Option Scheme
during the year under review and hence no information as per provisions of Section
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62(1)(b) of the Act read with Rule 12(9) of the Companies (Share Capital and Debenture)
Rules, 2014 is furnished.

p. CORPORATE SOCIAL RESPONSIBILITY

The Company does not have the specified turnover or net worth or profit criteria as
stipulated under Section 135 of the Act and hence there is no requirement for the
Company to undertake CSR activities.

¢. DISCLOSURE UNDER SECTION 67(3) OF THE COMPANIES ACT, 2013:

The Company does not have a scheme of ESOP and hence disclosures pursuant to Section
67(3) of the Act, are also not required to be furnished.

2. MATTERS RELATED TO DIRECTORS AND KEY MANAGERIAL PERSONNEL

a) BOARD OF DIRECTORS & KEY MANAGERIAL PERSONNEL
During the year under review, there is no change in the composition of Directors.

3. DISCLOSURES RELATED TO BOARD, COMMITTEES AND POLICIES

a. BOARD MEETINGS:

During the year under review, the Board of Directors met four times on April 25, 2024,
July 22, 2024, October 21, 2024, and February 05, 2025 in accordance with the provisions
of the Act, and rules made there under.

b. DIRECTOR’S RESPONSIBILITY STATEMENT:

In terms of Section 134(5) of the Companies Act, 2013, in relation to the audited financial
statements of the Company for the year ended March 31, 2025, the Board of Directors
hereby confirms that:

a. in the preparation of the annual accounts, the applicable accounting standards had
been followed along with proper explanation relating to material departures.
1.

b. such accounting policies have been selected and applied consistently and the
Directors made judgments and estimates that are reasonable and prudent so as to
give a true and fair view of the state of affairs of the Company as at March 31, 2025
and of the loss of the Company for that year;

C. proper and sufficient care was taken for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of
the Company and for preventing and detecting fraud and other irregularitie
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d. the annual accounts of the Company have been prepared on a going concern basis,

€. proper systems have been devised to ensure compliance with the provisions of al|
applicable laws and that such systems were adequate and operating effectively.

RISK MANAGEMENT POLICY:

The Board of Directors of the Company has designed Risk Management Policy and
Guidelines to avoid events, situations or circumstances which may lead to negative
consequences on the Company's businesses and define a structured approach to manage
uncertainty and to make use of these in their decision-making pertaining to all business
divisions and corporate functions. Key business risks and their mitigation are considered
in the annual/strategic business plans and in periodic management reviews.

INTERNAL CONTROL SYSTEMS:

Adequate internal control systems commensurate with the nature of the Company’s
business and size and complexity of its operations are in place have been operating
satisfactorily. Internal control systems comprising of policies and procedures are designed
to ensure reliability of financial reporting, timely feedback on achievement of operational
and strategic goals, compliance with policies, procedure, applicable laws and regulations
and that all assets and resources are acquired economically, used efficiently and
adequately protected.

PAYMENT OF REMUNERATION / COMMISSION TO DIRECTORS FROM HOLDING OR
SUBSIDIARY COMPANIES:

Mr. D.B Rao, Managing Director of your Company is an Executive Director of the Holding
Company, Privi Speciality Chemicals Limited and is getting remuneration/ Commission
from the said Holding Company.

Mr. Mahesh Babani, Director of your Company is Chairman & Managing Director of the
Holding Company, Privi Speciality Chemicals Limited and is getting remuneration/
Commission from Holding Company.

AUDITORS AND REPORTS:

AUDITORS REPORT:

The report given by M/s E. E. Sitabkhan & Co., Chartered Accountants, Statutory Auditors
of the Company, mentioned in their report for the financial year ended 31 March 2025
read with the explanatory notes therein are self-explanatory and therefore, do not call for
any further explanation or comments from the Board under Section 134(3) of the Act.

APPOINTMENT OF STATUTORY AUDITOR:

The Shareholders of the Company at the Annual General Meeting held on September
30, 2019, appointed M/s. E. E. Sitabkhan & Co., Chartered Accountants, (Membership




p

f.é

PRIVI BIOTECHNOLOGIES PVT. LTD.

No. 30721) as a Statutory Auditor of the Company to hold office from the conclusjon of
the 37t Annual General Meeting held on July 11, 2024, until the conclusion of the 42nd
Annual General Meeting of the Company to be held in the Financial year 2029-30.

Your Company has received confirmation from Auditors to the effect that their
appointment, is within the limits specified under the Act, and the firm satisfies the criteria
specified in Section 141 of the Act, read with Rule 4 of the Companies (Audit & Auditors)
Rules, 2014,

OTHER DISCLOSURES

Other disclosures as per provisions of Section 134 of the Act read with Companies (Accounts) Rules,
2014 are furnished as under:

a. EXTRACT OF ANNUAL RETURN:

"With the notification of the Companies (Management and Administration) Amendment Rules,
2021, dated 5th March, 2021 (‘Amendment Notification 2021°) the erstwhile Rule 12 of the
Companies (Management and Administration) Rules, 2014 has been substituted to do away
with the requirement of attaching the extract of annual return with the Board's Report
completely subject to the condition that the web-link of the annual return is disclosed in the
same.

However, the Company does not have a functional website. Therefore, if any Member wishes
to receive the Annual Return, he/she can request in writing to the Company."

b. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO:

The particulars as required under the provisions of Section 134(3) (m) of the Act, read with
Rule 8 of the Companies (Accounts) Rules, 2014 in respect of conservation of energy and
technology absorption have not been furnished, considering the nature of activities
undertaken by the Company during the year under review.

During the year under review, the Company has neither earned nor used any foreign
exchange.

C. PREVENTION OF SEXUAL HARASSMENT POLICY:

The Company has adopted a policy on prevention, prohibition and redressal of sexual
harassment at workplace and had also established an Internal Complaints Committee, as
stipulated by The Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013 and Rules thereunder. During the year under review, no complaints
in relation to such harassment at the workplace have been reported.

d. COST AUDITORS

During the year under review, your Cofnpany was not required to maintain cost records
as specified by the Central Government under Section 148(1) of the Companies Act, 2013
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in respect of the businesses of the Company and accordingly no accounts and records are
made and maintained by your Company.

e. COMPLIANCE WITH SECRETARIAL STANDARDS

The Company is in compliance with the mandatory Secretarial Standards.

f. The details of difference between amount of the valuation done at the time of one-time
settlement and the valuation done while taking loan from the Banks or Financial
Institutions along with the reasons thereof

The Company has not done any one time settlement with any of the Lenders/ Financial
Institutions/ Banks of any loan facility provided by them, therefore disclosure under the
given head is not applicable.

8- There are no proceedings, either filed by Privi Biotechnologies Private Limited or filed
against Privi Biotechnologies Private Limited, pending under the Insolvency and
Bankruptcy Code, 2016 as amended, before National Company Law Tribunal or other
courts during the period under review.

6. ACKNOWLEDGEMENTS AND APPRECIATION:

Your directors’ take this opportunity to thank the customers, shareholders, suppliers, bankers,
business partners/associates, Central and State Governments for their consistent support and
encouragement to the Company.

For and on behalf of the Board

Bhaktavatsal Rao Doppalapudi esh Bab}/

Managing Director Director _
DIN: 00356218 DIN:00051162

Date: April 28,2025
Place: Navi Mumbai

Registered Office
"Privi House" A-71 TTC, Thane Belapur Road,

Near Kopar Khairane Railway Station,
Navi Mumbai - 400 709.

CIN: U74220MH1985PTC037534
Tel No. +91 22 27783040/41/45, 66023500 Fax No. +91 22 27783049
E-Mail: ashwini.shah@privi.co.in

ivi i i Station, Navi Mumbai-400 709. India
Regd. Office: Privi House, A-T1, TTC, Thana Belapur Aoad, Near Kopar Khairene Railway ;
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DIRECTORS’ REPORT
To
The Members,
Privi Biotechnologies Private Limited

Your Director’s have pleasure in presenting the 37" (Thirty Seventh) Annual Report of the Company
together with the Audited Financial Statements for the year ended March 31, 2024.

1, FINANCIAL STATEMENTS & RESULTS:

a. Financial Results

The Company's performance during the year ended March 31, 2024, as compared to
the previous financial year, is summarized below:

(Rs.in lakhs)
Year ended Year ended

Particulars

March 31, 2024 | March 31, 2023
Total Revenue 903.16 731.65
Total Expenses 673.76 606.82
Profit before Depreciation, Finance Cost & 279.4 124.83
Tax _
Less: Finance Cost 0.02 -
Profit before Depreciation & Tax 229.38 124.83
Less: Depreciation 221.16 237.37
Profit before Tax 8.22 (112.54)
Profit from continuing operations before tax 8.22 (112.54)
Less: Current Tax 2.07 -
Less: Provision for Taxation 12.30 (10.28)
Profit after Tax (6.15) (102.26)

b. OPERATIONS:

Your Company continued its focus on two major biorefinery initiatives i.e. Pine Chemical
Biorefinery and Biomass Chemical Biorefinery. In addition, the Company has been testing and
developing several reaction and separation steps for under-development technologies at Privi
Speciality Chemicals Limited (Holding Company) for the following products nely, Prionyl,
Camphor, Menthol, Peppermint Oil, Habonolite, Helvotolite. "
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Below are the highlights of the progress made in the financial year 2023-24:

i. The successful completion of research of L-Menthol and DL — Mentho! has made holding
company i.e. Privi Speciality Chemicals Limited (PSCL) to go ahead with development of the
said product under Pilot facility and the Company has started working on the same to
manufacture nature like Menthol. The development activity is expected to be carried out
over a 15 to 18 months period for manufacturing and developing enzymatic production of
‘green’ L-menthol.

ii. The research activity on Floravone and Indomarone has be taken up from January 2024,
The scaling up of biomass fractionation from corncob and sugarcane-bagasse for
manufacturing furfural. This is continuing and results are expected in over 12 months’ time.

ifi. The research activity of biomass based products continued during the last quarter of the
said financial year.

¢. REPORT ON PERFORMANCE OF SUBSIDIARIES, ASSOCIATES AND JOINT VENTURE
COMPANIES:

Your Company does not have any subsidiary, associate and joint venture company.

d. DIVIDEND:

In view of the losses incurred during the year, your Directors do not recommend any
dividend for the financial year under review.

e. TRANSFER TO RESERVES:

During the period under review, the Board of Directors of the Company have
recommended to transfer Rs. (411.64) lakhs to reserves, compared to Rs. (383.03) Lakhs
in the previous financial year as the company is incurring losses.

f.  REVISION OF FINANCIAL STATEMENT:

There was no revision of the financial statements for the year under review.

g. DEPOSITS:
The Company has not accepted or renewed any amount falling within the purview of provisions
of Section 73 of the Companies Act 2013 (“the Act”) read with the Companies (Acceptance of

Deposit) Rules, 2014 during the year under review. Hence, the requirement for furnishing of
details of deposits which are not in compliance with the Chapter V of the Act is not applicable.

h. DISCLOSURES UNDER SECTION 134(3)(l) OF THE COMPANIES ACT, 2013:

Except as disclosed elsewhere in this report, no material changes and commitments which
could affect the Company’s financial position, have occurred between the end of the
financial year of the Company and date of this report.
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i. DISCLOSURE OF ORDERS PASSED BY REGULATORS OR COURTS OR TRIBUNAL:

During the year under review, no orders have been passed by any Regulator or Court or
Tribunal which could have an impact on the going concern status and the Company's
operations in future,

j-  PARTICULARS OF CONTRACTS OR ARRANGEMENT WITH RELATED PARTIES:

During the financial year under review, transactions/ contracts/ arrangements entered by
the Company with related parties as defined under the provisions of Section 2(76) of
Companies Act, 2013 were in compliance with Section 177 and Section 188 of the
Companies Act, 2013 and the disclosure of the same is given In the financial statement
under the head “Related Party Disclosures”.

k. PARTICULARS OF LOANS, GUARANTEES, INVESTMENTS AND SECURITIES:

The Company has given loan to its holding company, Privi Speciality Chemicals Limited of
Rs. 10 crores vide agreement dated September 22, 2023. As on March 31, 2024, the
outstanding balance of this loan amount (Inter corporate deposit) is Rs. 9 crores, which is
also shown in the Note no. 7 of the Financial Statements of the Company.

. SHARE CAPITAL:
Authorized Capital:

During the year under review, the Authorized share capital of the Company is Rs.
40,00,00,000/- (Rupees Forty Crores only) divided into 4,00,00,000 (Four Crores) Equity
Shares of Rs. 10/- (Rupees Ten only).

Issued, Subscribed and Paid-up Capital:

The Issued, Subscribed and Paid-up share capital as on March 31, 2024, is Rs.
36,27,47,280/- (Rupees Thirty-Six Crores Twenty -Seven Lakhs Forty Seven Thousand Two
Hundred and Eighty) divided into 3,62,74,728 (Three Crores Sixty Two Lakhs Seventy Four
Thousand Seven Hundred Twenty Eight) Equity Shares of Rs. 10/- (Rupees Ten Only) each.
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m. DISCLOSURE UNDER SECTION 43(a)(ii) OF THE COMPANIES ACT, 2013:
The Company has notissued any equity shares with differential rights during the year under
review and hence no information as per provisions of Section 43(a)(ii) of the Act read with

Rule 4(4) of the Companies (Share Capital and Debenture) Rules, 2014 is furnished.,

n. DISCLOSURE UNDER SECTION 54(1)(d) OF THE COMPANIES ACT, 2013:

The Company has not issued any sweat equity shares during the year under review and
hence no information as per provisions of Section 54(1)(d) of the Act read with Rule 8(13)
of the Companies (Share Capital and Debenture) Rules, 2014 is furnished.

0. DISCLOSURE UNDER SECTION 62(1)(b) OF THE COMPANIES ACT, 2013:

The Company has not issued any equity shares under Employees Stock Option Scheme
during the year under review and hence no information as per provisions of Section
62(1)(b) of the Act read with Rule 12(9) of the Companies (Share Capital and Debenture)
Rules, 2014 is furnished.

p. CORPORATE SOCIAL RESPONSIBILITY

The Company does not have the specified turnover or net worth or profit criteria as
stipulated under Section 135 of the Act and hence there is no requirement for the
Company to undertake CSR activities,

q. DISCLOSURE UNDER SECTION 67(3) OF THE COMPANIES ACT, 2013:

The Company does not have a scheme of ESOP and hence disclosures pursuant to Section
67(3) of the Act, are also not required to be furnished.

2 IMATTERS RELATED TO DIRECTORS AND KEY MANAGERIAL PERSONNEL

a) BOARD OF DIRECTORS & KEY MANAGERIAL PERSONNEL

During the year under review, there is no change in the composition of Directors,

3. DISCLOSURES RELATED TO BOARD, COMMITTEES AND POLICIES

a. BOARD MEETINGS:

During the year under review, the Board of Directors met four times on May 5, 2023, July
24, 2023, November 2, 2023, and January 18, 2024 in accordance with the provisions of
the Act, and rules made there under.

Knowledge Centre & Regd. Office : Privi House, A-71, TTC, Thane Belapur Road, Near Kopar Khairane Rallway Statlon, Navi Mumbai - 400 710. indja
Tel.: +91 22 68713200 / 33043500 / 33043600 / 27783040 / 27783041 / 27783045 | Fax: +91 22 27783049 / 68713232 | CIN: U74220MH1985PTC037534



at

PVT. ,
‘hf‘l PRIVI BIOTECHNOLOGIES LTD

b. DIRECTOR’S RESPONSIBILITY STATEMENT:

In terms of Section 134(5) of the Companies Act, 2013, in relation to the audited fina ncial
statements of the Company for the year ended March 31, 2024, the Board of Directors
hereby confirms that:

a. in the preparation of the annual accounts, the applicable accounting standards had
been followed along with proper explanation relating to material departures.

b. such accounting policies have been selected and applied consistently and the
Directors made judgments and estimates that are reasonable and prudent so as to
give a true and fair view of the state of affairs of the Company as at March 31, 2024
and of the loss of the Company for that year;

¢. proper and sufficient care was taken for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of
the Company and for preventing and detecting fraud and other irregularities,

d. the annual accounts of the Company have been prepared on a going concern basis.

€. proper systems have been devised to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

C. RISK MANAGEMENT POLICY:

The Board of Directors of the Company has designed Risk Management Policy and
Guidelines to avoid events, situations or circumstances which may lead to negative
consequences on the Company's businesses and define a structured approach to manage
uncertainty and to make use of these in their decision-making pertaining to all business
divisions and corporate functions. Key business risks and their mitigation are considered
in the annual/strategic business plans and in periodic management reviews.

d. INTERNAL CONTROL SYSTEMS:

Adequate internal control systems commensurate with the nature of the Company'’s
business and size and complexity of its operations are in place have been operating
satisfactorily. Internal control systems comprising of policies and procedures are designed
to ensure reliability of financial reporting, timely feedback on achievement of operational
and strategic goals, compliance with policies, procedure, applicable laws and regulations
and that all assets and resources are acquired economically, used efficiently and
adequately protected.

e. PAYMENT OF REMUNERATION / COMMISSION TO DIRECTORS FROM HOLDING OR
SUBSIDIARY COMPANIES:
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Mr. D.B Rao, Managing Director of your Company is an Executive Director of the Holding
Company, Privi Speciality Chemicals Limited and is getting remuneration/ Commission
from the said Holding Company.

Mr. Mahesh Babani, Director of your Company is Chairman & Managing Director of the
Holding Company, Privi Speciality Chemicals Limited and is getting remuneration/
Commission from Holding Company.

4, AUDITORS AND REPORTS:
a. AUDITORS REPORT:

The report given by M/s E. E. Sitabkhan & Co., Chartered Accountants, Statutory Auditors
of the Company, mentioned in their report for the financial year ended 31% March 2024
read with the explanatory notes therein are self-explanatory and therefore, do not call for
any further explanation or comments from the Board under Section 134(3) of the Act.

b. APPOINTMENT OF STATUTORY AUDITOR:

The Shareholders of the Company at the Annual General Meeting held on September
30, 2019, appointed M/s. E. E. Sitabkhan & Co., Chartered Accountants, (Membership
No. 30721) as a Statutory Auditor of the Company to hold office from the conclusion of
the 32" Annual General Meeting held on September 30, 2019, until the conclusion of
the 37*" Annual General Meeting of the Company to be held in the financial year 2024-
25.

As on the conclusion of the AGM, the term of M/s E.E. Sitabkhan & Co. Chartered
Accountants, (Membership No. 30721) shall expire. It has been decided to re-appoint
M/s E. E. Sitabkhan & Co. Chartered Accountants for the period of further period of five
years to hold office from the conclusion of 37t" Annual General Meeting until the
conclusion of the Annual General Meeting of the Company which is to be held in the
year 2029,

Your Company has received confirmation from Auditors to the effect that their

appointment, is within the limits specified under the Act, and the firm satisfies the criteria
specified in Section 141 of the Act, read with Rule 4 of the Companies (Audit & Auditors)

Rules, 2014.

»

5. OTHER DISCLOSURES:

Other disclosures as per provisions of Section 134 of the Act read with Companies (Accounts) Rules,
2014 are furnished as under:

a. EXTRACT OF ANNUAL RETURN:

"With the notification of the Companies (Management and Administration) Amendment Rules,
2021, dated 5th March, 2021 (‘Amendment Notification 2021’) the erstwhile Rule 12 of the
Companies (Management and Administration) Rules, 2014 has been substituted to do ) qway
with the requirement of attaching the extract of annual return with the Boar, »
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completely subject to the condition that the web-link of the annual return is disclosed in the
same,

However, the Company does not have a functional website. Therefore, if any Member wishes
to receive the Annual Return, he/she can request in writing to the Company."

b. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO:

The particulars as required under the provisions of Section 134(3) (m) of the Act, read with
Rule 8 of the Companies (Accounts) Rules, 2014 in respect of conservation of energy and
technology absorption have not been furnished, considering the nature of activities
undertaken by the Company during the year under review.

During the year under review, the Company has neither earned nor used any foreign
exchange.

C. PREVENTION OF SEXUAL HARASSMIENT POLICY:

The Company has adopted a policy on prevention, prohibition and redressal of sexual
harassment at workplace and had also established an Internal Complaints Committee, as
stipulated by The Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013 and Rules thereunder. During the year under review, no complaints
in relation to such harassment at workplace have been reported.

d. COST AUDITORS

During the year under review, your Company was not required to maintain cost records
as specified by the Central Government under Section 148(1) of the Companies Act, 2013
in respect of the businesses of the Company and accordingly no accounts and records are
made and maintained by your Company.

€. COMPLIANCE WITH SECRETARIAL STANDARDS

The Company is in compliance with the mandatory Secretarial Standards.

f.  The details of difference between amount of the valuation done at the time of one-time
settlement and the valuation done while taking loan from the Banks or Financial
Institutions along with the reasons thereof

The Company has not done any one time settlement with any of the Lenders/ Financial
Institutions/ Banks of any loan facility provided by them, therefore disclosure under the
given head is not applicable.

8. There are no proceedings, either filed by Privi Biotechnologies Private Limited or filed
against Privi Biotechnologies Private Limited, pending under the Insolvency and
Bankruptcy Code, 2016 as amended, before National Company Law Tribunal or other
courts during the period under review.
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6. ACKNOWLEDGEMENTS AND APPRECIATION:
Your Directors’ take this opportunity to thank the customers, shareholders,
suppliers, bankers, business partners/associates, Central and State Governments for

their consistent support and encouragement to the Company.

For and on behalf of the Board

Bhaktavatsal Rao Doppafaj
Managing Director Director
DIN: 00356218 DIN:00051162

Date: 25" April, 2024
Place: Navi Mumbali

Registered Office

"Privi House" A-71 TTC, Thane Belapur Road,
Near Kopar Khairane Railway Station,

Navi Mumbai - 400 709.

CIN: U74220MH1985PTC037534
Tel No. +91 22 27783040/41/45, 66023500 Fax No. +91 22 27783049
E-Mail: ashwini.shah@privi.co.in
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INDEPENDENT AUDITORS’ REPORT

To the Board of Directors
Privi Biotechnologies Private Limited

Report on the Audit of the Standalone Financial Stalemen(s
Opinion

We have audited the standalone financial statcments of Privi Biotechnologies Private Linnted (“the
Company’), which comprise the standalone balance sheet as at 319  March 2024, and the standalone
statement of profit and loss (including other comprehensive income), the standalone statement of changes
inequity and the standalone cash flow statement for the year then ended, and notes Lo the standalone
Ind AS financial statements, including a summary of the significant accounting policies and other
explanatory information (herein after referred to as *standalone financial staterments’).

In ouy apinion and (o the best of our information and according to e explanations given to us, the aforesaid
standalone financial statements give the information required by the Companics Act, 2013 (‘the Act’) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31% March 2024, its Loss (including other
comprehensive income), changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10)
of th¢ Act. Our responsibilities under those SAs are further described in the Auditor’s Responsibilities for the
Audit of the Standalone Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the standalone financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilitics in
aceoptance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information

The Company’s management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Comipany’s Annual Report but does not include the
stanc’alone financial statements and our auditors’ report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.
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INDEPENDENT AUDITORS’ REPORT (Continued)
Privi Biotechnologies Private Limited

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained in the audit or otherwise appears to be materially
missfated. If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard,

Management's Responsibility for the Standalone Financial Statements

The Company’s management and Board of Directors are responsible for the matters stated in Scction 134(5)
of the Act with respect to the preparation of these standalone financial statements that give a true and fair
view of the state of affairs, profit/loss and other comprehensive income, changes in equity and cash fTows of
the Company in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) specified under Section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act, for safeguarding
ofthe assets of the Company and for preventing and detecting frauds and other irregularities; sclection
and application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls that
were operating effectively for eusuring the useeuracy and completeness of the accounting records, relevan( o
the preparation and presentation of the standalone Ind AS financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related 1o
going concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do 50.

Auditor’s Responsibilities for the Audit of the standalone financial statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that
inclugdes our opinion, Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasqnably be expected to influence the economic decisions of users taken on the basis of these standalone

ﬁnaqcial statements,
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INDEPENDENT AUDITORS® REPORT (Continued)
Privi Biotechnologies Private Limited

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skeptjeism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the standalone financial statements, whether duc
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
cqllusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Optain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(1) of the Act, we are also responsible for

- expressing our opinion on whether the company has adequate internal financial controls with reference to

financial statements in place and the operating effectiveness ot such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude thal a
material uncertainty cxists, we are required to draw attention in our auditor’s report to the related
disclosures in the standalone financial statemenls or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditors’ report.
However, fiture cvents or conditions muy cuusc the Company (o ceuse to continue as a going concern,

Cvaluate the overall presentation, structure and content of the standalone financial statements, including
the disclosures, and whether the standalone financial statements represent the underlying transactions and
events in a manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned scupe and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that e identily during our audit.

We glso provide those charged with governauce with a statement that we have complied with relevan( ethieal
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.
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INDEPENDENT AUDITORS’ REPORT (Continued)
Privi Biotechnologies Private Limited

Repart on Other Legal and Regulatory Requirements

As required by the Companics (Auditors’ Report) Order, 2016 (‘the Order’) issued by the Central
Government in terms of Section 143 (11) of the Act, we give in the ‘Annexure A’ a statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

(A) As required by Section 143(3) of the Act, we report that:

a)

b)

¢)

)

)

f)

PLACE : MUMBAI

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so
Tar as it appears from our examination of those books.

The standalone balance Sheet, the standalone statement of profit and loss (including other
comprehensive income), the standalone statement of changes in equity and the standalone cash
flow stutement dealt with by this report are in agreement with the bouks of uccount.,

In our opinion, the aforesaid standalone financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act.

On the basis ot the wrilten representations received from the directors as on 313 March 2024
Laken on record by the Board of Directors, none of the divectors is disqualified as on 31*' March
2024 from being appointed as a diyeclor in ters of Seetion 164(2) of the Act: and

With respect to the adequacy of the internal f(inancial controls with yeference to financial
statements of the Company and the operating effectiveness of such controls, refer our separate
Report in ‘Annexure B’.

FOR M/S.E.E SITABKHAN & CO.
CHARTERED ACCOUNTANTS

— @EQV:{ZC

\
'-:Tli‘:"-\__.

E.E. SITABKHAN
PROPRIETOR

DATE :APRIL 25,2024 M.No: 0-30721

UDIN: 24030721BKAOVX3833
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(i)

Priyi Biotechnologies Private Limited

“Annexure A’ to the Independent Auditors’ Report —- 31 March 2024
(Referred to in our report of even date)

(ii)

(iii)

(a) (A) The Company has maintained proper records showing full particulars, including

(b)

quantitative details and situation of Property, Plant and Equipment.
(B) The Company has maintained proper records showing full particulars of intangible
assets,

All tixed assets are physically verified by the management .in our opinion, is
reasonable having regard to the size of the Company and the nature of its assets. The
physical verification of fixed assets was done in previous financial year 2023-24 and
No material discrepancies were noticed on such verification.

In our opinion and according to the information and explanations given to us and
based on our examination of the records of the Company, the title deeds of immovable
properties (other than immovable properties where the Company is the lessee and the
leases agreements are duly executed in favor of the lessee) are held in the name of
the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not revalued its
Froperty, Plant and Equipment (including Right of Use assets) or intangible assets or
both during the year.

According to information and explanations given to us and on the basis of our
examination of the records of the Company, there are no proceedings initiated or
pending against the Company for holding any benami property under the Prohibition of
Benami Property Transactions Act, 1988 and rules made thereunder.

(a)The company is involved in activity of research & development of aroma products
therefore does not have  significant inventory, however few of the store spares |,
consumables and machinery spare parts which are taken and consumed. Regarding the
unused item at the end of the year inventory is taken as on 31 March 2024 and same
has been valued on Average Price Basis. The Expenses on account of Consumables
Stores & spare items is shown in Profit & Loss A/c net off inventory value. No
discrepancies were noticed on verification between the physical stocks and the book
records that were more than 10% in the aggregate of each class of inventory.

(b)According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has no sanctioned working
capital facility from banks or financial institutions.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company has not made during the year any investments
or given any guarantee or security or granted any loans or advances which are
characterized as loans, unsecured or secured, to LLPs, firms or companies or any other
person.

(a) Based on the audit procedures carried on by us and as per the information and
explanations given to us the Company has not provided loans or provided advances in the
nature of loans, or given guarantee, or provided security to any other entity during the
year.

5.
NGy

L on )
\"0z )
ey 75



E.E. SITABKHAN & CO.

CHARTERED ACCOUNTANTS

E. E. Sitabkhan B.Com., F.C.A. _
Office #17, Ground Floor, Mubarak CHSL, Church Road, Marol, Andheri East, Mumbai - 400059,

Tel. 1 9967315153 / 9322530507« Email : e.e.sitabkhan@hotmail.com

Priyi Biotechnologies Private Limited
Annexure A to the Independent Auditors® Report — 31 March 2024 (Continued)

(iv)

{y)
(yi)

(yii

(b) According to the information and explanations given to us and based on the audit
procedures conducted by us, we are of the opinion that the investments made is, prima
facie, not prejudicial to the interest of the company.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, no loans are given during the year further, the
Company has not given any advance in the nature of loan to any party during the year.

(d} According to the information and explanations given to us and on the basis of our
examination of the records of the Corpany, there Is no loans given. Further, the
Company has not given any advancas in the natyre of loans to any party during the year,
Accordingly, clause 3(iii) (d) of the Order is not applicable,

(e) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there ig no loan or advance in the nature of
loan granted. Accordingly, clause 3(ill) (e) of the Order is not applicable.

(f) According to the information and explanations given to us and on the basis of our
cxamination of the records of the Company, the Company has not granted any loans or
advances in the nature of loans. Accordingly, clause 3(jii) (f) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our
examination of the records, the Company has not given any loans, or provided any
security as specified under section 185 and 186 of the Companies Act, 2013. According to
the information and explanations given to us and on the basis of our examination of
records of the Company, in respect of investments made and guarantees given by the
Company, the provisions of section 185 and 186 of the Companies Act, 2013 have heen
complied with.

In our opinion and according to the information and explanations given to us, the
Company has nol accepted any deposits or amounts which are deemed to be deposits
from the public. Accordingly, clause 3(v) of the Order is rol applicable.

In our opinion since the company is not engaged in manufacturing activities , the rules
prescribed by the Central Government for maintenance of cost records under Section
148(1) of the Companies Act, 2013 is not applicable to Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted/acerued in the books af
account in respect of undisputed statutory dues including Provident Fund, Employees'
State Insurance, Income-tax, Goods and Service Tax, Duty of Customs, Cess and cther
material statutory dues have been générally regularly deposited during the year by the
Company with the appropriate authorities.

According to the information and explanations given to us, no undisputed amounts
payable in respect of Provident Fund, Employees' State Insurance, Income-tax, Goods
and Service Tax, Duty of Customs, Cess and other material statutory dues were in arrears
as at 31 March 2024 for a period of more than six months from the date they became

payable.
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Priyi Biotechnologies Private Limited
Anngxure A to the Independent Auditors’ Report - 31 March 2024 (Continued)

(viil) According to the information and explanations given to us and on the basis of our

(0

(¥

(xi)

examination of the records of the Company, the Company has not surrendered or
disclosed any transactions, previously unrecorded as income in the books of account, in
the tax assessments under the Income Tax Act, 1961 as income during the year.

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not defaulted in repayment
of loans and borrowing or in the payment of interest thereon to banks or financial
institutions during the year. Further, the Company did not have any outstanding loans or
borrowings from any other lender during the year

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been declared a wilful
defaulter by any bank or financial institution or government or government authority.

(c) In our opinion and according to the information and explanations given to us by the
management, Company does not have any term loans.

(d) According to the information and explanations given to us and on an overall
examination of the balance sheet of the company, we raport that no funds raised on short-
term basis have been used for long-term purposes by the company.

(e) According to the information and explanations given to us and on an overall
examination of the financial statements of the company, we report that the company has
not taken any funds from any entity or person on account of or to meet the obligations of
its subsidiaries, its associates, subsidiaries or joint ventures as defined under Companies
Act, 2013.

() According lo the information and explanations given to us and procedures performed
by us, we report that the company has not raised loans during the year on the pledge of
securities held in its subsidiaries (as defined under Companies Act, 2013).

(a) The Company has not raised any money by way of initial public offer or further public
offer (including debt instruments) Accordingly, clause 3(x)(a) of the Order is not
applicable, .

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures during
the year. Accordingly, clause 3(x)(b) of the Order is not applicable.

(a) Based on examination of the books and records of the Company and according to the
information and explanations given to us, no fraud by the Company or on the Company
has been noticed or reported during the course of the audit.

(b) According to the information and explanations given to us, no report under sub-section
(12) of Section 143 of the Companies Act, 2013 has been filed by the auditors in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with
the Central Government.
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Priyi Biotechnologies Private Limited
Annexure A to the Independent Auditors’ Report ~ 31 March 2024 (Continued)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

(fvii)

(xviii)

(xix)

(c) As represented to us by the management, there are no whistle blower complaints
received by the Company during the year.

(a) According to the information and explanations given to us, the Company is not a Nidhi
Company. Accordingly, clause 3(xii) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the
transactions with related parties are in compliance with Section 177 and 188 of the
Companies Act, 2013, where applicable, and the details of the related party transactions
have been disclosed in the financial statements as required by the applicable accounting
standards.

(a) Based on information and explanations provided to us and our audit procedures, in our
opinion, the Company has internal audit system commensurate with the size and nature
of its business as The Company is engaged in R&D activity.

In our opinion and according to the information and explanations given to us, the
Company has not entered into any non-cash transactions with its directors or persons
connected to its directors and hence, provisions of Section 192 of the Companies Act,
2013 are not applicable to the Company.

(a) The Company is not required to be registered under Section 45-1A of the Reserve
Bank of India Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable.

(b) The Company is not required to be registered under Section 45-IA of the Reserve
Bank of India Act, 1934, Accordingly, clause 3(xvi)(b) of the Order Is not applicable.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not
applicable.

(d) The Company is not part of any group. Accordingly, the requirements of clause
3(xvi)(d) are not applicable.

The Company has not incurred cash losses in the current and in the immediately
preceding financial year.,

There has been no resignation of the statutory auditors during the year. Accordingly,
clause 3(xviii) of the Order is not applicable.

According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of

financial liabilitles, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans and based on our
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Anngxure A to the Independent Auditors’ Report ~ 31 March 2024 (Continued)

(xx)

examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report that company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the
company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of ane year from the balance sheet date, will get discharged by the
company as and when they fall due.

a) In our opinion and according to the information and explanations given to us, there is
no unspent amount under sub-section (5) of section 135 of the Companies Act, 2013
pursuant to any project. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not
applicable,
FOR M/S.E.E SITABKHAN & CO.
CHARTERED ACCOUNTANTS
5 i pi (g ’ /Vf:{d S
==
PLACE : MUMBAI E.E. SITABKHAN
DATE : APRIL 25,2024 PROPRIETOR

M.No: 0-30721

UDIN : 24030721BKAOVX3833
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Annexure B to the Independent Auditors’ report - 31 March 2024

(Reférred to in paragraph A (f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

Opiqion

We have audited the internal financial conlrols with reference to financial statements of Privi
Biotechnolagies Private Limited (“the Company”) as of 31 March 2024 in conjunction with our audit of
the standalone financial statements of the Company: for the year énded on that daté:

In our opinion, the Company has, in all material respects, adequate internal financial controls system
with reference to financial statements and such internal financial controls were operating effectively
as af 31 March, 2024, based on the internal financial controls with reference to financial statements
critefia established by the Company considering the essenlial components of Internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Instifute of Chartered Accountants of India ((he ‘Guidance Note).

Management’s Responsibility for Internal Financial Controls

The Company's management and the Board of Directors are responsible for establishing and
maintaining internal financial controls based on the internal financial controls with reference to
financial statements criteria established by the Company considering the essential components of
interpal control  stated in the Guidance Note. These responsibilities include the design,
implfementalion\ and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
-company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013 (hereinafter referred to as ‘the

Act’).
Audftors‘ Responsibility

Our responsibility is ta express an opinion on the Company's internal financial controls with reference
to financial statements based on our audit. We conducted our audit in accordance with the Guidance
Notg and the Standards on Auditing, prescribed under section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls with reference to financial statements. Those
Standards and the Guidance Note require that we comply with ethical requirements and ptan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
with reference to financial statements were established and maintained and whether such controls

operated effectively in all material respects.

Our audit involves performing procedures to obtalh audil evidence about the adequacy of the internal
financial controls with reference to financial statements and their opetating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding
of sqch internal financial controls, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness.of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the standalone financial statements, whether due to fraud or error,




E. E. SITABKHAN & CO.

CHARTERED ACCOUNTANTS

E. E. Sitabkhan B.Com., F.C.A.
Office #17, Ground Floor, Mubarak CHSL, Church Road, Marol, Andheri East, Mumbai - 400059.

Tel. : 9967315153 / 9322530507« Email e.e:sitabkhan@hotmail.com

Priyi Biotechnologies Private Limited
Anngxure B to the Independent Auditors’ Report (Continued)

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls with reference to financial

statements.
Meaning of Internal Financial controls with Reference to financial statements

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
pringiples. A company's internal financial controls with reference to financial statements include
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and 'expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's assets
that could have a material effect on the financial statements.

Inhérent Limitations of Internal Financial controls with Reference to financial statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
mfss;atements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to financial statements to future periods are
subject to the risk that the internal financial controls with reference to financial statements may
becagme inadequate because of changes in conditions, or that the degree of compliance with the
policies ar procedures may deteriorate.

FOR M/S.E.E SITABKHAN & CO.
CHARTERED ACCOUNTANTS

= . +i -, 7
PLACE : MUMBAI E.E, SITABKHAN
DATE : APRIL 25,2024 PROPRIETOR

M.No: 0-30721
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PRIVI CIN : U74220MH1985PTCO371534
Audited Standnlone statement of assets and liabilities as a¢ March,31 2024

(R4 in Lukhs)
Particalars As at March 31,2024 | As at Marcp 31,2023
{Audited) {Audited)
ASSETS
Non-enrrent assers
Fropeety, plant and equipment 1,518.66 1,663.39
Cupitl woek-in-progress 74.23 14.47
Intangible assets 121.48 50.34
Intangible nssels undee development g 60.29
Rugtht of use of assels 629.32 1,257 83
Otber finicial assels 1667 1591
Nan-gurrent tax assets (net) 238
Clthwe non curcent assers . 513
Totn! non-current assets {A) 2,362.71 3,067,39
Current assels
Financial assets
Inventorles 49.62 3962
Investments : .
Tidg icceivables 5 27977
ins 900 00 -
Cush and Cash eqtivalenty 101 55 4.61
| Bank Balarces other than cash and cash equivalenis 3559 3545
AR Chitrent nsiets 5199 24.52
Fulni current nssets (B) 1,138,715 383.97
! TOTAL (A4 1) 3,501 .46 3,451.36
1
]I",(Jl TV AND LIABILITIBS
i
EQUINY
Hipasiy share capital 3,627.47 3,627.47
Cher equity BRI (383.08)
Totat cquity {1) 3,215.83 3,244,39
LIABNLTIIES
Nus-cwrrent liabilities
Finangial iiabilities
" Bacrowings
b) Othet financial habihues
Provisions 3503 2797
Lieterred 1ax lisbilives (Nely ) : 72.92 6178
Vol non curvent linbilities (1) 107.95 8975
Crront Ninbilities
Fraanciat liabilitics
| Trade piayables
a) Tonal outstacaing dues ol miceo and siall ehlerprises .
I3 Total wursiandivg dues of creditors pllker tan infore amd - smal) ewaprises 9100 3260
Other finaneial labiltics 73.97 5297
U cutrsnt lishililies 840 958
Irasmsions 2.24 207
Cureent fax liabilizies (net) 2,07
Intai curvent linbilifies ( &) T sa 117.22
Tatat linbilities ¥ = ( D+ £ ) T 285.63 T 0697
_J._{)l;\-!_{_(: ) 350146 JASJ&
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B 1'; - Privi Biotechnologies Private Limited
b ‘ ' Regd, Office ; Privi House, A-71,71C Industeial Avea, Thane Delapur Rond,Kopar Khalvane, Navi Mumitai - 400 710, fndta
y Statement of avditest Standal Fi clal resulls for the quarter and year ended March 31, 2024 (Rs in Lakhs)
PRIVI .
CIN; UT4220MH 19351 TC037534
; Qunrter ended Year ended
. Bipgicubirs .'-“ -December 31,
Ny, ‘March 31, 2024 2023 March 31, 2023 | March 31, 2024 March 31,2023
d
{Audited) (Unaudited) {Audited) (Audited) {(Audited)
I | eventie from opeistivis 120.00 120.00 RET AN 555.00 622,50
2 |ther ncoine + 40 3393 2425 348.16 109,13
3 |Torl income (14 2) 161.46 153.13 181.85 0203.16 731.65
b fExpenses '
i) Empiloyee hensiits uxpense ¥o.47 68,93 o7 288 81 157,94
1) Finatice casl . 0.02 {0415 002 -
(1) Deprectition and aemortisation expense SLI3 IR K53 221,16 237.37
() Other expnses 53,73 15067 s A84 55 349,28
Tolnl expenses (4) 196,4% 17830 105,64 B4 544,19
5 [Profie i(Luss) before exceptionn) items und twx (3 - 4) (35.27) (125,174 (23.79) 8.22 (HLAH
6 Evegptional Income/{ Bxpenses) - . .
7 |Brofit KLoss) belore tax (5 -6) T @san (12517 (23.79) 3.22 (L1251
& |V enpegiae
Cluisu) s 2.07 207 B
P adjustment ol cardien years . N =
Phefened tix 216 492 (247) i2 30 (LS
4 [Net profit/(Loss) ot the period (7 - 8) i (3080} (120.25) (21.22) {6.15)| s
1 Crfer caspreiiziviee inommie
(e bt wedl vot be reskossitied w piofil ot toss
; Remyasnnamens of st eaployment heuelit oblipations Lok} (0.68) .07 wan (261}
I Tncome tax pziated Jo above (] 017 I [N D65
fhi) s that Wil be wecizafed 16 Prolit en foss . .
Fl ntal oihet comprehensive lncome {10 ) T ‘_'_1}_11“'” - -EE.W-) i T
TF | Tufd eomgrehensive |nwmul(l U\!] fm the pevind (91 II!] {41.77) (12074 (12.67) 1960 (104.23)
-17. 1'ah1 ujr r-(nm shuare cnpital ( ('.m \nlm of Rs 1. amh] 162747 Le2r4r 102747 382747 362747
III C nlhgz per slmn (£ I'\)‘urlts 10~ euch (" nnl nnnl L] ’ X
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Mk 2 Ditled 1042) (0.33) (0.05) R (138
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i Privi Biotechnologies Private Limlited
9 F Regd, Office : Privi House, As71,TTC Industrial Aren,Thane Belapur Rond,Kopar Khairane, Navi Mambai - 400 710, Indiz
gl 5 CIN: U74220MH1985PTC037534
P RIV Amaudited standalone statement of eash Mow

(Rs in Lakhs)
Year ended Year Ended
March 31,2024  March 31,2023
A Cash flow from operating activilies
Profit before (ax after exceptional items 8.22 (112.54)
Adjustment for;
Depreciation and amortisation 221,16 23737
Sundry balances Written OF[' 1.97 -
Protiton sale ol fixed assets (218 81) .
Inlesest Ineome (2.41) (1.97)
Finance costs 0,02 -
Operating eash flow before warking caplital changes 10.)5 122,86

Movements in working Capital

Increase in trade receivables 27077 (176.76)
Decrease 7 (ineresse i inventories (10.00) 157
Increase Adeerease) in other assets (929.80) 58.31
lterease in trade payables and vther curren liabilities and provisions 6281 -
Cash generated / (used in) from operattion (597.28) 10.18
inconie tases puid 2.35) -
Neb ensh gewerated / (used in) from operating activities (A (589.48) 1018
B Cash Mlow from investing activilies
Purchase ol properly, plant & equipiuent (127.12) (13.37)
P'roceeds (rom sale of Propenty. Plan & Eguipment §11.00 -
Purchase of business (Refier Note No 30) -
Realisavon 7 (investiment) of fixed deposits - .
Sale 7 (purchase) of mvestmens -
Investment in lixed deposits 0.14 059
Interest received 241 1.97
Net cash (used in)/ generyted by investing activities (3] 686 44 (1080
S Cash low (rom linancing netivities
1
Repayment of long term bortowings . (3.00)
Interest paid . {0.02) 0.70
f‘ Net eash (used in)/ generated fron fnancing activities 1C) 0.02) 2.30)
' Net increase/ (deerease) in eash and cash equivalents (A4 B+C) 96,94 (2 94)
i
| Cash and eash equivalents av the beginning of the year 4.6) 755
|
F Cash and cash equivalents at end of the year 101.55 4.61
L e e L o et e —

Note A: ‘The ubove statement of cash Nows bag been prepared under ‘Indirect Method' as setoutin Ind AS 7,'stalement ot Cash Flows’

For M/S. IE.E Sitabkhan & Co.
Churtered Accountiuaty For on Behalf of Board of Directos of

e - Privi Bivtechnologies Pyt Lid

e SBK P

(E.F. Sitabkhan) \
Proprietor, M.N0.30721 (_ J;'
AEITEUH] .J:\;\ul =t

Dirdetor

Place: Mumbai

Date : Nonember 82 323 DIN: (05 I_l(f’f‘/
APEIL ~25 2402, -~



Privi Biotechnologies Private Limited
Balance Sheet
Asot Maich 31, 202¢

(Garvency: Indian Rupees in Jukhs)

Asseld

Nup-crirrenl asseds

Troporty, plant and equipment 4
Lapilal work-in-progross 4
Instangible assers 5
| fule assets yuder devel 5
Right of use of asks 3a
QOther fisancia) assats 7
Noit-cureen 1sx asaels (el

Other non current nasols 1

Total non curren Assels
Current nssely

Finaneial azsels

fnyentory L}
Invesiments 7
Teado receivadles 3
1.onns and Advances 7
Cuslownd eash Bquivalents 92
Bank balwices other 1lan cush and ¢ash equivalents 10
Olber Finaneial Assols 1
Diive cungn gssets n
Totul curcenl nssets
Tetal nesels
Liquity and Jinbithles
Eyuity
Lquity share coplial 3
Qtber eypity Ja
Tetal 2quity
INEDHIULE
Nosscurrent linkliitics
Financuel taliklivs
Borrowings
Gitier finaneesl iiabititios 15
Pravisions 12
Delbeced 1as linbilities (Net k]
Tetnh uon=rarrend linhilitics
Cureent linbilities
Finareinl liabhiles
) radé pryable
) Loral ousstand i duey 0 meceo and small e prises B
) Lol omstaraliog dues o creditors stier disn avicro sod swsll nepnse E]
Outter fipanc:al g I8
Cather et linbabriips. 16
Provisions 12
Caurrent 1ax liabilities (ant)
Yanul corremt Uabilitles
‘Tatal egmlty nod linbUitics
Notax 10 1he il starsuiens 31027
Nignilicant aceoinning polivies 4

i e noes refernad o above Jomu weinenral pan af 1he financial st emeasrs

As per onr rogsr Gl e date atinched

For M/8, E.E Sltabkaan & Co.

Churterad Aeconatanls 9 {
Semmaat ¢ ru@ I{:QO\"['H =
P e =,

b }MPP

12 B, Rao
&lanagung Divcior
DIV 20356208
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e
T
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Dise S
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Asat Asat
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.23 1447
12148 5034
o= 6029
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Privi Biotechnologies Private Limited

Statement of Profit and Loss
Jor the Period ended March 3} 2024
(Currency: Indian Rupees in lakhs)

Note Year ended Year Ended
March 31, 2024 March 31,2023
Revenue from operations 17 555.00 622.50
Other income 18 J48.16 109.13 -
Total income (I) 903.16 3165
Expenses »
Employee benefits expense 9 288.81 257.54
Finance costs 20 0.02 -
Depreciation and smortisation expenses 21 221.16 237.37
Other expenses 22 384,95 349.28
Total expenses (1) 894,94 844.19
Profit/ (loss) before tax expenses (1)-(10) 8.22 {112.54)
Tax expenses
Current fax 207 .
Deferied tax charge/(credir) 12,30 (10.28)
Income tax expense 14.37 (10.28)
Profit/ (loss) for the year {1 1)) (6,15) (102,21‘11_
Other comprehensive income / (loss) (V) {4.61) (2.64)
Income ax elated to above V) 1.16 066_
Total comprehensive income / (loss) for the year {HI}(IV) (9.60) (104.23)
Farnings per equity shure: nominal valug of chare Ry, {0« cach
(March 31, 2020: Rs. 1G4)
Basie and diluted (Rs.) 25 - (0.02) _ (0.28)
Notes to the financial statements 3127

Significant accounting policies

The notes teferred (o above form an integial part oi'the financial statements,

AS per our report of even date attnched

For M/S, LLE Sitabkhan & Co, For and on behalf of the Board of Directors of
Chartered Acconntanis Privi Biotechnologies Private Limited

e Y ‘C@‘-‘gé(
- abw

. e U
(LI Sitablchan) D. R, Ran ithesh Babynj
Proprictor, M.No 30721 Muaraging Director Dipigcior "

ZANBKE DIN 00356218 ey
e Iy
h X
Mih” 10

Wi Nowggan o gy

#z riyin S lyeq Ashwin{ Shah
i = T Financiad Officer Company Secrelary
Mumbai Membership No: 105320 Membership No: A+ 241 &

Daie, April 25,2024



Privi Biotechnologies Private Limited
Statement of Cash Flow
Jor the Period ended March 31,2024

(Curreney: Indian Rupees in Jakhs)

Year ended Year Ended
Mnrch 31, 2024 March 31,2023

A Cash Mows from operating activitics

Profitf (1L.oss) before tax 8.22 (112.54)
Adjnstment for:
Depreciation and amottisation 221.16 237.37
Sundry baiances Written Off 197 -
Profit on sale ol assets (218.81) -
terest income (2.41) (1.97)
Financs costs 0.02 »

10.15 122.86

Operating cash Rows helore working capital changes
Adjnstment fors

Increase in trade receivables 279.77 (176:76)
(Increase )/ Decicase in inverilornies (10.00) 1,87
(Increase) /Decrease in other assets (929.86) 5831
incrense in trade payahles and other cwrrent liabilities and provisions 62.81 420
Cash generated trom nperations (597.28) (112,68)
Income laxes paid (235) -

* Neeeash generited / (used in) feom operating nctivities (A (589.48) 1018

B Cash Noss Mrom investing activities
Parchase ol preperty, plant & equipment (127.12) (13.37)
Proceeds Irom sale of Property. #?lant & YFquipment 811.00 :
Insestment n fixed deposils 0.14 0.59
Micrest received 2.41
iNet cash (used in)/ generated by juvesting activities BB ) 686.44
( Cash Now from financing activities

Proceeds from long-term borrowings - (3.00)
Intetes! paid ((L12) 0.70
Net cash (used in)/ generated by financing activities [C) m 0.02) _12.30)
Netinerease in cash and equivalents [A +8 +C) 96.94 (2 94)
Cash and cash equivalents at the beginning of year 4.61 755
Cashoand cash equivatents at the end of year (refev note no. 9) I ' 10158 4.01

Ihe cash Now starement has been prepared under the indireer melhed as sel oot in lndian Azcounting Standard - 7 on cash flow
statermenis specilied under Section 133 of the Compunies Act, 2013

As per aur report ol ven date attached

For M/S. £, Sitabkitan & Co, For and on behalf ol the Board of Directors of
Chartered Aceonntanus Privi Bioteehnologics Private Limited

i e O

\
\W Nt
(B.E. Sitabkhan; DB Raa h _nhﬁh\‘%ﬂll :

Vo

Praprictor. M.No 30721 Managing Director [rector P
DIN: 00356218 DIN: 00051162 &
7
) N
’ A& -~ e
“ Liny %4 fo\ - _j) LRy
ol
\‘{(Jlf’\\ " S e SRR
-_.:.‘—;,/ Marityan S v e, AShwind Shah

Cliref FwsarctaiNairecr Company Seerciory
Mewhersing Nos 103320 Memberstup No: A- 55729

Mumbai
Date: April 25.2024




Privi Biotechnologies Private Limited

Statemen) of Changes in Equity
As ot March 31,2024

(Currericy; Indin Rupeos in lakhs)

A Equiy share copifal
Agaf Asig
Murch 31, 2024 Movch 31, 203
Balance ot e eginning of Ui year 362747 352747
Changes In squity sharo capital during he yeur « .
Batance at ihe ond of the yuur — . 2ty Leara2
I Cither enniry
| T = T Renmmleni
Rovaluation  Retpined earnings Other Tom
Ieserye eomperhenaive
Wcome
Tkal comprehensive prof / (loss) Yor the year ended Apvit 01, 2022
Upening balinee of profit and Jogs account 80202 (1.651.8Y) (10.98) 1244 549)
(L.oss) for the year - (102:26) (.97 {104.23)
Revahsation charye for the yoar {18,98) . 4 LS
Tl comprelisusive Income (toxx) Tar the yonr _!8_1_%_ . ALy {iny, = (12 555 [REANTS
Iitlarie mo ot Apr 01,2023 __ ____ 18356 T ) iy (54
il commprehensive Profiv / tloss) for he yenr ended Aprll 01,2023
Peodlid| Lovss] for the year 16.18) (3.4%) (.60)
leeviiaation chargs for the year . e (18196)
Tatal comprehensive income toss) far the yonr [N L i), A2H.50
| Btance s v March M .204 - M L6021 (%10} {hL0)
Noles 1g the Gonnelal statements 327
Significant acvonnting palisiox 2

The nutes vosenin W above fomy ay inlegral part of the financial stalernents
A8 per vun repoct 3l even dale aipsohed

Far 348 kK Sitabhbon & Co,

Chartered Asemmtanrs

K Sitadiblaa
Foapasetos 44N 3073}

Musnbaj
Dale: April 25,2024
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Privi Biotechnologies Private Limited

Notes to financial statements (Continued)
Jor the financial year ended 31 March 2024

((furrency: [ndian Rupees in Lakhs)

i

Corporate Information

Privi Biotechnologies Private Limited (The Company) is incotporated on September
20,1985 under the provision of the companies act 2013. The Company is 100% subsidiary of
Privi Specialty Chemicals Limited,

The Company's Pilot Plant is located at Nerul, Navi Mumbai, Maharashtra and its Registered
office is situated at Koparkhairne. Navi Mumbai, Maharashtra

Significant accounting policies

Statement of Compliance

Thuse standalone financial statements (hereinafter referred to as “financial statements™) are
prepared in accordance with the Indian Accounting Standards (“Ind AS™) as per the
Companies (Indian Accounting Standards) Rules, 2015 notified under Section 133 of
Companies Act, 2013 (“the Act’”), amendments thereto and other relevant provisions of the
Act. The standalone financial statements of the Company were approved for issuc in
accordance with the resolution of the Board of Directors on May 05, 2023.

Basis of Preparation

The standalone financial statements have been prepared on a historical cost basis, except for
the following assets and liabilities:

(1) Derivative Financial Instruments measured at fair value.

(i) Certain financial assets and liabilities measured at fair value (refer accounting policy
regarding financial instruments)

(iii) Employee's Defined Benefit Plan as per actuarial valuation.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in
an orderly transaction between market participants at the measurement date under current
market conditions, regardless of whether that price is directly observable or estimated using
anather valuation technique. In determining the fair value of an asset or a liability, the
Company takes into account the characteristics of the asset or liability if market participants
would take those characteristics into account when pricing the asset or liability at the

(measurement date.
Functional and Presentation Curvency
The financial statements are presented in Indian Rupees, which is the tunctional currency of

the Company and the currency of the primary economic environment in which the Company

operates,
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Privi Biotechnologies Private Limited

Notes to financial statements (Continued)

Jor the financial year ended 31 March 2024

(Currency: Indian Rupees in Lakhs)

2

i,

Significant accounting policies (Continued)

Use of estimates

The preparation of financial statements requires management to make judgements, estimates
and assumptions in the application of accounting policies that affect the reported amounts of
assels, liabilities, income and expenses. Actual results may differ from these estimates.
Estimates and judgements are continuously evaluated and are based on historical experience
and other factors, including expectations of future events that are believed to be reasonable.
Revisions to accounting estimates are recognized in the period in which the estimate is
revised and in any future period affected.

Information about critical Jjudgments in applying accounting policies, as well as estimates
and assumptions that have the most significant risk of causing a material adjustment to the
carrying amounts of assets and liabilities within the next financial year, are included in the
following notes:

(a) Measurement of defined benefit obligations for any actuarial assumption
() Recognition of deferred tax asscts

Current and non-current classification
All assets and liabilities are cllassiﬁed into carrent and non-current.
An asset is classified as current when it satisfies any of the following criteria:

(a) it is expected 1o be realized in, or is intended for sale or consumption in, the company’s
normal operating cycle:

(b) itis ield primarily for (he purpose of being traded:
(e} itis expected to'be vealized within 12 months after the balance shest date; or

(d) itiscash ora cash equivalent unless it is restricted from being exchanged or used (o settle
a liability for at least 12 moniths after (he balance sheet date.

Currentassets include the current portion of non-current financial assets,

All other assets are classified as non-currenf’

A liability is classified as current when it satisfies any of the following criteria:
{8) itis expected to be settled in, the company’s normal operating cycle.
(b) it is held pn'i'rnal'il); for the purpose of being traded.

(c) itis duce to be settled within 12 wionths after the balance sheet date; or

Z}Jﬂ/ | @%M/
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Significant accounting policies (Continued)

Current and non-current classification (Continued)

(d) the company does not have an unconditional right to defer settlement of the liability for
at least 12 months after the balance sheet date.

Terms of a liability that could, at the option of the counter party, result in its settlement by
issue of equity instruments do not affect its classification. Current liabilities include current
portion of non-current financial liabilities.

All other liabilities are classified as non-current,

Operating eyele

Operating cycle is the time between the acquisition of assets for processing and their
realization in cash or cash equivalents.

Property, Plant, and Equipment (“PPE”) and depreciation

Freehold land is carried at historical cost. All other items of property, plant, and equipment

are stated at historical cost, less accumulated depreciation/amortization and impairments, if

any. Iistorical costs include taxes, duties, freight, and other incidental expenses related to
acquisition and installation. Indirect expenses during the construction period, which are
required to bring the asset in the condition for its intended use by the management and are
dircetly attributable to bringing the asset to its position, are also capitalized.

Subsequent costs are included in the asset’s carrying amount or recognized as a separate
asset, as appropriate, only when it is probable that future economic benefits associated with
the itém will flow to the Company and the cost of the item can be measured reliably.

I siguificant parts of an item of PPE have different useful lives, then they are accounted for
as separate items (major components) of PPE.

Material items such as spare parts, stand-by equipment and service equipment are classified
as PPE when they meet the definition of PPE as specified in Ind AS 16 ~ Property, Plant and
Equipment.

The carrying amount of any component accounted for as a separate asset is derecognized
when replaced. All other repairs and maintenance are charged to profit or loss during the
reporting period in which they are incurred. ’

Any gain or loss on disposai of an item of property, plant and equipment is recognized in the
Statement of Profit and Loss.
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2 Significant accounting policies (Continued)

v Property, Plant, and Eqaipment (“PPE”) and depreciation (Continned)

Depreciation and amortization

Depreciation is caleulated using the straight-line method to allocate the cost of property plani
equipment, net of residual valucs, over their estimated useful lives as per the useful lile
preseribed in schedule 11 of the Companies Act, 2013 except in the case of the following class
of assets where the useful lifi is bused on technical evaluation of the management:

AR S S e — —

r;;se{ Class Ycars
Plant and Maéhiniery 10
Furniture & Fixtures 16
Elecirical Installatinn 10
Office Equipment 10

Computer — — . §

Fixtures in leasehold prem ises are amortized over the primary pericd of the lease or the useful
life of the fixtres, whichever is lower.,

Iepreciation on additions/deletions during the year is provided from the month in which the
asset is capitalized up to the month in which the asset is disposed of.

The estimated useful lives, residual values, and depreciation method are reviewed at the end
of euch reporting period, with the effect of any changes in estimate accounted for on a
prospective basis, )

Assets required under finance letises are depreciated over the shorter of the lease term and
their useful lives (not being greater than the useful life envisaged in Schedule 11 of the
Companies Act, 2013) unless it is reasonably certin that the company will obtain ownership
by the end of lease term, in which case the depreciation rates applicable for similar assels
awned by the company are applied. . s
An assel’s carrying amount s written down immediately to its recoverable amount if the
asset’s carrying amount is greater than its estimated recoverable amount,

Gains and losses on disposals are determined by comparing proceeds with carrying amounts.
These are included in profit or loss within other gains/(losses).
v, Liiungible assets and amortization

Intangible assets with finite useful life are stated at the cost of acquisition. less accumulated
depreciation/ amortization, and impairment loss, if any. Cost includes taxes, duties, and other
incidental expenses related 1o the acquisition and other incidental expenses,
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2 Significant accounting policies (Continued)

v Intangible assets and amortization (Continued)

Amortization is recognized in profit or loss on a straight-line basis over the estimated useful
lives of respective intangible assets,

Asset Class ' Years . .
Patent 5 Years
Computer & Softwure’s 3 Years

Regarding internally generated intangible asscts:

["xpenditurc on research activities, undertaken with the prospect of deve ioping new products
or gaining new technical knowledge and understanding, is recognized i profit or loss as
incurred,

Capital expenditure on research and development is capitalized and depreciated as per the
dccountnu, policy mentioned above. Revenue expenditure is charged off in the year in which
itis incurred.

Deveiopment activities involve a plan or design for (he production of new or substantially
improved products of processes. Development expenditure is capitalized only if development
cosls can be measured reliably, the product or process is technically and commercially
feasible, future cconomic henofits are probable, and the Compauny intends to and has
sulficiént resources o complete development and to use the asset. The expenditure
capitalized includes the cost of materials, direct labor, overhead costs that are directly
atiributable to preparing the asset for its intended use, and directly attributable borrowing
custe (in the same manher as in the case of tangible fixed assets). other developmenl
expendituie is recoguized it profit or loss as incurred.

Inldnglblo assets are amortized in profit or loss over thejr estimated useful lives, from the
date that they are available for use based on the expected pattern of consumption of economic
benefits of the asset.

Gains or fosses arising from the recognition of an intangible asset are measured as the
difference between the net disposal proceeds and the carrying amount of the asset and are
recognized in the statement of protit or loss when the asset is derecognized.

Research and Developnwent:

Capital cexpenditure on research and development is capitalized and depreciated as per the
d(,(.OL'lllIl‘lE, policy men'loncd in para h and 1 above. Revenue expenditure is chargeo off
in the year in which it is incurred.

Gains o losses arising from the de-recognition of an intangible asset are measured as the
difference between the net disposal proceeds and the carrying amonnt of the asset and are
recognized | in the statement of profit or loss when the asset is de- -recognized.

Fhe usefui life of intangible asscts of the company comprising of Patents & Know-how,
Licenses & Certificates, and Software are considered finite and estimated at five years,
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Significant accounting policies (Continued)

Impairment of assets

The Company assesses at each balance sheet date whether there is any indication that an asset
ari group of assels (cash-generating unit) may be impaired. If any such indication exists, the
Company estimates the recoverable amount of the asset or a group of assets.

The recoverable amount of an asset or CGU is greater of its value in use and its net selling
price. I assessing value in use, tle estimated futire cash flows are d iscounted to their present
value using a pre-fax discount rate that reflects current market assessments of the time value
of money and he risks specific to the asset or CGU. If the such recoverable amount ol (he
assel or the recoverable amount of the cash=generating unit to which the assct belongs is less
than its earrying amount, the carrying amount is reduced to its recoverable amount, The
reduction is treated as an impairment joss and is recognized in the Statement of profit and
loss. If at the

balance sheet date there is an indication that a previously assessed impairment loss no longer
exists, the recoverable amount |s reassessed, und the asset is reflected at the recoverable
amount subject to a maximum of depreciable historical cost.

Invemories

Inventories that comprise Raw material, packing material, stock-in-trade, and work-in-
process are carried at a lower cost and net realizable value. Costs are determined on a periodic
unit price basis.

Costs include purchase price (net of reflundable taxes and levies) and other costs incurred in
bringing the inventories to their present location and condition. The clusing stock of finished
goods is valued at estimated cost or net realizable value, whichever is lower. The net
realizable value of work in progress is determined by reference to the selling prices of related
finished products.

Obsolete, defective, and unserviceable inventories are duly provided for. The comparison of
cost and net vealizable value is made on an item-to-item basis. Net realizable value is the
estimated selling price in the ordinary course of business, less the estimated cost of
completion and the estimated costs necessary to make the sale.

Kevenue Recognition

Revenue from the sale ol services is recognized on the basis of approved contracts regarding
the transfer of services o a Lcustomeras per ugroed terms of service, recovery of consideration
is probable, the associated costs and possible return of services can be estimated reliably,
there 18 no continuing effective control over or manageria! involvement with the services, for
an antount that reflects the consideration to which the entity expects to be entitled to in
exchange for those services. Revenue from the service is measured at the fair value of the
consideration received or receivable, net of return of discounts and rebates, and Goods and
Service tax. The Company does not provide any warranties or maintenance contracts 1o it
custonmers,
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2 Significant accounting policies (Continued)

TR LS TR e
viii.  Revenne Recognition (Continued)

Significant financing component - Generally, the Company receives shorl-term advances

from its customers. Using the practical expedient in Ind AS 115, the Comgpany does not adjust

the promised amount of consideration for the effects of a significant financing component if

it expeots, at contract inception, that the period between the transfer of the promised good or

service to the customer and when the customer pays for that good or service will be one vear

or less. |
Interest .
Interest revenue is caleulated by uvsing the effective interest methad Tor Ffinancial assels

measured at amortized cost.

Dividend {ncome |
Dividend income is recognized when the right to receive payment is established

ix.  Borrowing costs |

Borrowing costs are interest and other costs that the Group incurs in connection with the |
borrowing of funds and is measuved with reference to the effective interest rate applicable fo

the respective borrowing, Borrowing costs include intevest costs measured at EIR and

exchange differences arising [rom foreign currency borrowings (other than long-term foreign

currency borrowings) to the extent they are regarded ag an adjustment to the interest cost.
Borrowing costs, allocated to qualifying assets, pertaining to the period from commencement
of activities relating to construction/development of the qualifying asset up to the date of
eapitalization of such asset are added to the cost of the assets. Capitalization of borrowing ¥
casts is suspended and charged to the Stazement of Profit and Loss during extended periods -
when active development activity on the qualifying assets is inteerupted.

All other borrowing costs are recognized as an expense in the period in which they are

incurred.

X Finaaciol Instruments
_a. Financial assets

Initial recognition and initial measurement

All financial assets are initially recognized at tair value plus, for an item not at fair value |
through profit or loss. transaction costs that are directly attributable lo its acquisition or |

issie
Classification and subsequent measurement
For purposes of subsequent measurenient, financial assets are classified in three N\B/,

categories;
| I»




Privi Biotechnologies Private Limited

Notes to financial statements (Continued)

Jor the financial year ended 31 March 2024

(Currency: Indian Rupees in Lakhs)

2

Financial assets at amortized cost
A financial asset is classified as subsequently measured at the amortized cost if both the
following conditions are met:

Significant accounting policies (Continueq)

Financial Instruments (Continued)

-~ The asset is held within a business model whose objective is to hold assets for
collecting contractual cash flows, and
~  Contractual terms of the asset give rise on specified dates to cash flows that are solely
" payments of principal and interest (SPPI) on the principal amount outstanding.
The losses arising from impairment are recognized in the profit or loss. This calegory
generally applies to trade and other receivables.

Financial assets at fair value through Other Comprehensive Income (“FVTOCI")
A tinancial asset is classified as subsequently measured at fair value through Other
Comprehensive Income if both the following conditions are met:
-~ The objective of the business model is achieved both by collecting contractual cash
* fows and sélling the financial assets, and
= Contractual terms of the asset give rise on specified dates to cash flows that are solely
payments ol principal and interest (SPPI} on the principal amount outstanding.

Financial assets included within the FVTOCI category are measured initially as well as at
cach reporting date at fair value. Fair value movements are recognized in other
comprehensive income (OCT). However, the Company recognizes interest inconie,
impairment losses & reversals, and foreign exchange gain or loss in the P&L. On de-
recognition of the asset, cumulative gain or loss previously recognized in OCI is
reclassified from equity to P&L. ‘The company did not have any financial assets at
FVTOCI during the current year as well as the previous year.

Financial assets at fair value through Profit and loss (“FVTPL>)

Finanvial assets at FVTPL are a residual category for financial assets. Any financial asset
which does not meet the criteria of categorizing it at amortized cost or at FVTOCI is
classified as at FV'IPL,

Financial assets included within the FVTPL category are measured at fair value with all
changes recognized in the P&L.,

De-recognition

A Financial usset (or, wiere applicable. a part of a financial asset or part of a group of
similae financial assers) is primarily derecognized (i.e. removed from the Company’s
balance sheet) when:

“= The rights to receive cash flows from the asset have expired, or

= The Company hus transferred its rights to receive cash flows from the asset or has
assumed an obligation to pay the received cash flows in full without material delay
to athird party under a “pass-through” arcangement: and either (a) the Company has
wansferved substantially all the risks and rewards of the asset, or (b) the Company

, Q,’x‘/k '
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but has transferred control of the asset,

2 Significant accounting policies (Continued)

N Financial Instraments (Continned)
When the Company has transferred its rights to receive cash flows from an asset or has
entered into a pass-threugh arrangereat, it evaluates if and to what extent it has retained
the risks and rewards of ownership. When it has neither transferred nor retained
snbstantially all of the risks and rewards of the asset, nor transferred control of the asset,

the Company continues to recognise the transferred asset to the extent of the Company’s
continuing involvement. In that case, the Company also recognises an associated liability.
The transferred asset and the associated liability are measured on a basis that reflecis the
rights and obligations that the Company has retained.

Continuing involvement that takes the form of a guarantee over the wransferred asset is
measured at the lower ol the original careying amount of the asset and the maximum
amount of consideration that the Company could be required to repay.

{mpaivment of Financial Assets

g 4

In view of its pust expericnce of having no bad-debts / write-offs during the past two years
and based on management’s estimate ihat this trend would continue for the foreseeable
future, the (.‘Olllp:llly has determined that no impairment of' Financial assets |s required to
be recognised based on Expected Credit T.oss model.

b. Financial liabilities
Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at amortized
cost and financial liabilities at FVTPL. Derivative liabilities are classified as FVTPL,. All
financial liabilities are recognized initially at fair value. The Company’s financial
liabilities include trade and other payables. loans, and borrowings ircluding bank
overdrafls and devivative financial instruments.

Subsequent measurement
[hz measurement of financial liabilities depends on their classification, as described
heiow:

Fiuancial liabilities at FVTPL

Financial lidbilities at fair value through profit or loss include financial liabilities held for
uading and financial liabilities designated upon initial recognition as at fair value through
profit or toss. Financial liabilities are classified as held for trading if they ave iricurred for
the pur pme of u.pm(‘hasm}, m the near term. This category also includes

i o
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derivative financial instruments entered into by the Company that is not designated as
hedging instruments in hedge relationships as defined by Ind AS 109,

Gains or losses on liabilities held for trading are recoguized in the profit or loss. Except
for derivative instruments, the Company has not designated any financial liability at
FVTPL.

Significant accounting policies (Continued)

Financial Instruments (Continued) «

Financial liabilities at amortized cost

All financial liabilities except for derivatives are classified as measured at amortized cost.
This category includes bank and other borrowings, trade payables, and other financial
liabilities.

De-recognition

A Tinancial liability is derecognized when the obligation under the liability is discharged
or canceled or expires. When an existing financial liability is replaced by another from
the same lender on substantially different terms, or the terms of an existing liability are
substantially modified, such an exchange or modification is treated as the de-recognition
of the original lability and the recognition of a new liability. ‘The difference in the
respective carrying amounts is recognized in the statement of profit or loss.

Offsetting of Financial instruments

Financial assets and financial liabilities are offset, and the net amount is reported in the
batance sheet if there is a currently enforceable legal right to offset the recognized
amounts and there is an intention to settle on a net basis, to realize the assets and settle the
liabilities simultaneously.

Cash and Cash equivalents

Cash and cash equivalent in the balance sheet and for the statement cash flow comprise cash
At banks and on hand and short-term deposits with an original maturity of three months or
less, which are subject 1o an insignificant risk of changes in value,

Interest

Interest revenue is calculated by using the effective interest method for financial assets
measured at amortized cost,

Government grants

Grents from the government are recognized at their fair value where there is a reasonable
assurance that the grant will be received, and the company will comply with all attached
conditions.

. %
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Government grants relating to income are deferred and recognized in the profit or loss over
the period necessary to match them with the costs that they are intended to compensate and
reduce from the corresponding cost.

2

Xil.

XAl

Significant accounting policies (Continued)

Government grants (Continued)

Income from export incentives such as a premivm on the sale of import licenses, duty
drawback, etc, is recognized on an accrual basis to the extent the ultimate realization is
reasonably certain,

Government grants relating to the purchase of property, plant, and equipment are included in
non-current liabilities as deferred income and are eredited to profit or loss on a straight-line
basis over the expected lives of the related assets and presented within other operating
income.

Employee Benefits

(a)

(b)

Short-Tei'm Employce Benefits

Employee benelits are payable wholly within twelve months of receiving employees’
services and are classified as short-term employee benefits. These benefits include
salarics and wages, bonuses, ex-gratia, etc. These are recognized as an expense at an
undiscounted amount in the Statement of Profit and Loss of the year in which the
related service is rendered.

Post-employment Renefits

(i)  Provident Fund

A defined contribution plan is a post-employment benefit plan under which an entity
“pays specificd contributions to a separate entity and has no obligation to pay any
further amounts. The Company makes specificd monthly contributions towards
employee provident fund to Government administered provident fund scheme which
is a defined contribution plan. The Company's contribution is recognized as an
expense in the statement of profit and loss during the period in which the employee
renders the related.
(i)  Gratuity
The Company's gratuity benefit scheme is a defined benefit plan. The Company's
net obligation in respect of a defined benefit plan is calculated by estimating the
aimount of future benefit that employees have carned in return for their service in the
current and prior pefiods; that benefit is discounted to determine its present value.
The calculation of the Company's obligation under the plan is performed annually
by a qualified actuary using the projected unit credit method. The Company
recognizes all actuarial gains and losses arising from the defined benefit plan
immediately in the Statement of Profit and Loss. All expenses related to the defined
benefit plan are recognized in employee benefits expense in the Statement of Profit

and Loss.
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Significant accounting policies (Continued)

Employee Benefits (Continued)

(ili) Compensated Absences
i The Company provides for encashment of leave or leave with pay subject to ¢eftain
rules. The employees are entitled to accumulate leave subject to cerfain limits for
. future encashment/availment. The Company makes provisions for compensated
absences bascd on an independent external actuarial valuation carried out at the end
“of the year. Actuarial gains and losses are recognized in the Statement of Profit and
Loss.

Taxation
Income tax expense comprises current tax and deferred tax charges or credits.

Current Incomwe Tax

Provision foi current tax is determined as the amount of tax payable in respect of taxable
income for the year in accordance with the provisions of the Income Tax Act, 1961. Current
tax is measured at the amount expected to be paid to (recovered from) the taxation authorities,
using the enacted or substantively enacted tax rates and tax laws. Management periodically
evaluates positions taken in the tax returns with respect to situations in which applicable tax
regulations are subject to interpretation and establislies provisions where appropriate.

Beferred Tax

Delerred tax is recognized in respect of temporary differences between the tax bases of assets
and liabilities and their careying amounts for finansial reporting purposes at the reporting
date ‘ '

Deferred tax liubilitics are vecognized Tor all taxable temporary differences.

Deferred tax assets are recognized for all deductible tem porary differences. the carry forward
of unused tax credits, and any unused tax losses. Deferred tax assets are recognized to the
extent that it is probable that taxable profit will be available against which the deductible
lemporary differences and the carry forward of unused tax credits and unused tax losses can
be utilized,

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to
the extent that it is no longer probable that sufficient taxable profit will be available to allow
all or part of the deferred tax asset to be utilized. Unrecognized deferred tax assets are re-
assessed at cach reporting date and are recognized to the extent that it has become probable
that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in
the year when the asset is realized or the liability is settled, based on tax rates (and tax laws)
thar have been enacted or substantively enacted at the reporting date.

Deferved tax relating to items recognized outside profit or loss is recognized outside profit or
loss (cither in other comprehensive income or in equity). Deferred tax jtems are recognized
in correlation o the underlying transaction either in OCI or directly in equity.
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Significant accounting policies (Continued)

Tasation (Continued)

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists
to set off current tax assets against current tax liabilities and the deferred taxes relate to the
same taxable entity and the same taxation authority.

Minimum Alternative tax (‘MAT’) under the provisions of the Income Tax Act, 1961 is
recognized as the current tax in the Statement of Profit Loss. The credit available under the
Act in respect of MA'l paid is recognized as an asset only when and to the extent it is probable
that the company will pay normal income tax during the year for which the MAT credit can
be carried farward for set-off against the normal tax liability, MAT credit recognized as an
asset is reviewed at each balance sheet date and writien down to the extent the aforesaid
convincing evidence no longer exists.

Eurnings per share

Basic earnings per share are calculated by dividing the net profit for the year attributable to
¢quity shareholders by the weighted average number of equity shares outstanding during the
year, Earnings considered in ascertaining the Company’s earnings per share are the net profit
for the year attributable to equity shareholders, The weighted average number of equities
shares outstanding during the year end for all periods presented is adjusted for events, such
ag bonus shares. other than the conversion of poteatial equity shares that have changed the
number of squitics shares outstanding. without a corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year
attributable to equity shareholders and the weighted average number of shares outstanding
during the year is adjusted for the effects of all dilutive potential equity shares.

Provisivns and contingent linbilities

Provisions are recognized when the Company has a present obligation (legal or constructive) as
a result ot a past event, i¥ is probable that an outflow of resources embodying economic benefits
will be required to settle the obligation and a retiable estimate can be made of the amount of the
obligation. The expense relating 1o a provision is presented in the statement of profit and loss,

If the 3ffect of the time value of money is material. provisions are discounted using a current pre-
tax raie that reflects, when appropriate, the risks specific to the liability. When discounting is
used, the increase in the provision due to the passage of time is recognized as a finance cost.

A provision in respect of loss contingcncics' relating to claims litigation, assessment, fines,
penalties, etc. are recognized when itis prabable that a liability has been incurred, and the amount
can be estimated reliably,
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Significant accounting policies (Continued)

Provisions and contingent Habilitley (Continued)

A contingent liability exists when there is a possible but not probable obligation or a present
obligation that may, prebably will not, require an outflow of resources embodying economic
benefits, or a present obligation whose amount cannot be estimated reliably. Contingent liabilitics
do not warrant provisions but are disclosed utiless the possibility of an outflow of resources is
remote. Contingent assets are neither recognized nor disclosed in the financial statements.
IHowever, contingent assets ave assessex continually and if it is virtually certain that an inflow of
economic resources émbod_ving economic benefits will arise, related income is recognized in the
year in which the change occurs,

Fuir value measurement

The Company measures financial instruments.

. such as derivatives, at fair value at each balance
sheet date, '

Pale valug is the price that would be received to sell an asset ur puid to transfer a liability in an
orderly transaction between market partici'pants at the measurement date. The fair value
meastirement is based on the presumpiion that the transaction (o sell the asset or transfer the
liabitity takes place eithers

Fulr value measurement (Continued)

= b the principal market for the asset or Hability, or
-~ Inthe absence of a principal market, in the most advantageous market for the asset or liability

The principal or the mosi advantageous markel must be accessible by the Company,

The faii value of an asset or a liability Is measured using the assumptions that market participants
would use when pricing the asset or liability, assuming that market participants act in their
economic best interest. )

All dssets and liabilities for which fair value is measwred or disclosed in the tinancial statemens
are categorized within the fair value hiervarchy, described as tollows, based an the lowest level
input that is significant to the fair value measurement as a whole:

Level 1 Quoted (unadjusted) market prices in active markets for identical assets or liabilitics

Level 2 — Valuation techniques for which the lowest level input that is signiticant to the fair
vaiue measurement is directly or indirectly observable

Level 2 --- Valuation techniques for which the Jowest level input that is significant to the fair
value measurement is unobservable,
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As af
As at March 31,
March 31, 2024 2023
3 Share Capital
Authorised;
4.00,00,000 {as at March 31, 2024 : 1.00,00,000) Equity Shares of Rs, 10/- each, 4,000.00 400000
Issued, Subscribed and Paid wp:
3.62,74.728 (us at March 31, 2024: 3,62,74,728) Equily Sharcs of Rs, 10/~ ¢ach tully paid up 3,627.47 3,627.47
302747 362747
a) Reconcilintion of the number of shaves
Bereripcion As at Mnrch,3) 2024 Asal March 31,2023
Nuniber Aumount Number Al
Shares outstanding at the begnning of the yea 3,02,74,729 362747 3.62,74.728 1627 47
MM Shaes isswed duing the year o . e
flaabs uinstandig w Ui sl o1 (he year Ca64128 36241 3‘62.1-1,'!3;. a4t

by Rights, preferencex und. restrictions attached to equily shares

Ihe Company has a single class ol equity shares Accordingly, all equily shares rank equally with regurds 1o dividends and share in
Lhe company’s residual assels, I'he equily shoies ace entilted te recelve dividend as declnred o tinse Lo lime. The voting rights of an
eyuity shareholder on a poll (not on show of ands) are in proportion to its share of the paid-up equity capital ol the Company, Voling
rights cannol be exercised in respect ol shares on which any call or other suins presenily payable have not been paid

Failure to pay any smount called up on shares may lead to forfeiture uf the shares,

On winding up of the Comioany, the holders of equity shares will be entitled to receive (he residual assels of the Company, remaining
aiter distribuiron of all praferential amounts it proportion Lo the number of ¢quity shares held,

o} Shares lield by holding company

As L Muieh 3t 2024 As ol Mareh 31,2023

Number Amaunt Number Amgunt

Pt Speciality Chemieats Lirised

thnetly kaown ns Favchem Specnliy Lawnied) 3,62,74,728 3,627.47 3,62,74,728 Lol
Jp Dexails ol shaveholders holding more than 5% ot shares
As al Mavelr,31 2024 Ayt Moyeh 31,2023
Number Yo Numbie ¥
bl"w Spectshity Chaiawnls Linoted 3,62,74,728 L00.00% T.62.74,138 TRt
tonnel iy Knowa g rehem Speclity Limied)
4 Other cquity As at Asal

March 31, 2024 Mareh 31,

Rezmied Garmings (411.64) (383.10)

(411.64) (383.10)

b - ’

/

W
o\
B!

\
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Privi Biotechnologies Private Limited
Notes to the Standalone Finaneial Statements (Continued)
As g Mareq 37 2024

4 Property, plant and equipmem

Gross Biock

| Depreciation Net Block
| Deserintion - . N i As at
Axat Addition during  Deletion duricg As at As at For th *Depreciaticn on  Deletion duriag Asat
April 81,2023 the vear the year March 31,2024 Apri 01,2023 orthexear o evaluation the year ;11"2{';2"" March 31,2024 |
At Cost 2
Buiding §76.735 - - 876.75 180.72 22.26 5.26 - 208.24 668.5}
Plant & Machinen 1,398.80 54.89 < 1,453.69 60779 144635 - - 752.44 70125
! Electricals 194.84 - - 194.84 8479 2015 - = 104.94 89.90
Furmiture and Bixeures 77.33 - E 7733 2972 483 = - 25.55 51.78
Compaiers 1334 - - 13.54 6561 21 - - 8.72 4.62
Office squipments 3.63 - - 3.63 67 0.36 - = L03 2.60
2364.69 54.8% - 2,619.58 20130 194.36 3,26 =K 1.100.92 1518.66
Camtal Work in Progress 13.47 114.65 54.89 74.23 - - = - 74.23
~ Gross Bloek Depreciation © NetBlock
ST Addition dusing  Dejetion during Asal Agat B thesyeas *Degreciation on  Deletion during As at Asat
the period the period Merch 31,2423 April 01,2022 ¥ revatustion the year March 31,2023 March 31,2023
Building 376 75 . - §76.75 13330 2226 526 - 150,72 696.03
Plant & Machinery 398 80 - - 1,398.80 483.13 144 84 - - &7 78 791.01
Electricals 94,84 = 194,84 6464 20.45 - - 8472 11005
Famiture and fixtures 7733 77.33 15,89 483 - - 2072 36.61
Cuinputers 334 - 13232 439 222 - - 6.61 6.73 |
Offics equipments 308 0.3 363 0.34 35 - = §.67 256
256415 G52 - 2356489 701 £] 194 43 535 E 80130 168335 ]
Capnii Work in Progress - {500 0,54 14.47 - - - - 14.47

*Note i} Gross value of Leesehold iand us oo 31

March 2024 includes Rs 735 lacs on 2ecount af revalustion of asset done in the year
111 Gross value of Building as on 31 March 2024 includes Rs 17536 lzes o acceunt of re
it}) Depreciation on revivataion on Leasehioid Land and Butiding is edjusted with the Rev

2015-16 z2nd remaining amount of Rs 630,40 lacs is actial cost of Asset.
veilation of asser done {a the year 2015-18 and remzining amount of Rs 123.09 facs is zctual cost of Asser,
aluation Reserve




Privi Biotechnologies Private Limited
Notes to the Standalone Financial Siatements (Continued)

As s Mareh 31,2624

iCurency: Indizn Rupees in lakis)

5

intangible assets

! Gross Block: Amortisation Net Block |
! Description ’
P As at Addition during  Deletion during Asat As at Fo- the year Deletion during M ':‘s;t 2024 M ‘253?2 524
April 01,2023 the year thevear  March 31,2029  April 01,2023 o the year archi3l2 RS
Patents 107.22 8148 - 182.7¢ 3145 10.14 - 61.59 121.11
Computers & softwares .98 - = 0.98 0.41 (.29 - 0.61 037
‘Total intangible assers 10220 81.48 = 183.68 51.86 1034 - 62.20 12148 |
Lutangible Asset Under 60.29 21.19 81.43 ~ - = = - -
Development
162.4% i02.67 81.48 185.68 31.86 10.34 - 6220 12148
Gross 3lock Amortisation Net Block
b Asat Addirion during  Deletion during As at As at For the vear Deletion during Asal As at
I Apri 01,2022 the year theyear  March 31,2023 Aprit 01,2022 v theyear  March312023  pgarch 31 2023
Paieniz 1631.22 - - 101,22 4133 16,42 " 5145 49.77
L omputer seirwars U8 - - [eASY 4.2t 02¢ = 0.41 0.57
Intangible assets 142.20 - - 162,20 41.54 0.32 - 31.36 50.34
Intangibie Asset Under 1291 4638 - 60.2% - - - 60.29
Development
11é:11 4638 - 162.49 41.54 10.32 - 51.86 110.63




Privi Biotechnologies Privaie {imited
Notes to ¢the Standalone Financial Statements (Continued)
i8¢ March 31 2024

{Lummency: fndisn Rupees in fakhsy

5a  Right of use assers

| Gruss carrying amount Accumulated Amertisztion Nel carrying Ilmouut.
Description Asat Addition during the Disposa} during the As 2t As gt Aamartisation *Cepreciation en Delerion during Asat As at
Aprit 01, 3623 year vesr March 31,2624 Aprl 0z, 2025 for the year Teviitaton the year Mareh 31,2024 Mareh 31,2024
]'I.am:i 1,357.40 - 632.66 73474 129.55 144 13,70 3430 125.42 62932 |
JFetal i.umlfgihlg‘ SSeLy 135740 - 63266 7547 12955 16,36 1376 3430 11542 62932

The agaregaie depreciation 2Xpense on night-of-use asset is included undes depreciation and smortisation expense in the Statement of Profit and Lass,

The Copan

Bas not rseognised eny impairment toss during the cwrrent year (31 March, 2023 - Nij;,

*Noie: £} Gross value of Leasehold {and as on 31 March 2024 includes Rs 735 lacs on account of revaluatiorn of assel done i the year 2815-16 and remaining amount of Rs 630,40 lacs is actual cost of Asset.

Gross carying amoun:

Accumulaizd Anortsarion

Net cartying amount

Pesanpuiog Asat “Additdon duming the  Disposal during the Asar As® Amanisution for *Ceprecistog on Deleson during As 2k bsar

Apeil 3, 2022 vear vear March 31, 2023 Aprl 0t 7022 the year Tevalusrion the year March 31, 2023 March 3], 2023
Faused = . 1,387 40 8323 3262 1370 129,35 257,85
Pt misngble aysen - - 1387 48 $323 3262 70 12955 125235 |,

*Now: i) Gross value of Leasehold land as on 31 Marck 2023 includes Rs 735 facs on account of revaluation of asset done ig

e vear 2015-16 and remaining amount of Rs 652.40 lacs is actual cost of Asset




Privi Biotechnologies Private Limited

Notes to the Standatone Financial Statements (Conttinued)
Ax al Morch 34,3024
(Currency: Indisn Rupees in laklis)

March 31,2024 March 31, 2023

[ Inventories
(valued at lowsr of cost and net realisnble value)
Stores and spares 49,462 39.62
49,62 39,61
7 Other finunclal nssers
(Unsceured, eonsidered good urlesy otherwise stuted)
Non-current porton Cuerent Portlon
March 31,202¢  March 31,2023 Murch 31,2024 Mareh 31,2023
Inter Corpornle deposit - - 900.00 .
Securily doposila 16,67 1591 = -
1667 1591 __ou,00 . 2
% Trude Receivables March 31,2024 March 31, 2023
(Unseeared unless ufhervise atnted)
Considered goad- Secured
Dues from relatod purty (refer note 15) . 21977
Dugs Frow others -
Cagdil impaired - &
Leoss: Allowaney lor vxpected crodit loss and eredit impairmant : . .
- mn
Partlenins Outatanding far follmving perioids from due dute of paymenis
Less than 6 moniths 6 months » | year Fotal
Maech 31,202 March 1, 202 Morch 112024 Murch 31,2023 March 3),2a29 Mareh 4, 2023
Undisputed Trade receivhales-considered good - 299,77 - - b3iN 24
Vodisputed Trade Receivables. whish havo signifi & n = 25
inereasn in enedit nsk
Undwputed Trade Reecivabloy-Crediy unipaired P N - 3 -
Undispored Tinde Recarwnhles Considored yood e P o~
Pispused Tracdy Recervables-which havo significant ines 2z » = “a . E .
werndil sk
Tasywited Frag Renosvabilen- aradit impaiced . w -

9 Cash und cozh equivalent
March 31,2024 March 3t, 2023

Clash on hnnd 0.24 0,07
Balancos wilh Banks .
Tn ctrrent accounts 101,31 It

10155 gl

19 Bonk balances other than cash and cosh equivalents
Mavch 31,2024 Maxeh 31, 2023

Fixed deposit with bank (wilh aviginal maturity o more than Uiree conthis bul Jesg than twelve months) J5.89 3545
B TR
P A a8
Jv] Other Assets
(Unseonred. considered gupd) Nan~eurrent portion Current Portlon
Mnreeh 312024 March 31,2021 March 31,2034 March 31,2023

Capita) advances ‘ . 6,76 . x
Advanen to vendors - 0,62 410
Prepaid Expenses - 16.84 571
Tdas Roveivible : N 23.29 6,19

Regeivable from gavernment suthorities s 69 4.35 -
Lanns nnd advances to umployees - v 6,89 8.53
- 2045 5199 2151

— =t

T
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Privi Biotechnologies Private Limited

Notes to the Standalone Financial Statemonts (Continned)

JSor the Period ended March 31,2024

(Currency: Indian Rupees in lakhs)

17

18

19

20

21

Revenue from Operations

Fechitigal Séivices

Other Income

Interest income from fixed deposits
Interest received on ‘income tax refund
Profit on sale of investments (net)
Rent received

Miscelleneous Income

Profit on Sale of Land

Employce bencfits expense
Salaries, wages and bouus

Cantributinn to provident and nther funds
Stalt welfare axpenses

Finance Cost

[iterest on other loans

Amertisotion of premium on forward exchange contracts

Other Finance cost
Interest on delayed payment of income tax

Depreciation and amortisation

Depreciation on tangible assets
Amortisation ol’intangtble assets
Amortisation right of use assets

Year ended Year Ended
Mareh 31, 2024 March 31,2023
555.00 622.50
555.00 622,50
1,98 1.97
0.43
1.27 -
90.00 105.00
35.67 2.18
218.81 -
348.16 109.15
25291 237.77
13,63 13.91
22.27 5.86
288.81 257.54
0.02 «

5 e
0.02 .
194.36 194,43

10,34 10,32
16.46 32.62
221.16 237.37

o
B




Privi Biotechnologies Private Limited
Notes to the Standaloue Financial Statements (Continued)

Jor the Period ended March 31,2024

(Currency: Indian Rupees in lakhs)

Year ended Year Ended
March 31, 2024 March 31,2023

2 Other Expenses
Powet and fuel - . : 146,14 102.13

Repairs and maintenance of:

Buildings 0.34 173
Plant and machinery 15.35 40,85
others . 3.59 5.64
Consumables 29,32 63.64
Contraot Labour Charges 31.08 38.96
Research & Development Material Expenses 45.09 =
Insurance 1.88 212
Rates and taxes 3.31 0.57
Truining Bxpenses 0.30 0.61
Auditors remuneration;

. Swatutory audit 1.00 0.75
Printing and stationery 9,91 7.90
Selling and distribution
Legal and professional fees 41.87 18.98
Travelling and conveyance 18.92 12,79
Bank charges : 0.64 w
Other Adinin Bxpenses 36.24 54,88

38495 34928




Privi Biotechnologies Private Limited

Notes to the Standalone-Financial Statements (Continued)
Sor the Period ended March 31,2024

(Currency: Indign Rupees in lnkhs)

23 Employee benefits - Post-employment benefit plans

")

b)

Defined contribution plang

The Company makes contributions, determined as a spocified percentage of emplayee salaries, in respeet of qualifying employaes lowards
Provident Fund, Super annuation fund and EST which are defined contribution plans: The Company hes ne obl{gations other than (o make the
specifled corifributions, The contributions are charged to stitement of profit and loss as they aceriug.

The Company has revognised the following amount as an expense.and included in the Nate 19 under “Contribution to provident & other funds";

Year ended Year ended

March 31, 2024 Mareh 31, 2023

Contribution to empluyges provident fund 13.63 1375
Contrébution o ES) - 0.16

Defined benelit plans

The Company pperales one post-emplayment defined benefit plan {funded plan) that provides gratuity. The gratuity plan entitles an omployee, who
has rendered at least five yearsof continuous service, to recsive one-half manth's salary for each year of completed service at the time of retirement.
I case: of umployees completing longer service petiods, the Company’s seheme is more favoucable as compared to Lhe obligation under Paymorst
of Grawity Aet, 1972,

As at Asat
March 31, 2024 March 31. 2023

Amonnt recognised In the Balance Sheef in vespect of Gratuity

Present value of the lunded defined benefit obligation at the 26.12 18.59
Nyt Ui biityHanneti Tl - 1850
Mavemien) in (resent value of defined bepefit obligation

Opeung Defined Benetit Obiligations 18,59 15:95
Cune service oo 3.93 4.14
Inteeest osl 138 114
Actuarial (gainyloss 4.13 (2.64)
Henetits poid (1.91) Lt
Closing defined benefit ubligation 26.12 18.59

N

——




Privi Biotechnologies Private Limited

Notes to the Standalone Financial Statements (Continued)
Jor the Peviod ended March 31,2024 ’

{Currency: Indian: Rupees in lakhs)

23 Employee benefits - Post-employment benefit-plans (Continued)
As at As at

Mareh 31, 2024 March 31, 2023

by Defined benefit plans (Contlused)
Expeuse recognised:In statement of profit and loss

Clirrent servive cost 3.93 4.14
Interest on defined benetit obligarions s 1.39 L4
‘Totnl L 532 5.28

Remeasueements rccogﬁl’scd i Other comprehensive ingome
Changs in Demographic Assumption ¥

Clarige in Finaneiol Assumplion 074 {0.710)
Exparience adjustiments 30 (1.93)
Tofal 4.13 (2.62)
Total expense vecognised 9.45 2,67

Mureh 31, 2024 March 31,2023
Principnl netwavial assumptious af the bafance sheel date

Discount rate (pa. T47% 7.15%
Lxpected rite of Sulary increase (par.) 8 25% B.25%
Adtrition Rate For serviee 2 yeary

For service 2 years
anl blow | 20
For service Y g
Yeurs, 10%
Far sgivice 5 Yeurs
and ahove: 5%

wned below © 20%
Fur gerviee 3 (o4
Years :
For service 3. Yeins
und tbave: 5%

Moty Tables Indian Assuired Lives Indian Assured
Martality (2012-14) Lives Mortahty
(2012-14)

The eshimates of future anlury increpse , considered in netuarial valuation, take account af inflalion, seni’ority; promotion and other relevant factors
such ug supply aid demiingd in the employment markel

Id - . . v . " .
Estimated e ol return o plan assnts js based on averago long torm rate oF retum vapecied vin invesutients of the Fund during the eslimated term
of Ihe abhgations.
A ynantitative sensitivity anndysls for siguificant assumpiion is 15 shown below:
- o h Disgomnl mte - TFuture salary Wetetse
March 31,2024 Maich 31, 2023 March 31, 2024 March 31, 2023
Impact oy defined benefit obligation due tor
a, 1% increase 3 M 317 L
1 1% deirpise (2,68) (1.97) (2.68) [{E)
The sersivity aaniysis abnve have teen determined based on o methud that-extropolaies the impact v defined benelit obligation a5 w 1esull of
reasonablz ehanges i Ken Hssumiplions egelin ing Jt ke end of Ine reporting, peried.-as caleutated by Actuary,
Experienee sdjusimens
I e S Mareh 31, 2024 Mareh 31, 2023 ‘\E\\\/
Diefined beneth obiipation 26,12 1839 4
Plan sssers = i
Sl de gty (26:12) {1855}
"“‘:_\ faperienes adjustment on plan liabilites 3.39 -1 93
c)\'(f@i‘-“f}f‘ PO e st an plan nssets . .
N—l% et e ek S .
P.fcl‘ ‘f
3,
TUMg




Privi Biotechnologies Private Limited

Notes to the Standalone Financial Statements {Continued)
Jor the Period ended March 31,2024

(Currency: Indian Rupees in lakhs)

24 Related party disclosurey

n)  Listof Related Partles

Helding Company
Privi Speciality Chemieals Limiled

el by, Keysmanggement pevssnnel or thelr felitive

Prasad Organics Pvt Lid

Privi Organics Lid (Uplo 31.00.202))
Privi Fine Sciences Private Limired
Vivien Investmzaii wud ‘Trading Pyl Lad,

Satellite Technologies Prieate Limited

Key Management Personnel (IGMP)
Mr £ B tiao (Managing Direcior)
Mr Mahesh P Babeni (Direcior)

b} Doving ihe yenr, follmwlng transactlons were carrled out with the related partles

Entedprises owned or
sipnifieandly Influenced by key
munsgement personnel or (heir

relatives

Murch 31,2024 31 March 2023

Haliling: Compuny

Mareh 31,2024 3 March 2023

Cransetinny

Purehiae of raw matecials

Key Mn'n;gmwr Personnel

and their relatives

March 35,2029 3] March
2023

Privi $peciality Cheemicals Ltd 809 " " [ .
Privi Fige Sciences Privare |Liaited - - 281 S . -
Vivita Investinant asd Teading Put (Lt . - - = -
Purchase of Consmuahle
Prasnd Urgnmes Pt Lid - - 3.90 . -
Privi Lite Science Pvt Lid - . - IR
Peatibal servicus
Privi Speciality Clieomicals L 555,00 42000 . .
el
Privl Spectollly Checisieals (.td 90,00 46,60 - -
T Partievins Holling Company Ealerpriies owned or Koy Management Personnel

manyggement pexsoonel or thelr
relatlves

Marsh 31,2029 31 March 2023 Maych 31,2024 31 March 2023

Trarle Receivable

Privi Sprerality Cheemicals Lid

(£1.93) 12916 - .

Trinle Paynbley
Privs Speciality Checmieils Lid

Pyvwr Lilz Seience 1 Lid
Prasad Ovgnmes Pyl Ltd

Othor Payables
Peivi Speziality Cheemicals Ll

25,00 25,00 - .

significantly influcnced by key and their relntives

March 31,2024 31 March
2023

NS
§ _‘;—i_‘_J /:'/.




Privi Biotechnologies Private Limited

Notes to the Standalone Financial Statements (Continued)

Jor the Period ended March 31,2024

(Cumrency: Indian Rupees in lakhs)

25 Earnings per share
PBrofit/(Loss) afler tax attributable to equity shareholders [A]

Number of equity shares at the beginning of the year [B]
Nupiber of equity shares outstanding at the end of the year [C]

Weighted average number of equity shares outstanding during the year

Basic & Diluted enrnings (in rupees) per share of face value Rs. 10

26 Previous year eomparative

The previous year ligures have been regrouped und reclassificd, wherever required.

March 31,2024

March 31,2023

{102.26)
3,62,74;728
3,62,74738
3,62,74,728

(0.28)

27 Information with regard to other additional information and other disclosures to be disclosed by way of notes to Statement of Profit and Loss

a3 specified in Schedule 111 to the Act is either nil ' or ' 1ol applicable ' to the Company for the year.

For For M/S, E.E Sitabkhan & Co.
Chartered Accountants

(E.E, Sitabkhan)
Proprictor. M.No. 3073}
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Mumbai
Duue: April 25,2024

For and on behalf of the Board of Directors of

Privi Bloteehnologles Private Limited
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D. B. Rao
Managing Director
DIN: 00356218

—~Niltayan S tyer

Chiwt Financial Qfficer
Membership No: 105320
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Director

DIN: 10051162
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Company Secretiry
Membership No: A-§a59.3
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DIRECTORS’ REPORT

To
The Members,
Privi Biotechnologies Private Limited

Your Director’s have pleasure in presenting the 36" (Thirty Sixth) Annual Report of the Company
together with the Audited Financial Statements for the year ended March 31, 2023.

L FINANCIAL STATEMENTS & RESULTS:

a. Financial Results

The Company's performance during the year ended March 31, 2023, as compared to
the previous financial year, is summarized below:

(Rs. in lakhs)
Particular For the financial year|For the financial year
ended March 31, 2023 |ended March 31,
Income 731.65 604,25
Less: Expenses 844.19 842.53
Profit/ (Loss) before tax 1 (112.54) (238.28)
Less: Provision for tax (10.28) 74.31
Income Tax of earlier years w/off | - - |
Exception Income (1.97) (4.70)
Exception expenditure - ) ' “
Profit (Loss) after Tax (104.23) (317.29)
APPROPRIATION
Interim Dividend - e
Final Dividend - «
Tax on distribution of dividend - |-
Transfer of General Reserve -
Balance carrled to Balance sheet (317.29)

b. OPERATIONS:

During the Financial year 2022-23, your Company focused on two major bio-refinery
initiatives that are in line with the Company’s existing business and can resuit in significant
value additions. The Two Bio-refineries are:

» Pine chemical Biorefinery — Your company successfully completed the research of L-
Menthol and DL — Menthol, which has made holding company i.e. Privi Speciality
Chemicals Limited (PSCL) to go ahead with the development of the said product under




PR BIOTECHNOLOGIES PVT_LTD

Pilot facility and the Company has started working on the same to manufacture nature
like Menthol. The development activity is expected to be carried out over a 15 month
period for manufacturing and developing enzymatic production of ‘green’ L-menthol.
Small number of Pilot scale batches have already been commenced and the results
are being monitored and all parameters of manufacturing the same at pilot levels are
being documented so that the Commercial Plant to be put up can have the data
accuracy.

» Biomass Biorefinery - Production of bio-based chemicals from lignocellulosic biomass
(LBM), especially when using fermentation route, proceeds through three main steps
viz. pre-treatment, enzymatic hydrolysis and fermentation. Year 2021-22 saw end-to-
end technology development from biomass-to-products. Mass balances and costing
have been done and the technology framework is ready for scale up to demonstration
plant/s though which shall require additional capital expenditure within the Company
set up at Branch Office at Nerul or elsewhere.

Highlights of Work Progress in 2023

(1) successful completion of research of L-Menthol and DL - Menthol
(2) Scaling up of biomass fractionation from corncob and sugarcane-bagasse
(3) Optimization of MEK and furfural technologies

While we have made progress in establishing technologies, your Company is yet to start
commercial production and has a Revenue of Rs. 622.50 lakhs towards technical fees for
the period ended 31%* March 2023. Commercial production is expected to begin from
2024-25 and multiple products to be produced In the subsequent years.

The financials of the Company depict a Net Loss of Rs. (104.23) Lakhs compared to Net
Loss of Rs. (317.29) Lakhs in the previous financial year.

c. REPORT ON PERFORMANCE OF SUBSIDIARIES, ASSOCIATES AND JOINT VENTURE
COMPANIES:

Your Company does not have any subsidiary, associate and joint venture company.

d. DIVIDEND:

In view of the losses incurred during the year, your Directors do not recommend any
dividend for the financial year under review.

e. TRANSFER TO RESERVES:
During the period under review, the Board of Directors of the company have
recommended to transfer Rs. (383.03) lakhs to reserves, compared to Rs. (259.89) Lakhs
in the previous financial year as the company is incurring losses.

Regd. Office: Privi House, A-71, TTC, Thane Belapur Road, Near Kopar Khairane Railway Station, Navi Mumbai-400 709. India
Tel. : +91 22 33043500 / 33043600/ 68713200/ 27783040/ 27793041 / 27783045 | Fax : +91 22 27783049 | CIN : U74220MH1985PTC037534



|-
| »,

T

5
—W PRIV BIOTECHNOQLOQGIES AL

f. REVISION OF FINANCIAL STATEMENT:

There was no revision of the financial statements for the year under review,

g DEPOSITS:

The Company has not accepted or renewed any amount falling within the purview of provisions
of Section 73 of the Companies Act 2013 (“the Act”) read with the Companies (Acceptance of
Deposit) Rules, 2014 during the year under review. Hence, the requirement for furnishing of
details of deposits which are not in compliance with the Chapter V of the Act is not applicable.

h. DISCLOSURES UNDER SECTION 134(3)(l) OF THE COMPANIES ACT, 2013:

Except as disclosed elsewhere in this report, no material changes and commitments which
could affect the Company’s financial position, have occurred between the end of the
financlal year of the Company and date of this report.

i. DISCLOSURE OF ORDERS PASSED BY REGULATORS OR COURTS OR TRIBUNAL:

During the year under review, no orders have been passed by any Regulator or Court or
Tribunal which could have an impact on the going concern status and the Company's
operations in future.

j» PARTICULARS OF CONTRACTS OR ARRANGEMENT WITH RELATED PARTIES:

During the financial year under review, no transactions/ contracts/ arrangements entered
by the Company with related parties as defined under the provisions of Section 2(76) of
the Act were material in nature, , therefore disclosure is not required to be furnished in
Form AOC-2.

k. PARTICULARS OF LOANS, GUARANTEES, INVESTMENTS AND SECURITIES:

The Company has not given any loans, guarantees, investments and securities under
Section 186 of the Act during the financial year under review and accordingly disclosure
under this Section is not required.

l. SHARE CAPITAL:

Authorized Capital:

During the year under review, the Authorized share capital of the Company is Rs.
40,00,00,000/- (Rupees Forty Crore only) divided into 4,00,00,000 (Four Crores) Equity
Shares of Rs. 10/- (Rupees Ten only).




PRAA BIOTECHNOQLOGIES PV LTH

i

n'

°n

Issued, Subscribed and Paid-up Capital:

The Issued, Subscribed and Paid -up share capital as on March 31, 2023, is Rs.
36,27,47,280/- (Rupees Thirty-Six Crores Twenty -Seven Lakhs Forty Seven Thousand Two
Hundred and Eighty) divided into 3,62,74,728 (Three Crores Sixty Two Lakhs Seventy Four
Thousand Seven Hundred Twenty Eight) Equity Shares of Rs. 10/- (Rupees Ten Only) each.

. DISCLOSURE UNDER SECTION 43(a)(ii) OF THE COMPANIES ACT, 2013:

The Company has not issued any equity shares with differential rights during the year under
review and hence no information as per provisions of Section 43(a)(il) of the Act read with
Rule 4(4) of the Companies (Share Capital and Debenture) Rules, 2014 is furnished.

DISCLOSURE UNDER SECTION 54(1)(d) OF THE COMPANIES ACT, 2013:

The Company has not issued any sweal equily shares during the year under review and
hence no information as per provisions of Section 54(1)(d) of the Act read with Rule 8(13)
of the Companies (Share Capital and Debenture) Rules, 2014 is furnished.

DISCLOSURE UNDER SECTION 62(1)(h) OF THE COMPANIES ACT, 2013:

The Company has not issued any equity shares under Employees Stock Option Scheme
during the year under review and hence no information as per provisions of Section
62(1)(b) of the Act read with Rule 12(9) of the Companies (Share Capital and Debenture)
Rules, 2014 is furnished.

CORPORATE SOCIAL RESPONSIBILITY

The Company does not have the specified turnover or net worth or profit criteria as
stipulated under Section 135 of the Act and hence there is no requirement for the
Company to undertake CSR activities

DISCLOSURE UNDER SECTION 67(3) OF THE COMPANIES ACT, 2013:

2. MATTERS RELATED TO DIRECTORS AND KEY MANAGERIAL PERSONNEL

a)

BOARD OF DIRECTORS & KEY MANAGERIAL PERSONNEL

During the year under review, there is no change in the composition of Directors. During
the year under review, Mr. Ramesh Kathuria had resigned from the post of Company
secretary w.e.f. January 13, 2023, and Ms. Ashwini Saumil Shah (ACS: 58378) has been
appointed as a Company Secretary of the Company w.e.f. January 30, 2023.

Rogd. Office: Privi House, A-71, TTC, Thane Belapur Road, Near Kopar Khairane Railway Station, Navi Mumbai-400 709, India
Tel. : +91 22 33043500 / 33043600 / 68713200 / 27783040/ 27783041 / 27783045 | Fax : +91 22 27783049 | CIN : U74220MH1985PTC037534
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Appointment of Director liable to retire by rotation:

In accordance with the provisions of the Act and Articles of Association of the Company,
Mr. Mahesh P Babani (DIN: 00051162), Director of the Company, liable to retire by
rotation at the ensuing Annual General Meeting and being eligible, has offered himself for
re-appointment, The resolution for his reappointment is incorporated in the Notice of the
ensuing Annual General Meeting, and the brief profile and other information as required
under Secretarial Standard -2 relating to him forms part of the Notice of ensuing Annual
General Meeting.

3. DISCLOSURES RELATED TO BOARD, COMMITTEES AND POLICIES
a. BOARD MEETINGS:
During the year under review, the Board of Directors met four times on May 02, 2022,

August 03, 2022, November 03, 2022, and January 30, 2023, in accordance with the
provisions of the Act, and rules made there under.

b. DIRECTOR’S RESPONSIBILITY STATEMENT:

In terms of Section 134(5) of the Companies Act, 2013, in relation to the audited financial
statements of the Company for the year ended March 31, 2023, the Board of Directors
hereby confirms that:

a. in the preparation of the annual accounts, the applicable accounting standards had
been followed along with proper explanation relating to material departures.

b. such accounting policies have been selected and applied consistently and the
Directors made judgments and estimates that are reasonable and prudent so as to
give a true and fair view of the state of affairs of the Company as at March 31, 2023
and of the loss of the Company for that year;

¢. proper and sufficient care was taken for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of
the Company and for preventing and detecting fraud and other irregularities.

d. the annual accounts of the Company have been prepared on a going concern basis.

e. proper systems have been devised to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

C. RISK MANAGEMENT POLICY:

The Board of Directors of the Company has designed Risk Management Policy and
Guidelines to avoid events, situations or circumstances which may lead to negative

)‘6\0 _
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consequences on the Company's businesses and define a structured approach to manage
uncertainty and to make use of these in their decision-making pertaining to all business
divisions and corporate functions. Key business risks and their mitigation are considered
in the annual/strategic business plans and in periodic management reviews.

d. INTERNAL CONTROL SYSTEMS:

Adequate internal control systems commensurate with the nature of the Company’s
business and size and complexity of its operations are in place have been operating
satisfactorily. Internal control systems comprising of policies and procedures are designed
to ensure reliability of financial reporting, timely feedback on achievement of operational
and strategic goals, compliance with policies, procedure, applicable laws and regulations
and that all assets and resources are acquired economically, used efficiently and
adequately protected.

e. PAYMENT OF REMUNERATION / COMMISSION TO DIRECTORS FROM HOLDING OR
SUBSIDIARY COMPANIES:

Mr. D.B Rao, Managing Director of your Company is an Executive Director of the Holding
Company, Privi Speciality Chemicals Limited and is getting remuneration/ Commission
from the said Holding Company.

Mr. Mahesh Babani, Director of your Company is Chairman & Managing Director of the
Holding Company, Privi Speciality Chemicals Limited and is getting remuneration/
Commission from Holding Company.

4. AUDITORS AND REPORTS:

a. AUDITORS REPORT:

The report given by M/s E. E. Sitabkhan & Co., Chartered Accountants, Statutory Auditors
of the Company, mentioned in their report for the financial year ended 31% March 2023
read with the explanatory notes therein are self-explanatory and therefore, do not call for
any further explanation or comments from the Board under Section 134(3) of the Act.

b. APPOINTMENT OF STATUTORY AUDITOR:

The Shareholders of the Company at the Annual General Meeting held on September
30, 2019, appointed M/s. E. E. Sitabkhan & Co., Chartered Accountants, (Membership
No. 30721) as a Statutory Auditor of the Company to hold office from the conclusion of
the 32" Annual General Meeting held on September 30, 2019, until the conclusion of
the 37" Annual General Meeting of the Company to be held in the financial year 2024-
25

Your Company has received confirmation from Auditors to the effect that their
appointment, is within the limits specified under the Act, and the firm satisfies the criteria__
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specified in Section 141 of the Act, read with Rule 4 of the Companies (Audit & Auditors)
Rules, 2014.

In accordance with Section 139 of the Companies Amendment Act, 2017, notified w.e.f.
May 7, 2018, by the Ministry of Corporate Affairs, the appointment of Statutory Auditors
is not required to be ratified at every Annual General Meeting. Hence, M/s. E. E.
Sitabkhan & Co., Chartered Accountants continues as a Statutory Auditors for the
remaining period of the term until the conclusion of Annual General Meeting of the
Company to be held in the financial year 2024-25

5. OTHER DISCLOSURES

Other disclosures as per provisions of Section 134 of the Act read with Companies (Accounts) Rules,
2014 are furnished as under:

a. EXTRACT OF ANNUAL RETURN:

"With the notification of the Companies (Management and Administration) Amendment Rules,
2021, dated 5th March, 2021 (‘Amendment Notification 2021’) the erstwhile Rule 12 of the
Companies (Management and Administration) Rules, 2014 has been substituted to do away
with the requirement of attaching the extract of annual return with the Board’s Report
completely subject to the condition that the web-link of the annual return is disclosed in the
same.

However, the Company does not have a functional website. Therefore, if any Member wishes
to receive the Annual Return, he/she can request in writing to the Company."

b. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO:

The particulars as required under the provisions of Section 134(3) (m) of the Act, read with
Rule 8 of the Companies (Accounts) Rules, 2014 in respect of conservation of energy and
technology absorption have not been furnished, considering the nature of activities
undertaken by the Company during the year under review.

During the year under review, the Company has neither earned nor used any foreign
exchange.

C. PREVENTION OF SEXUAL HARASSMENT POLICY:

The Company has adopted a policy on prevention, prohibition and redressal of sexual
harassment at workplace and has also established an Internal Complaints Committee,
as stipulated by The Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013 and Rules thereunder. During the year under

review, no complaints in relation to such harassment at workplace have been repor .-_.
]
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d. COST AUDITORS
During the year under review, your Company was not required to maintain cost records
as specified by the Central Government under Section 148(1) of the Companies Act, 2013
in respect of the businesses of the Company and accordingly no accounts and records are
made and maintained by your Company.

e. COMPLIANCE WITH SECRETARIAL STANDARDS

The Company is in compliance with the mandatory Secretarial Standards.

f. The details of difference between amount of the valuation done at the time of one-time
settlement and the valuation done while taking loan from the Banks or Financial
Institutions along with the reasons thereof

The Company has not done any one time settlement with any of the Lenders/ Financial
Institutions/ Banks of any loan facility provided by them, therefore disclosure under the
given head is not applicable.

g. There are no proceedings, either filed by Privi Biotechnologies Private Limited or filed
against Privi Biotechnologies Private Limited, pending under the Insolvency and
Bankruptcy Code, 2016 as amended, before National Company Law Tribunal or other
courts during the period under review.

6. ACKNOWLEDGEMENTS AND APPRECIATION:

Your Directors’ take this opportunity to thank the customers, shareholders, suppliers,
bankers, business partners/associates, Central and State Governments for their consistent
support and encouragement to the Company.

For and on behalf of the Board

[
Bhaktavatsal Rao Doppalapudi ‘Mahesh.Babani
Managing Director Director
DIN: 00356218 DIN: 00051162

Date: May 05, 2023
Place: Navi Mumbai

Registered Office
"Privi House" A-71 TTC, Thane Belapur Road,

Near Kopar Khairane Railway Station,

Navi Mumbai - 400 709.

CIN: U74220MH1985PTC037534

Tel No. +91 22 27783040/41/45, 66023500 Fax No. +91 22 27783049
E-Mail: ashwini.shah@privi.co.in
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E. E. SITABKHAN & CO.

CHARTERED ACCOUNTANTS

E. E. Sitabkhan B.Com., F.C.A.

Office #17, Ground Floor, Mubarak CHSL, Church Road, Marol, Andheri East, Mumbai - 400059.
Tel. . 9967315153 / 9322530507« Email : e.e.sitabkhan@hotmail.com

INDEPENDENT AUDITORS’ REPORT

To the Board of Directors
Privi Biotechnologies Private Limited

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the standalone financial statements of Privi Biotechnologies Private Limited (‘the
Company’), which comprise the standalone balance shest as at 31%  March 2023, and the standalone
statement of profit and loss (including other comprehensive income), the standalone statement of changes
in equity and the standalone cash flow statement for the year then ended, and notes to the standalone
Ind AS financial statements, including a summary of the significant accounting policies and other
explanatory information (herein after referred to as *standalone financial statements’).

Ln our opinion and 1o the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 (‘the Act’) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31* March 2023, its profit (including other
comprehensive income), changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10)
of the Act. Our responsibilities under those SAs are further described in the Auditor’s Responsibilities for the
Audit of the Standalone Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethios issued by the Iustilute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the standalone financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evideiice we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information
The Company’s management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Company’s Annual Report but does not include the

standalone financial statements and our auditors® report thereon,

Our opinion on the standalone financial statements does nat cover the other information and we do not express
any form of assurance conclusion thereon.
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CHARTERED ACCOUNTANTS
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INDEPENDENT AUDITORS’ REPORT (Continued)
Privi Biotechnologies Private Limited

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Management's Responsibility for the Standalone Financial Statements

The Company’s management and Board of Directors are responsible for the matters stated in Section 134(5)
of the Act with respect to the preparation of these stundalone financial statements that give a true and (air
view of the state of affairs, profit/loss and other comprehensive income, changes in equity and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) specified under Section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act, for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities: selection
and application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial contrals thar
were operating effectively for ensuring the accuracy and completeness of the accounting records. relevant o
the preparation and presentation of the standalone Ind AS financial statements that give  true aud fair view
and are free from material misstatement, whether due to fraud or error,

In preparing the standalone financial statements, management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the standalone financial statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatemesit, whethér due to fraud or error, and to issue an auditors® report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered materinl if, individually or in the aggregate, they could
reasonably be expected to influence the economic. decisions of users taken on the basis of these standalone
financial statements.
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INDEPENDENT AUDITORS’ REPORT (Continued)
Privi Biotechnologies Private Limited

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

@ Identify and assess the risks of material misstatement of the standalone financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the standalone financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditors’ report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the standalone financial statements, including
the disclosures, and whether the standalone financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have com plied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards,
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INDEPENDENT AUDITORS’ REPORT (Continued)
Privi Biotechnologies Private Limited

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditors’ Report) Order, 2016 (‘the Order’) issued by the Central
Government in terms of Section 143 (11) of the Act, we give in the ‘Annexure A’ a statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

(A) As required by Section 143(3) of the Act, we report that:

a)

h)

¢)

d)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

Tn our opinion, proper books of account as required by law have been kept by the Company so
far as it appcars from our examination of those books.

The standalone balance Sheet, the standalone statement of profit and loss (including other
comprehensive income), the standalone statement of changes in equity and the standalone cash
flow statement dealt with by this report are in agreement with the books of account.

In our opinion, the aforesaid standalone financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on 31** March 2022
taken on record by the Board of Directors, none of the directors is disqualified as on 31ST
March 2022 from being appointed as a director in terms of Section 164(2) of the Act: and

With respect to the adequacy of the internal financial controls with reference to financial

statements of the Company and the operating effectiveness of such controls, refer our separate
Report in ‘Annexure B’

FOR M/S.E.E SITABKHAN & CO.
CHARTERED ACCOUNTANTS

&E—_%%;%&;@._y,

-

PLACE : MUMBAI E.E. SITABKHAN

DATE : MAY 05,2023

PROPRIETOR
M.No: 0-30721
UDIN: 23030721BGVGUQ3409
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Privi Biotechnologies Private Limited

“Annexure A” to the Independent Auditors’ Report - 31 March 2023
(Referred to in our report of even date) '

(i) (a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.
(B) The Company has maintained proper records showing full particulars of intangible
assets.

(b) All fixed assets are physically verified by the management in our opinion, is
reasonable having regard to the size of the Company and the nature of its assets. The
physical verification of fixed assets was done in previous financial year 2022-23 and
No material discrepancies were noticed on such verification.

{c) In our opinion and according to the information and explanations given to us and
based on our examination of the records of the Company, the title deeds of immovable
propertica (other than immovable properties wheie e Culnpaty is the lesses and the
leases agreements are duly executed in favor of the lessee) are held in the name of
the Company.

(d)  According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not revalued its
Property, Plant and Equipment (including Right of Use assets) or intangible assets or
both during the year,

(e) According to information and explanations given to us and on the basis of our
examination of the records of the Company, there are no proceedings initiated or
pending against the Company for holding any benami praperty under the Prohibition of
Renami Property Transactions Act, 1988 and rules made thereunder.

(i} (a)The company is involved in activity of research & development of aroma products
therefore does not have significant inventory, however few of the store spares &
consumables which are taken and consumed. Regarding the unused item at the end of
the year inventory is taken as on 31% March 23 and same has been valued on Average
Price Basis. The Expenses on account of Consumables Stores and spare items is shown
in Profit & Loss A/c net off inventory value. No discrepancies were noticed on verification
between the physical stocks and the book records that were more than 10% in the
aggregate of each class of inventory,

(b)According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has no sanctioned working
capital facility from banks or financial institutions.

(ili)  According to the information and explanations given to us and on the basis of our

examination of the records of the Company has not made during the year any
investments or given any guarantee or security or granted any loans or advances which
are characterized as loans, unsecured or secured, to LLPs, firms or companies or any
other person,
(a) Based on the audit procedures carried on by us and as per the information and
explanations given to us the Company has not provided loans or provided advances in the
nature of loans, or given guarantee, or provided security to any other enlily during the
year.
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Privi Biotechnologies Private Limited
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(iv)

(v)

(vi)

(vii)

(b) According to the information and explanations given to us and based on the audit
procedures conducted by us, we are of the opinion that the investments made s, prima
facie, not prejudicial to the interest of the company.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, no loans are given during the year further, the
Company has not given any advance in the nature of loan to any party during the year,

(d) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there is no loans given. Further, the
Company has not given any advances in the nature of loans to any party during the year,
Accordingly, clause 3(iii) (d) of the Order is not applicable.

(e) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, (here is no loan or advance in the nature of
loan granted. Accordingly, clause 3(iii) (e) of the Order is not applicable.

(f) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not granted any loans or
advances in the nature of loans. Accordingly, clause 3(jii) (f) of the Order is not applicable.

According to the information and explanalions given lo us and on the basis of our
examination of the records, the Company has not given any loans, or provided any
security as specified under section 185 and 186 of the Companies Act, 2013. According to
the information and explanations given to us and on the basis of our examination of
records of the Company, in respect of investments made and guarantees given by the
Company, the provisions of section 185 and 186 of the Companies Act, 2013 have been

complied with.

In our opinion and according to the information and explanations given to us, the
Company has not accepted any deposits or amounts which are deemed to be deposits
from the public. Accordingly, clause 3(v) of the Order is not applicable.

In our opinion since the company is not engaged in manufacturing activities , the rules
prescribed by the Central Government for maintenance of cost records under Section
148(1) of the Companies Act, 2013 is not applicable to Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted/accrued in the books of
account in respect of undisputed statutory dues including Provident Fund, Employees’
State Insurance, Income-tax, Goods and Service Tax, Duty of Customs, Cess and other
material statutory dues have been generally regularly deposited during the year by the
Company with the appropriate authorities.

According to the information and explanations given to us, no undisputed amounts
payable in respect of Provident Fund, Employees’ State Insurance, Income-tax, Goods
and Service Tax, Duty of Customs, Cess and other material statutory dues were in arrears
as at 31 March 2023 for a period of more than six months from the date they became

payable.




E. E. SITABKHAN & CO,

CHARTERED ACCOUNTANTS
. E. E. Sitabkhan B.Com., F.C.A.
Office #17, Ground Floor, Mubarak CHSL, Church Road, Marol, Andheri East, Mumbai - 400059.

Tel. : 9967315153 / 9322530507« Email - e.e.sitabkhan@hotmail.com

Privi Biotechnologies Private Limited
Annexure A to the Independent Auditors’ Report - 31 March 2023 {Continued)

(viii)  According to the information and explanations given to us and on the basis of our

(ix)

(x)

(xi)

examination of the records of the Company, the Company has not surrendered or
disclosed any transactions, previously unrecorded as income in the books of account, in
the tax assessments under the Income Tax Act, 1961 as income during the year

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not defaulted in repayment
of loans and borrowing or in the payment of interest thereon to banks or financial
Institutions during the year. Further, the Company did not have any outstanding loans o
borrowings from any other lender during the year

(b) According to the information and explanations given to us and on the basls of our
examination of the records of the Company, the Company has not been declared a wilful
defaulter by any bank or financial institution or government or government authority.

(c} In our opinion and according to the information and explanalions given to us by the
management, term loans were applied for the purpase for which the loans were obtained.

(d) According to the information and explanations given to us and on an overall
examination of the balance sheel of the company, we report that no funds raised on short-
term basis have been used for long-term purposes by the company.

(e) According to the information and explanations given to us and on an overall
examination of the financial statements of the company, we report that the company has
not taken any funds from any entity or person on account of or to meet the obligations of
its subsidiaries, its associates, subsidiaries or joint ventures as defined under Companies
Act, 2013.

(f) According to the information and explanations given to us and procedures performed
by us, we report that the company has not raised loans during the year on the pledge of
securities held in its subsidiaries (as defined under Companies Act, 2013).

(a) The Company has not raised any moneys by way of initial public offer or further public
offer (including debt instruments) Accordingly, clause 3(x)(a) of the Order is not
applicable,

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures during
the year. Accordingly, clause 3(x)(b) of the Order is not applicable.

(a) Based on examination of the books and records of the Company and according to the
information and explanations given to us, no fraud by the Company or on the Company
has been noticed or reported during the course of the audit.

(b) According to the information and explanations given to us, no report under sub-section
(12) of Section 143 of the Companies Act, 2013 has been filed by the auditors in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with
the Central Government.
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(xii)

(xii)

(xiv)

(xv)

(xvi)

(xvii)
(xviii)

(xix)

(c) As represented to us by the management, there are no whistle blower complaints
received by the Company during the year.

(a) According to the information and explanations given to us, the Company is not a Nidhi
Company. Accordingly, clause 3(xii) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the
transactions with related parties are in compliance with Section 177 and 188 of the
Companies Act, 2013, where applicable, and the details of the related party transactions
have been disclosed in the financial statements as required by the applicable accounting

standards.

(a) Based on information and explanations provided to us and our audit procedures, in our
opinion, the Company has no internal audit system commensurate with the size and
nature of its business as The Company is engaged in R&D activity.

(b) Since there is no internal audit system, the question of considering the internal audit
report of the company does not arise.

in our opinion and according to the information and explanations given to us, the
Company has not entered into any non-cash transactions with its directors or persons
connected fo its directors and hence, provisions of Section 192 of the Companies Act,

2013 are not applicable to the Company.

(a) The Company is not required to be registered under Section 45-1A of the Reserve
Bank of India Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable.

{b) The Company is not required to be registered under Section 45-IA of the Reserve
Bank of India Act, 1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not
applicable.

(d) The Company is not part of any group. Accordingly, the requirements of clause
3(xvi)(d) are not applicable.

The Company has not incurred cash losses in the current and in the immediately
preceding financial year.

There has been no resignation of the statutory auditors during the year. Accordingly,
clause 3(xviii) of the Order is not applicable.

According to the information and explanations given o us and un the basis of the linancial
ratios, ageing and expected dates of realisation of financial assets and payment of
financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans and based an our
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examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report that company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the
company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by the
company as and when they fall due.

(xx) &) In our opinion and according to the information and explanations given to us, there is

no unspent amount under sub-section (5) of section 135 of the Companies Act, 2013
pursuant to any project. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not

applicable.
FOR M/S.E.E SITABKHAN & CO.
CHARTERED ACCOUNTANTS
PLACE : MUMBAI E.E, SITABKHAN
DATE : MAY 05,2023 PROPRIETOR

M.No: 0-30721

UDIN : 23030721BGVGUQ3409
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Audited Standalone statement of assets and liabilities as at March,31 2023

{Rs in Lakhs)

=

Particulars

As at March 31,2023

As at March 31,

{Audited) 2022 (Audited)
ASSETS
Non-corrent assets
Property; plant and eq uipment 1,663.39 “1,862.55
Capity) work-in-progress 14.47
Intangible assels 50.34 60,66
lniungibic assets under development 60.29 60.29
Right of use nf assets 1,257.85 1,304.18
Financial assets
Othet financial assets 15.91 9.93
Other non current assets 513 2745
Total non-current assets (A) 3,067.39 3,325.06
Current nssets
Finangia) assets
Inventoriey 39.62 4119
Invesiments 2 -
Trade receivables 27977 103.0)
Loans . .
Cash and Cash equivalents 461 1.55
Bank Balances other than cash and cash equivalents 3545 34,86
Othér current assels 24,52 68.12
Tuatal current assets ( B) 383.97 254,73
TOTAL (A+B) 3,451.36 3,579.79
EQUITY AND LIABILITIES
EQUITY
Equity share capital 3,627.47 3,627.47
Other equity (383.08) (259.89)
Total equity (C) 3,244.39 3,367.58
LIABILITIES
Non-current liabilities
Financial liabilities
Borrowings - .
Provisions 2797 747
Deferred tax liabilities (Net) 61.78 72,73
Tutal non current liabilitics (D) 89.75 100.20
Current ligbilities
Financial Jiabilitics
Trade payables
u) Total outsianding dues of miero and swnall enterprises - -
b) Total outstanding dues of creditors ather than micro and  small enlerprises 52,60 39,67
Other financial Jiabilities 5297 67.99
Other current liabilities 958 2.66
Provisions 2.07 1.69
Total current labilities (E) 117.22 112.01
Tota) Nabilities ¥ = (D+E) 206,97 212.21
—q
L TOTAL(C+F) 345136 3,579.79




Privi Biotechnologics Private Limited
Regd. Office : Privi llouse, A-7L,TTC Industrial Ares,Thane Delapar Road, Kopar Khairane, Navi Mumbai - 400 710, India
P R l V[ Statement of endited Standelone Financial results for the quarter and year ended March 31, 2023 (Rs in Lakhs)
CIN: UM220MHI98SPTC037534
Quarier ended Year énded
e Particulars December 31
No, ! : March 31,2023 '202? ' | March 31, 2022 | March 31, 2023 March 31,2022
i ited Audlted Audited
(Audited) {Unaudited) {Unaudited} {Audlted) ( )
I [Revenue from operations 157.50 157.50 150,00 £22.50 510.00
2 |Other income 24.35 2598 31.87 109.15 94.25
A [Tatal income (142) 181.85 18148 181.87 731,65 604,25
4 |Expenses
{2} Employee benehits expense 66,76 55.01 G5 08 257.54 283,76
(b) Finance cost (0.6 - . . 057
(v) Deprecialion and amortisation expense 58.53 5798 53.68 237.37 21160
(1) Other expenses 80,75 89.78 80 82 34928 346.60
Totil expenses (4) 205,64 20077 198,55 $44.19 842.53
5 |Profit f{Loss) before exceptional items and tax (3 - 4) (23.19) (21,29) (16.71) (112.54) (238,28)
G |Exceptional Income/(Expenscs) » - -
7 [Profie(Loss) before tax (5 -6) (23.79) {(11.29) (16,71) (112.54) (238.28)
# |Tax expense
Curierit (ax -
Tan adjustiment ol earller yearg x & -
teterred tax {2.5%)| {2.57) 14.79 (H.28) 74.31
9 [Net profit /{Loss) for the period (7 - 8) (21.22) (18,72) (31.50) {102.26) (312.59)
10 [€ther comprehensive income
(i} hems that will nol be reclassified 1o profit or loss
Remeasurements of post einployment benefit obligations 2,07 (157) (157 (7 fd) (%)
lncome tux related to above (0.53) 0.40 0.40 1,66 1,58
(if) Herns that will be reclassified to Profit or lass = - .
Toral ather compreliensive income (10 ) 185 | {n.m (1.17) (1:27) (4.20)
11 | Total camprehensive inrome/{Loss) for the period (9+18) (10.67) (19.84) (32.67) (104.23) 4317.29)
12 |Pald up equity share eapital ( Face value of Rs. 10/~ cach) 3,627.47 3,627.47 3,627.47 3.627.47 362147
Enruings per share (EPS) of Rs. 10/- caeh (* not annualised)
I3 |{nRs)
Basic / Dilited (0.05) {0.05) {0.09) (0.28) (0-86)
nores:

I The Aullited standalone finoncial results for the guarter and year endud Mareh 31, 2023, were Audit and uppraved by the Board of Directars of Privi

Biotechnologies Private Limited (“this Cempany™) at it meeting hel

audilers of the y. The d

1d an May 05, 2023, The above results have hieen subjected to audit by the startory
y auditors have expressed on unqualified review opinion,

2 The Audited srandatone finmicial results ol the Company have been prepued in seeordance with Indisn Accounting Standards (Ind AS') prescribed under
Section 133 of the Counpanies Act, 2013 read with the relevant niles issuad thereunder and in lerms of the Regulation 33 of the SEBI (Listing Obligations smd

Disclosure Requirements ) Regulauans, 20 | 5and SEBI circular dated July 5.2016

financial results and not to report on the Company as a sepurate enlity.

I T audited standalone financinl Results has heen prepared solely 1o enable Privi Speciality Chemicals Limited (Holding

lidated

y) lo prepare ¢

4 As the comapany's business activiry (alls within o single segment viz. ‘Aroma Chemical' , the disclosure requirements of the Ind AS 108 ‘Operating Scgmeis’
netiffed under Section 133 of the Copanivs Act, 2013 are not applicable,

and the unandited figures up to nine months of the relevent financial year,

6 Previous pedod ligures have been regrouped and classifie wherever necessary

For M/S, E.E Sltabkhan & Co.
Chartered Acconntanty

The figures for the quarter ended March 31, 2023, and March 31,2022 are amrived at as a differcnce between audited figures in respect of the full financial yeac

For Brivi Biotcchnolosies Pyt Lt

Miihe#sK Bobani
Dhrecton

{E.E. Sitabkhan)
Propricior, M.No, 30721

-

Place: Mumbai
Date : May 05 2023

DIN: 00051162
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P l{ ] VI Unaudited standalone statement of cash flow

(Rs in Lakhs)

Year ended Year ended
March,31,2023 March,31,2022

Cash NMow from operating activities

Profit before tax after exceptional items (102.26) (238.28)
Adjustment for; -
Depreciation and amortisation 237.37 211.60
Profit on sale of investments - -
Interest Income (1.97) (3.35)
Finance costs - 0.57
Operating cash flow before working capital cha nges - 133.14 (29.46)

Moventents in warking Capital

(Increase) / decrease in trade receivables (176.76) 26.15
(Increase) / decrease in inventories 1.57 (5.39)
(Increase) / decrease in aother assets 58.31 76.79
Inerease / (decrease) in trude pavables and other current liabilities and provisions (6.08) 12.93
Cash generated / (used in) from uperatation " (122.96) - 110.53
Income taxes paid - -
Net cash generated / (used in) trom operating activities [A] 10.18 81.07

B

Cash flow from investing activities

Purchase of property, plant & equipment (13.37) (73.82)
Realisation / (investment) of fixed deposits 0.59 1.97
Sale/ ( purchase) of investments - -
Investment in fixed deposits :
[nterest received 1.97 3.35
Net cash (used in)/ generated by investing activifies [B] (10.81) (68.50)

C  Cash Now from financing agliviting

Repnymenit ot Joug lern borrowings {3.00) (6.00)
Intoroat paid (a1} {2
Mot cash (used Iny/ gencrated trom financing activities [C] 2.3 (6.9)
Net inerease/ (decrease) in cash and cash equivalents (A+B+C) (2.94) 5.65
Cash and cash cquivalents at the beginning of the year 7.55 1.90
Cash and cash equivalents at cnd of the year 1.61 7.55

Note A: The above statement of cash flows has been prepared under 'Indirect Method' as set out in Ind AS 7,'statement of Cash Flows'

For M/S. E.E Sitabkhan & Co.

Chartered Accountants By order of the Board
— For Privi Biotechnologies Pvt. Ltd

Mahesh Bn_lmﬂi/

Director

(E.E. Sitabkhan)
Proprietor, M.N0.30721

Place; Mumbaj

Date : May 05 2023 DIN: 00051162




Privi Biotechnologies Private Limited

Balance Sheet
Asat March 31, 2023

(Currency: Indian Rupecs in lakhs)

Asat
As at March 31,
March 31,2023 2022
Asscels
Non-currenl assels
Property, plani and equipment 4 1,663.39 1,862 55
Capital work-in-progress 4 1447 .
Intangible asseis 5 50.34 60.66
Iniangible assets under development 5 60,29 60.29
Right of usc of assets 5a 1,257.85 1,304, 1§
Other financial asscts 7 15.91 9.93
Othier Finascial Assets 4 - B
Qther non current assets 1 . s 2745
Tutsl non current Assels 3,067,39 3,325.06
Current asscts
Financial assets
lnveniory 6 39.62 41.19
Trade receivables g 279,77 103.01
Cash and cash Equivalens 9 4.61 155
Bank balances other than cash and cash equivalents 10 3545 34.86
Other Financial Assets - B
Other current sssets 1" 24,52 68.12
Total current assets 383.97 254.73
Totn) assets 3,451.36 3,379.79
Equily and liabilities
Lquity
Equily share capital b3 3,627.47 161747
Orher equlty { (383.08) (259.89)
Total equity 3,24439 _ 336158
Lishilities - _
Non-current llabllitles
Financial liabilities
Borrawings 12 + .
Provisions 13 27.97 2747
Deferred tax Habilities (Net) 14 61,78 7273
Total nen-current liabilities 89.75 100,20
Current linbilities
Financia! liabilitics
Trade payuble
a) Total outstanding dues of micro and small enterprises 15 - L
b) Total outstanding dues of creditors other than micro and small enterpris 15 52,60 39.67
Other financial liabilities 16 52,97 67.99
Other current labilities 17 9.58 2.66
Provisions 13 2.07 1.69
“Totul eurrent liabilities 117.22 112,01
Total equity and liabilitles 3,451.36 3,579.79
Noles to the financial statements 31028
Significant accounting policics 2
The noles referred to above form an integral part of the financial stalements.
As per our report of even date attached
For M/S, E.E Sitabkhan & Co. For and on behalf of the Board of Directors of

Chartered Accountasis

Pgivl Biotechnologles Private Limited

(E.E. Sitabkhan)
Praprivior, M.No.3072

Mumbai
Date : May 05 2023

— Mz |

Managing Directar Dirgctar
DIN: 00356218 DIN: 00051162

2NY

Tarhiin S lyer Ashwini Shah
Xy et Cfficer Company Secretary
Membership No: 105320 Membership No: 4-58378

]
D. B. Rao .%‘l,‘?ruh Bubani /



Privi Biotechnologies Private Limited

Statement of Profit and Loss
Jor the year ended March 31,2023
(Currency: Indian Rupees in lakhs)

Note Year Ended Year Ended
March 31,2023 March 31,2022
18 622.50 510.00

Revenue from operations

Other income 19 109.15 94.25
Total income (1) 731.65 604.25
Expcnsos
Employee benefits expense 20 257.54 283.76
Finance costs 21 - 0.57
Depreciation and amortisation expenses 22 237.37 211.60
Other expenses 23 349.28 346.60
Total expenses (11) 844,19 842.53
Profit / (loss) before tax expenses (I)-(11) (112,59) (238.28)
Tax expenses

Current tux , 2

Deferred tax credit / (charge) _!’ 10.28) - 74.31
Income tax expense (10.28) o 74.31
Profit/ (loss) for the year (1 (102,26) (312.59)
Other comprehensive income / (loss) (2.64) (6.28)
Income tax related to above 0.66 1.58
Total comprehensive income / (loss) for the year (HD+(LY) (104.23) (317,29)
Earnings per cquity share: nominal value of share Rs.10/- cach
(March 31, 2020: Rs. 10/-)
Basic and diluted (Rs.) 26 (0.28) (0.86)
Notes to the financial statements 3028
Significant accounting policies 2
The notes referred to above form an integral part of the financial statements,
As per our report of even date attached
For M/S. E.E Sitabkhan & Co. For and on behalf of the Board of Dircctors of

Chartered Accountants Privi Biotechnologies Private Limited

'“ g fuk

(E.E, Sitabkhan) D. B. Rao Mﬂhcih}bﬂﬂi'
Proprietor, M.No.30721 Managing Director Direc
DIN: 00356218 . DIN: 00051162

S iver Ashwini Shah
tief Financial Officer Company Secretary

Mumbai
Date : May 05 2023 Membership No: 105326 Membership No: 4-5837



Privi Biotechnologies Private Limited
Statement of Cash Flow

Jor the year euded March 31,2023

(Currency: Indian Rupees in lakhs)

Year Ended Year Ended
March 31,2023 March 31,2022

A Cash flows from operating activities

Profit/ (Loss) before tax (112.54) (238.28)
Adjustment for;
Depreciation and amortisation 237.37 211.60
Interest income (1.97) (3.35)
Finance costs . 0.57
122.86 (29.46)

Operating cash flows before working capital charges
Adjustment for:

Increascin trade receivables (176.76) 26.15
Decrease in inventories 1.57 (5.34)
Decrease in other assets 58.31 76.79
Increase in trade payables and other current liabilities and provisions 4.20 16.17
Cash generated from operations o (112.68) 113.77
Income taxes prid - -
Net cash generated / (used in) Irom operating activities [A] 10.18 84,31
B Cash Nows from investing activities
Purchase of property, plant & equipment (13.37) {73.60)
Investment in fixed deposits 0.59 1.97
Interest received 1.97 3.35
Net cash (used in)/ generated by investing activities 1B (10.81) (68.28)
€ Cash Now from linancing activitics
Praceeds from long-term borrowings (3.00) (3.00)
Interest paid n.70 (0.92)
Net easlt (used in)/ generated by financing activities IC] (2.30) (3.92)
Nel increase in cash and equivalents [A +B +C] (2.94) 12.11
Cash and cash equivalents at the beginning of year 7.55 (4.56)
Cash and cash cquivalents at the end of year (refer note no. 9) 4.61 7.5§

The cash flow statement has been prepared under the indirect method as set out in Indian Accounting Standard - 7 on cash flow
MAlowmls spreiliel nnedee Seefon 144 ot the Lompaniea Act, 201).

A3 puruun IEPUILUT evel UdLE Altached

For M/S. E.E Sitabkhan & Co. For and on behalf of the Roard of Directors of
Chartered Accountant Privi Biotechnologies Private I§mited

s=utre.

P

/
o

(E.E. Sitabkhan) e D. B. Rao Maliesh Babani
Proprictor, M.No.3072] Managing Director Director
DIN: 00356218 DIN: 00051162
Ashwini Shah
! Company Secrerary
Mumbai Membership No: 105320 Membersinp No: A-58378

Date ; May 05 2023




Privi Biotechnologies Private Limited

Statement of Changes in Equity
Avaf March 31,2023

(Currency; Indian Rupees in lakhs)

A,

n,

Equity shure capital

As at Asat
March 31,2023  March 31, 2033
Dalzsiee at the beginning of the year 3,627.47 3,62747
Clianges in equily share capital during the year + -
Balunce at the end of Ui yrar EA AN 362747
Other equity
Reserves and surplus
Revaluation  Retained earnings Other Yoral
reserve comperhensive
income
Towml comprehensive profit/ (loss) for the yeur ended April 01, 202)
Opiening balance of profit and loss account 82) 8% (739.24) (6.28) 76,37
(Lass) for the year - (312.59) 4.70) (€l i)
Revalusiion charge for ibe year (1896) - D (18.90)
Tital camprehensive income / (Juss) for the year v o3 (L5143 (] (257.079)
Dalance as at Apr 01,2022 BOZ Y2 {1,05) k1) {10:58)
Tutib eoiip el lve profi / (loss) lor the year ended April 01,202)
(Liosy) for the year - (102.26) (197 (104,23
Revaliwnion charge for the year { FH.UG) - - (18.96)
Tutal comprehensive inconie / {loss) for the year (L0906} (102.24) (LY7y 1133,30)
|mmn: as al Mureh 31,2034 183,96 {h5a09) (12.95} 1363.08)
Notes 10 the financial statem ents w28
Significant accaunting policies 2
The notes referred 10 above form an inlegral pan of the financial starements
As per our repont of even date aligched
For M/S, E.E Sitabkhan & Ca. (Fm and g behalf of the Board of Dircctars of
Chartered Accountants / Irivi Biotechnulygies Private Limited

%M»% ¥ f/t A0

A
D.B. Rao Mfiliesy \ﬂ/

<§\\:§\.

(E.E. Sitabkhan)
Propricior, M.No.30721 Maraging Direcror Diree, 5
DIN: 00356218 DIN: 00051162
" Lt
Y/ -
Ashwini Shah
: Company Secretury
Mumbai sl Na: (03320 Membership No: A-58378

Date May 05 2023



Privi Biotechnologies Private Limited

Notes 1o the Standalone Financial Statements (Continued)
As at Mareh 31,2003

(Currency: Indian Rupees in lakhs)

a)

b)

°)

d)

As af
As at March 31,
March 31,2023 2022
Share Capital
Authorised;
4,00,00,000 (as at March 3 1,2022 : 4,00,00,000) Equity Shares of Rs. 10/ each. 4,000.00 4,000.00
Issued, Subscribed and Pajd up:
3,62,74,728 (as at March 3 1,2022: 3,62,74,728) Equity Shares of Rs.10/- each fully paid up 3,627.47 3,627.47
3,627.47 3,627.47
Reconciliation of (he number of shares
Bidgripting Asat March 31, 2023 As ot March 31, 2022
Number Amount Number Amour
Shiires outstanding at the beginning of the year 3,62,74,729 3,627.47 3,62,74,128 3,627 47
Al Shares jssued during the year N . =
Sliarez oulstanding at the end of the year 3,62,74,728 3,627.47 3,62,74.728 1,627.47

Rights, preferences and restrictions attached to equity shares

The Compary hus-a single cluss of! equity shares, Accordingly, ull equity shares sunk equally with regards to dividends sd share in
the company’s residunl assets. The equity shares are entilted (o retelve dividend as deelared from time 1o time. The voting rights of an
equity shareholder on a poll (ot on show af handi) are in rropartion o iis shu of the pad-up equity capital of the Company. Voiing
rgls eannor be exerciset in respeet of shares on which any call or other sums presenity payahle have not besn paid.

Fathure to pry sy amoune called up on shares may Jead 1o Totfeiture of the shares

On windiing up of the Company, the holders of gguity shures will be entitled to receive the residual assets of the Company, remaining
sfteedisoibution of zll preferentiol amounis i proportion to the number of equily shares held.

Shares held by holding company

Asal March 31,2023 As at March 31, 2022
Number Amount Number Armount
Iriwi Speciality Chemicals Limited
(formerly koown as Fairchem Speciality Limited) 3,62,74,728 3,627.47 3,62,74,728 362747
Details of shareholders holding more than 5% of shares
Asal Mareh 31,2023 As at March 31,2022
Number % Number %
vt Speciality Chemiesls Limited 3,62,74,728 100.00% 3,62,74,728 160 06%
(Fammerly known as Fairch Speciality Limited)
Other equity Asat Asatl

March 31,2023 March 31,

Relained Eamings (383.08) (259.89)

(383.08) (259.89)




Privi Biotechnologies Private Limited
Notes to the Standalone Financial Statements (Continuca)

Az at Mareh 3 12023
(Currency: Irdian Rupecs in Jakhs)

4 Property, plant and equipment
- Grass Block Depreciation Net Block
Deseription As at Addition during Deletion during As al As at For the yea *Depreeiation on Deletion daring As at As at
April 01,2022 the year the year March 31,2023 April 01,2022 year revaluation the year March 31,2023 March 31,2023
Al Covg -
Building 876.75 - - 876,75 153.20 22.2¢ 5.26 - 180.72 696.03
Plam & Machinery 1,398.80 - - 1,398,83 463.15 144.64 - - 607.79 791.01
Eiectriczls 194.84 “ - 194.84 64.64 20.15 - - 84.79 110.05
Fumniturs and fixtures 77.33 - - 7733 15.8% 4.83 - - 20.72 56.61
Computers 13.34 - - 13.34 4.39 2.22 - - 6.61 6.73
Chlies ecuipments 3.09 0.54 2 343 0.34 0.33 = - 0.67 2.96
2.564.15 0.54 - 2.564.69 701.61 194.43 901.30 166330
Capital Work in Progress - 15.00 0.54 14.47 - - - - 14.47
Gross Block Depreciation Net Block
Description Asat Addition during  Deletion during Asat Asal Forthe year DePreciationon  Deletion during As at Asat
April 01,202] the period the period March 31,2022 April 01,2021 ¥e revaluation the year March 31,2022 March 31,2022
At Cost
Buih‘ling 876.75 - 876.75 .2).37 27.57 5.26 - 153.20 723.55
Plam & Machinery 1,398.80 - 1,398.80 31851 144.65 - - 463,15 935.65
Electrical: 154,84 - 154,84 4449 2015 = 64.64 13020
Fumiture and fixtures 77.33 - 77.33 1100 4.89 - - 15.89 61.44
Compiiters 6.14 7.20 - 1334 2,65 1,74 - - 4.39 8.95
Gifiee equipments 0.79 230 - 3.09 0.16 0.18 - - 0.34 2.75
2,554.65 9.50 = 2564.15 4$7.17 199.17 5.26 - 701.61 1,862.55
Capital Work in Progress = 9.50 9.50 = = S = =

*Note: i) 3ross value of Leasehold land as on 3
ii} Gross value of Building as on 31 Ma

1 March 2022 includes Rs 735 lacs on ac

rch 2022 includes Rs 175,36 lacs on account of revaluation of asset dore in the year 2015-i€ and remaining amount of Rs 70] -39 lacs is actual
iii Depreciation on reviuataion on Leasehold Land and Building is adjusted with

count of revaluation of asset done in the

the Revaluation Reserve.

year 2015-16 and remaining amount of Rs 652.40 lacs is actual cost of Assct,
cost of Asset,



Privi Hi(:[echnologfes Private Limited

Notes to (he Stundalone Financia) Statements (Conlimaeap
ot Nt SL2038

(Currency: Indian Rupees in lakhs)

[ Inventories
(valued a lower af cost and net realisable value)
Stores and sparcs

7 Other financial assets
(Unsecured, considercd gogd unless otherwise stated)

Not-current portion

March 31,2013 March 31, 2022

Security depasits 159}

March 31,2023 March 31,2022
I0.61 4119
ERNON 4119
==l
Current Partion
March 31,2023 March 31,2022

8 Trade Receivables
{Unsecured tmless otherwise sta ted)

Considered 800d~ Secured
Duies From related party (refer note 25)
Dues trom others
Credit impajred
Less: Affowance fo expected credit foss and credit impairment

Particulars

Undisputed Trade receivbalcs-considemd good 219.77 103.01 -

Undisputed Trade Recewvables- which have significan) - . 3
INETEsY in credil rigk

Undisputed Teadle H:;;cw.:h!c‘s-Crcdil Impaired - 15 5
Undisputed Trade Recoivables Considered yood = - -
Disputed Trade Rccelvablcs-which have significam increase = 2 -
in credit risk

Dispuied Trade Receivables- ¢redi¢ impaired

9 Cash and ca5h fquivalent

Cash on hand
Balances with Banks
In eurrent accownts

10 Bank balynees other than eash ang cush equivalenty

Fixed deposit with bank (with original matwity of more than three months by less than twelye months)

n Other Assets

Ourslandiug for following Feriods from
Less than 6 months 6 manths - | year
March 31,202 March 31, 207 March 31,2027 March 31, 2022

(Unsecured, considered good) Non-current portion

March 31,2023 March 31,2022

Capital advances 513 6.76
Advance 1o vendors = b
Prepaid Expenses - E
Tds Receivable a .
Receivalle from Bovemment authoritjes = 069
Loans and advances lo employeas - -
513 2745

March 31,2023 March 31, 2022

279,77

due dute of payments

March 31,2023

279.77

Tota!
March 31, 2022

10304

March 31,2023 March 31,2022
0.07 0.40
4.54 715
4.61 7135
March 31,2023 Mareh 31, 2022
3545 34.86
545 3.6
Current Portion
Murch 31,2023 March 31,2022
4.10 -
£71 2.1y
6.19
- 62,80
8.53 253
24,52 B2




Paivi Biotechnologies Private Limited
Notew to the Stundubiae Finsncial Matenenn (Cuminued)
Arot March 11, 202)

Curnency: tiane Rupees in hutfiyy

fCumency: Indian Rupesa in bskhs)

12 Hormuings
Noncurtent barrontngs (Secured)

S aMsTEin ) om0
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Privi Biotechnologies Private Limited
Notes to the Standalone Financial Statements (Continued)
Jor the year ended March 37 ,2023

(Currency: Indian Rupees in Jakhs)

18

19

20

21

22

Revenue from Operations

Techincal Services

Other Income

Interest income from fixed deposits
Rent received

Miscelleneous Income

Profit on Sale of Investment

Employee benefils expense

Salaries, wages and bonus
Contribution to provident and other funds
Staff welfare expenses

Finance Cost

Interest on other loans

Amortisation of premium on forward exchange contracts
Other Finance cost

Interest on delayed payment of income tax

Depreciztion and amortisation

Depreciation on tangible assets
Amortisation of intangible assets
Amortisation right of use assets

Year Ended
March 31,2023

Year Ended
March 31,2022

622.50 510.00
622.50 510.00
1.97 3.35
105.00 90.00
2.18 0.90
109.15 94.25
237.77 251.82
13.91 15.14
5.86 16.80
25754 283.76
= 0.57
T = 0.57
194.43 199.17
10.32 10.32
32,62 2.11
237,37

211.60




Privi Biotechnologies Private Limited

Notes to the Standalone Financial Statements (Cominued)

Jor the year ended March 31,2023

(Currency; Indian Rupees in lakhs)

23

Other Expenses

Power and fuel

Repairs and maintenance of:
Buildings

Plant and machinery

others

Consumables

Contract Laboyr Charges
Insurance

Rates and taxes

Training Expenses
Auditors remuneration:

Statutory audit

Printing and stationery
Selling and distribution
Legal and professional fees
Travelling and conveyance
Bank charges
Other Admin Expenges

Year Ended Year Ended
March 31,2023 March 31,2022
102.13 124.82
1.73 2,73
40.85 59.10
5.64 55.21
63.64 15.20
38.96 20.69
2.12 1.98
0.57 0.74
0.61
0.75 1.10
7.90 11.13
16,71 8.16
12.79 8.26
- 0.49
54.88 36.99
349,28 346.60




Privi Biotechnologies Private Limited
Notes to the Standalone Financial Statements (Continnted)
Jor the year endwit Nareh 31,2003

(Currency: Indian Rupees in lakhs)

24 Employee benefils - Post-employment benefit plans

n)

b)

Defined contribution plans
The Company mokes contrtbutions, detenmined as o specilied percentnge of employee salaries. in respect of qualifying employees towards
Peovident Fuid, Super unnundion fund and 151 which are delined conteibution phans. The Company bas no obligations other than to make the
speeified contributions. The contribotions are charged 10 statement af profit and loss 1y they acerue

The Company has recognised the following amount as an expense and included in the Nate. {7 under “Contribution to provident & uther funds™:

Year ended Year ended

March 31, 2023 March 31, 2022

Contribution to employees provident fund 13.75 7.75
0.16 0.12

Contribution to ESI

Defined bencfit plans
The Company operates one post-employment defined benefit plan (fanded plun) that provides gratity, The gratuity plan eatitles an employee, wiio
has rendered t leust five years of conlinuous servive. to recvive one-half’ N suliry for each year of gompleted service pt the time of relireiment
I case of eimployees completing longer service periods, the Cothpany's seheme s more Tavaurble as comparid to the obligation under Payment

of Gratuity Act, 1972,

As al As ot
March 31, 2023 March 31, 2022

Amount reeognised In the Badance Sheet jn respect of Gratuity

Present valie 0] the funded detined benefit obligation at the 18.59 1595
Net liability/(assct) 14,59 15.95
Mavement In present viluc of defined beuelit ubllgatlon

Opening Defined Benefit Obiligations 15.95 11.45
Current service cost 4.14 3.68
Interest cost 1.14 0.74
Actuarial (gain)/loss (2.64) 0.09
Benefits paid = -
Closing defined henefit obligation 18.59 15.95




Privi Bi otechnologies Private Limited

Notes to the Standnlone Financial Statements (Continued)
Jur the year endad § laveh 30,2003

(Curency: Indian Rupees in lakhs)

24 Employee benefits - Post-employment benefit plans (Continued)

As at As at
March 31, 2023 March 31, 2022
b) Defined benefit plans (Continued)
Expense recoguised in Statement of profit and Josg
Current service cost 4,14 3.68
Interest on detined benefit bl igations 1.14 0.74
Total 5,28 4,42
Remeasurements recognised in Other comprehensive income
Change in Demographic Assutnption - 0.0
Change in Financial Assumption (0.70) (1.48)
Experience adjustments B (197) 156
Tats| i (2.64) 0.09
Total expense recognised 2.64 4.51
March 31, 2023 March 31, 2022
Principal actuarial assumptions at the balance sheet date
Discaunt rate (p.a.) 7.15% 6.44%
Expectid rate ol Salary increase (p.a,) 8.25% 825%

For service 2 years
and below : 20%
For service 3 to 4

Years : 10%

For service 5 Years

and above: 5%

Altrition Rate

Indian Assured Lives
Mortality (2012-14)

Montality Tables

For scrvice 2 years
and below : 20%
For service 310 4

Years : 10%

For service 5 Years

and above; 5%

Indian Assured
Lives Mortality
(2006-08)

The estimatcs of future salury incrensé , considered in actuarial valuation, take account of inflation, seniority, promotion and other relevant factors

such as supply and demand jn the employment murket,

of the obligatians.

A quantitative sensitivity analysis for significuat wssumption is ag shown below:

Discount rate Future salary ingreuse
March 31,2023 March 31,2022 March 31, 2023 March 31, 2022
Impact on defined benefit obligation due to:
a % ingrease 234 214 230 2.0
b, 1% decrease (1.7 (1,79) (1.97) (L.79)]

The sensitivity analyses abaye have been determined based on a methad that extrapolates the impact on defined benefit obligation as a result of

reasanable changes in Loy assumptions aceurring at the end of the reporting period, as caleulated by Actuary,

Experience adjustment

March 31, 2023
Defined benefit obligation 18.59
Pl assets -
Snipluaf(deficit) (18.59)
Experience adjustment on plan liabilities (1.93)

Experigace adjustiment on plan assets




Privi Biotechnologies Private Limited

Notes to the Standalone Financial Statements (Continued)
Sor the year endeil Murch 11,2023

(Currency: Indian Rupees in fakhs)

25 Related party disclosures

4)  List of Related Partjes

Lebitedd pardfes where contral exists

TTolding Company
Privi Speciatity Chemicals Limited
(formaerly known as Fairchem Speciality Limiled)

Enterprices owped g Iy kew managoment pe svnnel or thelr relntives

Privi Life Scienees vy |t

Prasad Organics Pvi Lid

Privi Organics Ltd

Privi Fine Sciences Private Limited
Vivira Investment and Trading Pvt Lid

Satellite Technologies Private Limited

Key Management Personnel (KMP)
Mi D. B Rao (Mznagingl’)ir:clor)
Mr Mahesh P Babani (Direclar)

L) During the year, following transactions were carried out with (he related paties :

Holding Company Enlcrpri;"es owncd or Key Management Personnel
significantly Influenced by key and their relatives
management personnel or their
relatives
Mareh 31,2023 31 March 2022 March 31,2023 31 March 2022 March 31,2023 31 Magch
2022

Trinsoctions
Purchase of raw materinls

Privi $peciutity Cheernlcals Lid i 5.09 ] B . -

(formerly known us Fairehem Speciality Limited)

Privi Organics Lid - - 2.81 - . B

Vivira Invesiment and Trading Pvt Ltd . . . . - .
Purchase of Consumable

Prasad Organics Pvt Ltd - - . 5.90 - .

Privi Life Science Pvi Lid B . - 146 . -
Technieal services

Privi Speciality Checmicals Led 622,50 420.00 - . . .

(formerly known as Fairchem Speciality Limited)
Rent

Privi Speciality Cheemicals Lid 105,00 60.00 . - v .

(formecly known as Fairchem Speciality Litnited)

Particulars Hulding Company Enterprises owned or Key Management Persannel

significaatly Influenced by key and their relatives
managentent persenncel or their

relatives
March 31,2023 31 March 2022 March 31,2023 31 March 2022 March 31,2023 3) March
2022

Triule Reeelvable

Paivi Specialily Cheemicals Lid

(formerly known as Fairchem Speciality Limited) 279.77 129.16 . = . *
T ade Puyubles
| Privi Speciality Cheemicals 1,td

(formerly known es Fairchem Speciality Limited) - - - - - =

Privi Life Science Pyt Lid = = < " £ B

Prasad Organics Pvt Ltd . " = H . a

Other Payables
Privi Speciality Checmicals Ld
(formerly known as Fairchem Speciality Limited) 25.00 25.00 - . . .
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Privi Biotechnologies Private Limited

Notes to the Standalone Financial Statements (Continued)
Jor the year ended March 31,2023

(Currency: Indian Rupees in lakhs)

26 Earnings per share
Profit/(Loss) afiler tax attributable (o equity shareholders [A)
Number of equily shares al the beginning of the year [B]
Number of equity shares outstanding at the end of the year [C]
Weighted average number of equity shares outstanding during the year
Basic & Diluted earnings (in rupees) per share of face value Rs. 10

27 Previous year comparative
The previous yenr figures have been regrouped and reclassified, wherever required.

March 31,2023

(102.26)
3,62,74,728
3,62,74,728
3,62,74,728

(0.28)

March 31,2022

(312.59)
3,62,74,728
3,62,74,728
3,62,74,728

(0.86)

28 Information with regard to other additional information and other disclosures to be disclosed by way of notes to Statement of Profit and Loss

as specified in Schedule 1 to the Act is cither 'nil ' or ' not applicable ' to the Company for the year,

For For M/S, E.E Sitabkhan & Co, For and on behalf of the Board of Directors of
Chartered Accountants l‘rjvi Riotechnologies Private Limited

4

=L

(Jold”
(E.E. Sitablchan) D. B. Rao
Proprietor, M.No.30721 Managing Director

DIN: 00356218
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o Financial Officer
Mumbai Membership No: 105320
Date : May 05 2023
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Company Secretary
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PRIVI FINE SCIENCES PRIVATE LIMITED
U24110MH2021PTC358857
Ground Floor, PRIVI HOUSE, A-71 TTC THANE BELAPUR ROAD, NEAR KOPAR KHAIRANE
RAILWAY STATION, NAVI MUMBAI, MAHARASHTRA-400 709

DIRECTORS’ REPORT

To
The Members,
Privi Fine Sciences Private Limited

Your Director’s have pleasure in presenting the 4" (Fourth)Annual Report of the Company together
with the Audited Financial Statements for the year ended March 31, 2025.

1 FINANCIAL STATEMENTS &RESULTS:

a. FINANCIAL RESULTS

The Company’s performance during the year ended March 31, 2025, is summarized

below:

Cr - Year ended Year ended
March 31, 2025 March 31, 2024

Total Revenue 5214.98 807.31
Total Expenses 7026.36 644.13
$nglt before Depreciation, Finance Cost & (1811.38) 163.18
Less: Finance Cost 356.57 40.68
Profit before Depreciation & Tax {(2167.95) 122.50
Less: Depreciation 1228.61 96.66
Profit before Tax {(3396.56) 25.84
Less: Current Tax / Deferred Tax 58.54 249.65
Less: Provision for Taxation
Profit after Tax (3455.10) (223.81)

b. OPERATIONS:

The Company was incorporated on April 13, 2021 vide Certificate of Incorporation issued
by the Ministry of Corporate Affairs under the Corporate Identity Number
(CIN)JU24110MH2021PTC358857. The Company is engaged in the manufacturing of
organic chemicals, silicas, inorganic chemicals and their intermediaries.




PRIVI FINE SCIENCES PRIVATE LIMITED
U24110MH2021PTC358857

Ground Floor, PRIVI HOUSE, A-71 TTC THANE BELAPUR ROAD, NEAR KOPAR KHAIRANE

RAILWAY STATION, NAVI MUMBAI, MAHARASHTRA-400 709

cl

During the year under review your Company started the manufacturing activities post
setting up the Plant as per the Capex it had undertaken from April 2022 onwards.
Production activities started with effect from September 30, 2023 on a small scale.
However, the Company could not achieve full production capacity which is normally the
case with any such large scale Chemical Plant being setup. The overall capacity of the Plant
for its various products is close to 2400 metric tonnes per year which consists of products
like Privial, Esters, Anethole and Cyclomen Aldehyde. The management is very confident
that going forward the Company shall be able to achieve and improve its scale of
operations.

However, for the year under review there has been a marked improvement in the
Operations and the Company could achieve a Total Revenue of Rs. 5,214.98 Lakhs (Previous
Year 807.31 Lakhs). The Company has reported a Net Loss of Rs. 3,396.56 as against a Profit
before tax Rs.25.84 lakhs for the Previous Year.

REPORT ON PERFORMANCE OF SUBSIDIARIES, ASSOCIATES AND JOINT VENTURE
COMPANIES:

Your Company does not have any subsidiary, associate and joint venture company.
DIVIDEND:

Considering the loss incurred in the current financial year, your Director’s have not
recommended any dividend for the year under review.

TRANSFER TO RESERVES:

During the period under review, the Board of Directors has not recommended transferring
any amount to reserves as the Company is incurring losses.

REVISION OF FINANCIAL STATEMENT:

There was no revision of the financial statements for the period under review.
DEPOSITS:

The Company has not accepted or renewed any amount falling within the purview of provisions
of Section 73 of the Companies Act 2013 (“the Act”) read with the Companies (Acceptance of
Deposit) Rules, 2014 during the period under review. Hence, the requirement for furnishing of
details of deposits which are not in compliance with the Chapter V of the Act is not applicable.
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h. DISCLOSURES UNDER SECTION 134(3)(I) OF THE COMPANIES ACT, 2013:

Except as disclosed elsewhere in this report, no material changes and commitments which
could affect the Company’s financial position, have occurred between the end of the
financial year of the Company and date of this report.

i. DISCLOSURE OF ORDERS PASSED BY REGULATORS OR COURTS OR TRIBUNAL:

The Company had received an order dated December 19, 2023, as revised by Order dated
March 13,2024 from National Company Law Tribunal, Mumbai bench in relation to the
Scheme of Amalgamation between Privi Organics Limited (Transferor Company) and Privi
Fine Sciences Private Limited (Transferee Company) with effective date of amalgamation
as April 01, 2023. As per the said Order, the Transferee Company was to issue and allot to
the Shareholders of Transferor Company, 13 (Thirteen) new Equity Shares of Rs. 10/- each
as fully paid up of the Transferee Company against 4 (four) existing Equity Shares of
Rs.10/- fully paid-up of the Transferee Company. The said Equity Shares have since been
allotted to the Shareholders of Transferor Company.

j»  PARTICULARS OF CONTRACTS OR ARRANGEMENT WITH RELATED PARTIES:

All Related Party Transactions that were entered into during the year under review were
on an arm’s length basis and in the ordinary course of business under the provisions of
Section 188 of the Act and the rules made thereunder. The details of the related party
transactions are furnished in Annexure | and forms part of this Report. Further details of
related party transactions entered into by the Company, are available in notes to the
financial statements section of the Annual Report and forms part of this report.

k. PARTICULARS OF LOANS, GUARANTEES, INVESTMENTS AND SECURITIES:

The Company has not given any loans, guarantees, investments and securities under
Section 186 of the Act during the period under review and accordingly disclosure under
this Section is not required.

I.  SHARE CAPITAL:

Authorized Capital:

During the year under review, the Authorized Share Capital of the Company increased
from Rs. 2,05,00,00,000 (Rupees Two Hundred Five Crores only) divided into 20,50,00,000
(Twenty Crores Fifty Lakhs) Equity Shares of Rs. 10/- (Rupees Ten only) each by creation
of 3,50,00,000 (Three Crores Fifty Lakhs) new Equity shares of Rs. 10/- (Rupees Ten only)
to Rs. 2,40,00,00,000 (Rupees Two Hundred and Forty Crores only) divided into
24,00,00,000 (Twenty Four Crores) Equity Shares of Rs.10/- (Rupees Ten Only) each
ranking pari passu with the existing Equity Shares of the Company in all respects.
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Issued, Subscribed and Paid-up Capital:

The Issued, Subscribed and Paid -up Share Capital as on March 31, 2025 is Rs.
2,33,82,92,100/- (Rupees Two Hundred Thirty-three Crores Eighty-two Lakhs Ninety-two
Thousand One Hundred Only) divided into 23,38,29,210 (Twenty-Three Crores Thirty-
Eight Lakhs Twenty-Nine Thousand Two Hundred Ten) Equity Shares of Rs. 10/- (Rupees
Ten Only) each.

The Company allotted 2,89,35,714 (Two Crores Eighty-nine Lakhs Thirty-five Thousand
Seven Hundred Fourteen) Equity Shares of Rs. 10/- each at a premium of Rs. 4/- per Equity
Shares aggregating Rs. 40,50,99,996/- (Rupees Forty Crores Fifty Lakhs Ninety-nine
Thousand Nine Hundred Ninety-six only) to Karma Fine Sciences PTE Limited on December
31,2024 pursuant to the resolution passed by the shareholders of the Company on July
18,2024 approving the conversion of External Commercial Borrowings (ECB) received
from Karma Fine Sciences PTE Limited into Equity Shares.

DISCLOSURE UNDER SECTION 43(a)(ii) OF THE COMPANIES ACT, 2013:

The Cohpany has not issued any shares with differential rights and hence no information
as per provisions of Section 43(a)(ii) of the Act read with Rule 4(4) of the Companies (Share
Capital and Debenture) Rules, 2014 is furnished.

DISCLOSURE UNDER SECTION 54(1)(d) OF THE COMPANIES ACT, 2013:

The Company has not issued any sweat equity shares during the period under review and
hence no information as per provisions of Section 54(1)(d) of the Act read with Rule 8(13)
of the Companies (Share Capital and Debenture) Rules, 2014 is furnished.

DISCLOSURE UNDER SECTION 62(1)(b) OF THE COMPANIES ACT, 2013:

The Company has not issued any equity shares under Employees Stock Option Scheme
during the period under review and hence no information as per provisions of Section
62(1)(b) of the Act read with Rule 12(9) of the Companies (Share Capital and Debenture)
Rules, 2014 is furnished.

CORPORATE SOCIAL RESPONSIBILITY

Section 135 of the Companies Act 2013 is not applicable to the Company as the Company
does not have the specified turnover or net worth or profit criteria and hence there is no
statutory requirement for the Company to undertake CSR activities
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DISCLOSURE UNDER SECTION 67(3) OF THE COMPANIES ACT, 2013:

The Company does not have a scheme of ESOP and hence disclosures pursuant to Section
67(3) of the Companies Act, 2013 are also not required to be furnished.

2. MATTERS RELATED TO DIRECTORS AND KEY MANAGERIAL PERSONNEL

a) BOARD OF DIRECTORS & KEY MANAGERIAL PERSONNEL

During the year under review:

Mr. Arun Anant Newalkar was appointed as a Whole Time Director and Chief Financial
Officer for a period of 3 years w.e.f. April 01, 2024 up to March 31, 2027.

Mr. Sanjeev Gajanan Patil was appointed as a Whole-Time Director w.e.f April 01, 2024,
Mr. Ramesh Vishanlal Kathuria was appointed as a Whole Time Company Secretary w.e.f
April 01, 2024.

Ms. Snehal Mahesh Babani was appointed as Managing Director of the Company w.e.f April
01, 2024 for a period of 5 years commencing from April 01, 2024 up to March 31, 2029.

The above decisions were made at the meeting of the Board of Directors which was held
at March 29, 2024 and in relation to that the Company has carried out necessary filings
with the regulatory authorities.

3. DISCLOSURES RELATED TO BOARD, COMMITTEES AND POLICIES

BOARD MEETINGS:

During the year under review, the Board of Directors met June 20,2024, September
27,2024, December 31,2024 and February 27,2025 in accordance with the provisions of
the Companies Act, 2013 and rules made thereunder.

DIRECTOR’S RESPONSIBILITY STATEMENT:

In terms of Section 134(5) of the Companies Act, 2013, in relation to the audited financial
statements of the Company for the year ended March 31, 2025, the Board of Directors
hereby confirms that:

a. in the preparation of the annual accounts, the applicable accounting standards had
been followed along with proper explanation relating to material departures.
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b. such accounting policies have been selected and applied consistently, and the
Directors made judgments and estimates that are reasonable and prudent so as to
give a true and fair view of the state of affairs of the Company as at March 31, 2025
and of the loss of the Company for that period;

c. proper and sufficient care was taken for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of
the Company and for preventing and detecting fraud and other irregularities.

d. the annual accounts of the Company have been prepared on a going concern basis.

e. proper systems have been devised to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

RISK MANAGEMENT POLICY:

The Company in in the process of formulating a Risk Management Policy and guidelines
to avoid events, situations or circumstances which may lead to negative consequences on
the Company's businesses and shall define a structured approach to manage uncertainty
and to make use of these in their decision-making pertaining to all business divisions and
corporate functions.

INTERNAL CONTROL SYSTEMS:

Adequate internal control systems commensurate with the nature of the Company’s
business and size and complexity of its operations are in place has been operating
satisfactorily. Internal control systems comprising of policies and procedures are designed
to ensure reliability of financial reporting, timely feedback on achievement of operational
and strategic goals, compliance with policies, procedure, applicable laws and regulations
and that all assets and resources are acquired economically, used efficiently and
adequately protected.

PAYMENT OF REMUNERATION / COMMISSION TO DIRECTORS FROM HOLDING OR
SUBSIDIARY COMPANIES:

None of the Directors of the Company are in receipt of remuneration/commission from
the Holding Company of the Company. The Company do not have subsidiary.

AUDITORS AND REPORTS:

a. AUDITORS REPORT:

M/s E. E. Sitabkhan & Co., Chartered Accountants, Statutory Auditors of the Company,
have given Auditor’s Report for the year ended 315t March 2025 read with the explanatory

RIV4
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notes therein which are self-explanatory and therefore, do not call for any further
explanation or comments from the Board under Section 134(3) of the Companies Act,
2013.

APPOINTMENTOF STATUTORY AUDITOR;

Pursuant to the provisions of Section 139 of the Companies Act, 2013, M/s E.E.
Sitabkhan & Co. Chartered Accountants, (Firm Registration no. 110300W)were
appointed as the Statutory Auditors of the Company who shall hold office from the
conclusion of the 1% Annual General Meeting till the conclusion of the 6" Annual
General Meeting of the Company.

Your Company has received confirmation from Auditors to the effect that their
appointment, with the limits specified under the Companies Act, 2013 and the firm
specifies the criteria specified in Section 141 of the Companies Act, 2013 read with Rule 4
of the Companies (Audit & Auditors) Rules, 2014,

In accordance with Section 139 of the Companies Amendment Act, 2017, notified w.e.f.
May 7, 2018, by the Ministry of Corporate Affairs, the appointment of Statutory Auditors
is not required to be ratified at every Annual General Meeting. Hence, M/s. E. E.
Sitabkhan & Co,, Chartered Accountants, continues as a Statutory Auditors until the
conclusion of 6"Annual General Meeting of the Company.

OTHER DISCLOSURES

Other disclosures as per provisions of Section 134 of the Act read with Companies (Accounts) Rules,
2014 are furnished as under:

EXTRACT OF ANNUAL RETURN:

"With the notification of the Companies (Management and Administration) Amendment Rules,
2021, dated 5th March, 2021 (‘Amendment Notification 2021’) the erstwhile Rule 12 of the
Companies (Management and Administration) Rules, 2014 has been substituted to do away
with the requirement of attaching the extract of annual return with the Board's Report
completely subject to the condition that the web-link of the annual return is disclosed in the
same.

However, the Company does not have a functional website. Therefore, if any Member wishes
to receive the Annual Return, he/she can request in writing to the Company."

NSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND QUTGO:

The particulars as required under the provisions of Section 134(3) (m) of the Companies
Act, 2013 read with Rule 8 of the Companies (Accounts) Rules, 2014 in respect of
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conservation of energy and technology absorption have not been furnished, considering the natyre
of activities undertaken by the Company during the year under review.

During Period under review, the Company has following Foreign exchange Earning and Outgo

| Particular Amount (In Lakhs)
| Foreign Exchange Earnlngs 942.54
| Foreign Exchange Outgo 252.15

PREVENTION OF SEXUAL HARASSMENT:

Pursuant to the provisions of "The Sexual Harassment at Workplace (Prevention, Prohibition and
Redressal) Act, 2013 (“Act”), the Company has put in place POLICY ON PREVENTION OF SEXUAL
HARASSMENT AT WORK (POSH). The Internal Complaint Committee (ICC) has been formed for all
locations of the Company to deal with the matters falling within the purview of the Policy. Regular
meetings of the ICC have been conducted.

During the year, no case pertaining to sexual harassment at workplace has been reported to the
Company.

Cost Auditors:

During the year under review, your Company is not required to maintaln cost records as specified
by the Central Government under Section 148(1) of the Companies Act, 2013 in respect of the
businesses of the Company and accordingly no accounts and records are made and maintained by
your Company.

Compliance with Secretarial Standards:

The Company is in compliance with the mandatory Secretarial Standards.

There are no proceedings, either filed by Privi Fine Sciences Private Limited or filed against Privi
Fine Sciences Private Limited, pending under the Insolvency and Bankruptcy Code, 2016 as
amended, before National Company Law Tribunal or other courts during the period under review.

During the year under review, there was no matter arising with respect to difference between
amount of the valuation done at the time of one-time settlement and the valuation done while
taking loan from the Banks or Financial Institutions.

ACKNOWLEDGEMENTS AND APPRECIATION:

Your Directors’ take this oppertunity to thank the customers, shareholders, suppliers, bankers,
business partners/associates, Central and State Governments for their consistent support and
encouragement to the Company.
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DIRECTORS’ REPORT

To
The Members,
Privi Fine Sciences Private Limited

~

Your Director’s have pleasure in presenting the 3™ (Third) Annual Report of the Company
together with the Audited Financial Statements for the year ended March 31, 2024.

1. FINANCIAL STATEMENTS & RESULTS:

a. FINANCIAL RESULTS

The Company’s performance during the year ended March 31,2024, is
summarized below:
(Rs.In Lakhs)

Year ended Year ended
Particulars
March 31, 2024 March 31, 2023
Total Revenue 807.31 61.76
Total Expenses 644.13 1.74
ZLZ:it&sziore Depreciation, Finance 163.18 60.02
Less: Finance Cost 40.68 58.69
Profit before Depreciation & Tax 122.50 1.33
Less: Depreciation 96.66 5.34
Profit before Tax 25.84 (4.00)
Less: Current Tax 249.65 -
Less: Provision for Taxation
Profit after Tax (223.81) (4, &6 h‘“‘“’"‘/ k\
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b. OPERATIONS:

During the year under review your Company started the manufacturing activities
post setting up the Plant as per the Capex it had undertaken from April 2022
onwards. Production activities started with effect from September 30, 2023 on a
small scale. However, the Company could not achieve it’s full production capacity
which is normally the case with any such large scale Chemical Plant being setup.
The overall capacity of the Plant for its various products is close to 3000 metric
tonnes which consists of products like Privial, Esters, Anethole and Cyclomen
Aldehyde. The management is very confident that going forward the Company shall
be able to achieve and improve its scale of operations.

However, for the year under review as the production activities were still being
normalized, the operations carried out during the period are treated as Trial Run.
The Company has achieved sales revenue of Rs. 1574.24 lakhs during the period
with a Profit before tax Rs.25.84 lakhs.

¢. REPORT ON PERFORMANCE OF SUBSIDIARIES, ASSOCIATES AND JOINT VENTURE
COMPANIES:

Your Company does not have any subsidiary, associate and joint venture company.
d. DIVIDEND:

Considering the loss incurred in the current financial year, your Director’s have not
recommended any dividend for the year under review.

e. TRANSFER TO RESERVES:

During the period under review, the Board of Directors has not recommended to
transfer any amount of reserves as the Company is incurring losses.

f.  REVISION OF FINANCIAL STATEMENT:

There was no revision of the financial statements for the period under review.
g. DEPOSITS:

The Company has not accepted or renewed any amount falling within the purview of
provisions of Section 73 of the Companies Act 2013 (“the Act”) read’wmﬁ the
Companies (Acceptance of Deposit) Rules, 2014 during the period #uf‘)der revlaw
Hence, the requirement for furnishing of details of deposits wi’;ch ak‘ewhot |m¢;
compliance with the Chapter V of the Act is not applicable. x\f;,, “F “/[/J
\‘:\-:_,” 7
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h. DISCLOSURES UNDER SECTION 134(3)(l) OF THE COMPANIES ACT, 2013;

Except as disclosed elsewhere in this report, no material changes and
commitments which could affect the Company’s financial position, have occurred
between the end of the financial year of the Company and date of this report.

i. DISCLOSURE OF ORDERS PASSED BY REGULATORS OR COURTS OR TRIBUNAL:

During the period under review your Company had received an order dated
December 19, 2023, as revised by Order dated March 13, 2024 from National
Company Law Tribunal, Mumbai bench in relation to the Scheme of Amalgamation
between Privi Organics Limited (Transferor Company) and Privi Fine Sciences
Private Limited (Transferee Company) with effective date of amalgamation as April
01, 2023. As per the said Order, the Transferee Company was to issue and allot to
the Shareholders of Transferor Company, 13 (Thirteen) new Equity Shares of Rs.
10/- each as fully paid up of the Transferee Company against 4 (four) existing
Equity Shares of Rs.10/- fully paid-up of the Transferee Company.

Accordingly, the Company has increased the Authorized Share Capital to

- R8.2,05,00,00,000 (Rupees Two Hundred and Five Crores only) divided into 20,50,
00,000 (Twenty Crores Fifty Lakh) Equity Shares of Rs.10/- (Rupees Ten Only) each
by creation of 10,00,00,000 (Ten Crore) new Equity shares of Rs.10/- (Rupees Ten
Only) each ranking pari passu with the existing Equity shares of the Company in all
respect and that Clause V of the Memorandum of Association had been altered
accordingly.

j- PARTICULARS OF CONTRACTS OR ARRANGEMENT WITH RELATED PARTIES;

All Related Party Transactions that were entered into during the year under review
were on an arm’s length basis and in the ordinary course of business under the
provisions of Section 188 of the Act and the rules made thereunder. The details of
the related party transactions are furnished in Annexure | and forms part of this
Report. Further details of related party transactions entered into by the Company,
are available in notes to the financial statements section of the Annual Report and
forms part of this report.

k. PARTICULARS OF LOANS, GUARANTEES, INVESTMENTS AND SECURITIES:

The Company has not given any loans, guarantees, investments 4f
under Section 186 of the Act during the period under review af (l{ attde
disclosure under this Section is not required.

Works: Plot No. C-39 & C-39 Part, MIDC Lote Parshuram Industrial Area, Tal. Khed, District. Ratnagiri 415722.
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l. SHARE CAPITAL:

Authorized Capital:

During the year under review, the Authorized Share Capital of the Company was
Rs.2,05,00,00,000 (Rupees Two Hundred and Five Crores only) divided into 20,50,
00,000 (Twenty Crores Fifty Lakh) Equity Shares of Rs.10/- (Rupees Ten Only) each.

Issued, Subscribed and Paid-up Capital:

The Issued, Subscribed and Paid -up Share Capital as on March 31, 2024 is Rs.
2,04,89,34,960/-(Rupees Two Hundred Four Crores Eighty-nine Lakhs Thirty-four
Thousand Nine Hundred Sixty Only) divided into 20,48,93,496 (Twenty Crores
Fourty-Eight Lakhs Ninety-Three Thousand Four Hundred Ninety-six) Equity Shares
of Rs. 10/- (Rupees Ten Only) each.

m. DISCLOSURE UNDER SECTION 43(a)(ii) OF THE COMPANIES ACT, 2013:

The Company has not issued any shares with differential rights and hence no
information as per provisions of Section 43(a)(ii) of the Act read with Rule 4(4) of
the Companies (Share Capital and Debenture) Rules, 2014 is furnished.

n. DISCLOSURE UNDER SECTION 54(1)(d) OF THE COMPANIES ACT, 2013:

The Company has not issued any sweat equity shares during the period under
review and hence no information as per provisions of Section 54(1)(d) of the Act
read with Rule 8(13) of the Companies (Share Capital and Debenture) Rules, 2014
is furnished.

0. DISCLOSURE UNDER SECTION 62(1){h) OF THE COMPANIES ACT, 2013:

The Company has not issued any equity shares under Employees Stock Option
Scheme during the period under review and hence no information as per
provisions of Section 62(1)(b) of the Act read with Rule 12(9) of the Companies
(Share Capital and Debenture) Rules, 2014 is furnished.

p. CORPORATE SOCIAL RESPONSIBILITY

activities
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q. DISCLOSURE UNDER SECTION 67(3) OF THE COMPANIES ACT, 2013:

The Company does not have a scheme of ESOP and hence disclosures pursuant to
Section 67(3) of the Companies Act, 2013 are also hot required to be furnished.

2. MATTERS RELATED TO DIRECTORS AND KEY MIANAGERIAL PﬁRSONNEL

a) BOARD OF DIRECTORS & KEY MANAGERIAL PERSONNEL

During the year under review:

l.  Mr.Arun Anant Newalkar was appointed as a Whole Time Director and Chief

Financial Officer for a period of 3 years w.e.f.April 01, 2024 upto March 31, 2027.

I, Mr.Sanjeev Gajanan Patil was appointed as a Whole Time Director w.e.f April 01,
2024,

. Mr.Ramesh Vishanlal Kathuria was appointed as a Whole Time Company Secretary
w.e.f April 01, 2024.

IV,  Ms.Snehal Mahesh Babani was appointed as Managing Director of the Company
w.e.f April 01, 2024 for a period of 5 years commencing from April 01, 2024 upto
March 31, 2029.

The above decisions were made at the meeting of board of directors which was
held at March 29, 2024 and in relation to that the Company has carried out
necessary filings with the regulatory authorities.

3. DISCLOSURES RELATED TO BOARD, COMMITTEES AND POLICIES

a. BOARD MEETINGS:

During the year under review, the Board of Directors met four times on May 05,
2023, June 05 2023, September 11,2023, November 16, 2023, January 25,2024 and
March 29, 2024 in accordance with the provisions of the Companies Act, 2013 and
rules made there under.

b. DIRECTOR'S RESPONSIBILITY STATEMENT:

In terms of Section 134(5) of the Companies Act, 2013, in relation to the audited
financial statements of the Company for the year ended March 31, 20 BO¢
of Directors hereby confirms that: x

REGD. @
a. inthe preparation of the annual accounts, the applicable accounﬁin SBaTdERdy *
had been followed along with proper explanation relatmg\to .
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b. such accounting policies have been selected and applied consistently and the
Directors made judgments and estimates that are reasonable and prudent so
as to give a true and fair view of the state of affairs of the Company as at March
31, 2024 and of the loss of the Company for that period;

c. proper and sufficient care was taken for the maintenance of adequate
accounting records in accordance with the provisions of this Act for
safeguarding the assets of the Company and for preventing and detecting
fraud and other irregularities.

d. the annual accounts of the Company have been prepared on a going concern
basis.

e. proper systems have been devised to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating
effectively.

¢. RISK MANAGEMENT POLICY:

As of March 31, 2024 your Company has not started with its operations. The
Company in due course of time shall design the Risk Management Policy and
guidelines to avoid events, situations or circumstances which may lead to negative
consequences on the Company's businesses and shall define a structured
approach to manage uncertainty and to make use of these in their decision-making
pertaining to all business divisions and corporate functions.

d. INTERNAL CONTROL SYSTEMS:

Adequate internal control systems commensurate with the nature of the
Company’s business and size and complexity of its operations are in place has been
operating satisfactorily. Internal control systems comprising of policies and
procedures are designed to ensure reliability of financial reporting, timely
feedback on achievement of operational and strategic goals, compliance with
policies, procedure, applicable laws and regulations and that all assets and
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e. PAYMENT OF REMUNERATION / COMMISSION TO DIRECTORS FROM HOLDING
OR SUBSIDIARY COMPANIES:

None of the Directors of the Company are in receipt of remuneration/commission
from the Holding Company of the Company. The Company do not have subsidiary.

4. AUDITORS AND REPORTS:

a. AUDITORS REPORT:

M/s E. E. Sitabkhan & Co., Chartered Accountants, Statutory Auditors of the
Company, have given Auditor’s Report for the year ended 31 March 2024 read
with the explanatory notes therein which are self-explanatory and therefore, do
not call for any further explanation or comments from the Board under Section
134(3) of the Companies Act, 2013.

b. APPOINTIVIENT OF STATUTORY AUDITOR:

Pursuant to the provisions of Section 139 of the Companies Act, 2013, M/s E.E.
Sitabkhan & Co. Chartered Accountants, (Firm Registration no. 110300W) were
appointed as the Statutory Auditors of the Company who shall hold office from
the conclusion of the 1% Annual General Meeting till the conclusion of the 6t
Annual General Meeting.

our Company has received confirmation from Auditors to the effect that their
appointment, with the limits specified under the Companies Act, 2013 and the firm
specifies the criteria specified in Section 141 of the Companies Act, 2013 read with
Rule 4 of the Companies (Audit & Auditors) Rules, 2014,

In accordance with Section 139 of the Companies Amendment Act, 2017, notified
w.e.f. May 7, 2018, by the Ministry of Corporate Affairs, the appointment of
Statutory Auditors is not required to be ratified at every Annual General Meeting.
Hence, M/s. E. E. Sitabkhan & Co., Chartered Accountants, continues as a

Statutory Auditors until the conclusion of 6™ Annual General Meeting of the
Company.

5. OTHER DISCLOSURES

Other disclosures as per provisions of Section 134 of the Act re
(Accounts) Rules, 2014 are furnished as under:

%
0‘-, *
"E’Umha\'b‘@
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a. EXTRACT OF ANNUAL RETURN:

"With the notification of the Companies (Management and Administration)
Amendment Rules, 2021, dated 5th March, 2021 (‘Amendment Notification 2021’ the
erstwhile Rule 12 of the Companies (Management and Administration) Rules, 2014 has
been substituted to do away with the requirement of attaching the extract of annual
return with the Board’s Report completely subject to the condition that the web-link
of the annual return is disclosed in the same.

However, the Company does not have a functional website. Therefore, if any Member
wishes to receive the Annual Return, he/she can request in writing to the Company."

b. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUTGO:

The particulars as required under the provisions of Section 134(3) (m) of the
Companies Act, 2013 read with Rule 8 of the Companies (Accounts) Rules, 2014 in
respect of conservation of energy and technology absorption have not been
furnished, considering the nature of activities undertaken by the Company during
the year under review.

During the period under review, the Company has neither earned nor used any
foreign exchange.

c. PREVENTION OF SEXUAL HARASSMENT:

The Company has put in place POLICY ON PREVENTION OF SEXUAL HARASSMENT
AT WORK (POSH). The Internal Complaint Committee has been formed for all
locations of the Company to deal with the matters falling within the purview of
the Policy.

During the year, no case pertaining to sexual harassment at workplace has been
reported to the Company.

d. Cost Auditors::

During the year under review, your Company is not required to maintain cost
records as specified by the Central Government under Section 14 ‘gg.k-_oj\fhe

g g 5 ALES PR
Companies Act, 2013 in respect of the businesses of the Company Jil accor

no accounts and records are made and maintained by your Com g" REGD.
L

%\ OFFICE
*«

e. Compliance with Secretarial Standards:

&':{’f’ftfn1bai A
The Company is in compliance with the mandatory Secretarial Standards.

Works: Plot No. C-39 & C-39 Part. MINC | nte Darchitram Indietrial Araa Tal Vhad Nilcdeict Dadtnanicl 412724



PRIVI FINE SCIENCES PRIVATE LIMITED

U24110MH2021PTC358857
Registered Office: GROUND FLOOR, PRIVI HOUSE, A-71 TTC THANE BELAPUR ROAD, NEAR KOPAR
KHAIRANE RAILWAY STATION, NAVI MUMBAI, MAHARASHTRA - 400 710
Ph. No. 022 - 27783030, Fax 022 — 27783049 E-mail: rameshk@privi.co.in

f.  There are no proceedings, either filed by Privi Fine Sciences Private Limited or filed
against Privi Fine Sciences Private Limited, pending under the Insolvency and
Bankruptcy Code, 2016 as amended, before National Company Law Tribunal or
other courts during the period under review.

g- Since the Company was incorporated only on 13t April, 2021, there was no matter
arising with respect to difference between amount of the valuation done at the
time of one-time settlement and the valuation done while taking loan from the
Banks or Financial Institutions.

6. ACKNOWLEDGEMENTS AND APPRECIATION:

Your Directors’ take this opportunity to thank the customers, shareholders, suppliers,
bankers, business partners/associates, Central and State Governments for their
consistent support and encouragement to the Company.

TN

LA

For and on behalf of the

Snighal Mahesh Baban < yoti Mahesh Babani
Q}_ Managing Director Director
/ DIN: 07672706 DIN: 07672705

Date: June 20, 2024
Place: Navi Mumbai

Registered Office

Ground Floor,"Privi House" A-71 TTC, Thane Belapur Road,
Near Kopar Khairane Railway Station,
Navi Mumbai - 400 710.

CIN: U24110MH2021PTC358857

Tel No. +91 22 27783040/41/45, 66023500 Fax No. +91 22 27783049
E-Mail: rameshk@privi.co.in
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Annexure |

Form No. AOC-2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules,

2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company with related parties
referred to in sub-section (1) of section 188 of the Companies Act, 2013 including certain amms length transactions
under third proviso thereto

Details of contracts or amangement or transactions at am’s length basis

Sr.no. | Name of the | Nature of | Nature of Transaction Amount
Company Relationship Rs'n
Lakhs)
1 Privi Life Sciences | Enterprise = owned | Purchase of assets and 2.61
Private Limited by key management | chemicals
personnel or their
relatives
2 Prasad  Organics | Enterprise ~ owned | Purchase of assets and 12.75
Private Limited by key management | chemicals
personnel or their
relatives
3 Privi Speciality | Enterprise = owned | Rent Paid 0.90
Chemicals Limited | by key management
personnel or their
relatives
4, Privi Speciality | Enterprise ~ owned | Sale of Chemicals 33.17
Chemicals Limited | by key management
personnel or their
relatives
5. Privi Speciality | Enterprise =~ owned | Sale of Chemicals 383.34
Chemicals Ltd USA | by key management
personnel or their
relatives
6 Snehal Babani Key Managerial | Salary Paid 6.00
Personnel and their
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relatives
[ Privi Speciality | Enterprise  owned | Job  work  charges 80.13
Chemicals Limited | by key management | received
personnel or their
relatives
8. Vivira Investment | Enterprise ~ owned | Interest Paid 25.717
and Trading Private | by key management
Limited personnel or their
relatives
9 Moneymart Enterprise ~ owned | Interest Paid 1.64
Securities  Private | by key management
Limited personnel or their
relatives
10 Vivira Investment | Enterprise  owned | Equity Shares Issued 6710.95
and Trading Private | by key management
Limited personnel or their
relatives
11, Moneymart Enterprise  owned | Equity Shares Issued 266.42
Securities  Private | by key management
Limited personnel or their
relatives
12 Privi Speciality | Enterprise owned Deposits for Rent 0.50
Chemicals Limited | by key management
personnel or their
relatives
13. Vivira Investment | Enterprise owned Loan taken 2025
and Trading Private | by key management
Limited personnel or their
relatives
14. Vivira Investment | Enterprise owned Loan repaid 11570
and Trading Private | by key management
Limited personnel or their
relatives
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personnel or their
relatives

15. | Privi Speciality | Enterprise owned Receivables/other assets 40.08
Chemicals Limited | by key management
personnel or their
relatives
16. Privi Speciality | Enterprise owned | Receivables/other assets 215.64
Chemicals Ltd USA | by key management

Date: June 20, 2024
Place: Navi Mumbai

For and on behalf of the Board

Jyoti Mahesh Babani

Director
DIN: 07672705

Snehal Mahesh Babani

Managing Director
DIN: 07672706
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AUDITOR'’S REPORT

To the Members of PRIVI FINE SCIENCES PR|VATE LIMITED
Report on the Financial Statements

We have audited the accompanying financial statements of PRIVI FINE SCIENCES

PRIVATE LIMITED (“the Company”), which comprise the standalone balance sheet as at 31¢
March 2024, and the standalone statement of profit and toss (including other comprehensive income),
the standalone statement of changes in cquity and the standalone cash flow statement for the
year then ended, and notes to the standalone Ind AS financial statements, including a summary
of the significant accounting policies and other explanatory information (herein after referred to as

- ‘standalone financial statements®)..
Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation and
presentation of these standalone financial statemoents that give a true and fair view of
the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to

fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these standalone financial statements
based on our audit. We have taken into account the provisions of the Act, the
accounting and auditing standards and matters which are required to be included in
the audit report under the provisions of the Act and the Rules made thereunder.

We condycted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.
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An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the financial statements. The procedures selected depend on
the auditor’s judgment, including the assessment of the risks of material misstatement
of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the
Company’s preparation of the financial statements that give a true and fair view in
order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on whether the Company has in place an
adequate internal financial controls system over financial reporting and the operating
effectiveness of such controls. An audit also includes evaluating the appropriateness
of the accounting policies used and the reasonableness of the accounting estimates
made by the Company’s Directors, as well as evaluating the overall presentation of the
financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the standalone financial statements,

Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the financial statements give the information required by the act in the
manner so requlred and give a true and falr view in conformity with the accounting
principles generally accepted in India of the state of affairs of the Compa ny as at 31
March 2024, and its proflt and other comprehensive income, changes in equity and
its cash flows for the year ended on that date.

Emphasis of Matter

With reference to note no.29 of Financial Statement which specifies the basis of
Scheme of merger of M/s Privi Organics Ltd and Privi Fine Science Pvt. Ltd from
retrospective date 1* April 2023 as approved by the National Company Law Tribunal
(NCLT) Mumbai bench. As per the requirement of Appendix C to Ind As-103 the merger
has been given effect to as if it has occurred from the beginning of the year i.e.1% April
2023 in the financial statement.
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Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditors’ Report) Order, 2016 (‘the Order’) issued by
the Central Government in terms of Section 143 (I11) of the Act, we give in the
“Annexure A’ a statement on the matters specified in paragraphs 3 and 4 of the Order,
to the extent applicable.

2. Asrequired by section 143 (3) of thF Act, we report that:

a.

We have obtained all the information and explanations which to the hest
of our knowledge and belief werg necessary for the purpose of our audit;

In our opinion proper books of account as required by law have been kept
by the Company so far as appears from our examination of those books [and
proper returns adequate for the purposes of our audit have been received
from branches not visited by us];

The Balance Sheet and Statement of Profit and Loss dealt with by this Report
are in agreement with the books of account;

In our opinion, the Balance Sheet and Statement of Profit and comply with
the Accounting Standards referred to in Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014

On the basis of the written representations received from the Directors as
on 31 March 2024 taken on record by the Board of Directors, none of the
directors is disqualified as on 31 March 2024 from being appointed as a
director in terms of Section 164 (2) of the Act; and.

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and tie operating effectiveness of such controls,

refer to our'separate report in “Anhexure B”.

FORE. E. SITABKHAN & CO.

CHARTERED ACCOUNTANTS
ESMAIL SITABKHAN

Place: Mumbai PROPRIETOR

Date: 20 June 2024 M. No, 0-30721

Firm Reg. No.110300W
UDIN:24030721BKAQZ2Y5561
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PRIVI FINE SCIENCES PRIVATE LIMITED

“Annexure A” to the Independent Auditors' Report — 31 March 2024
(Referred to in our report of even date)

{i) (a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment items purchased
but not pending for installation.
(B) The Company has maintained proper records showing full particulars of intangible
assets.

(b)  All fixed assets are physically verified by the management in our opinion, is
reasonable having regard to the size of the Company and the nature of its assets. The
physical verification of fixed assets was done in financial year 2023-24 and No
material discrepancies were noticed on such verification.

(c) According to the Information and explanations given to us and on the basis of our
verification of records of the Company, the title deed of Lease hold land Plot no. C-39,
C-39(Part) ,MIDC Iote , Tq.- Khed, Dist. Ratnagiri held in the name of M/s Privi
Organics Limited (the Transferor Company) prior to merger. The merger scheme of
M/s Privi Organics Lid. (the Transferor Company) and M/s Privi Fine Sciences Pwt.
Ltd. (the Transferee Company) duly approved by NCLT Mumbai Bench. Subsequently
the transferee company has applied for change of name to MIDC authority at Ratnagiri
for transfer of tile deed of leasehold land in the name of transferee company and the
matter is pending with the authority and order for transfer is awaited.

As regards Factory bullding and other assets held in the name of the M/s Privi Organic
Limited, the reason for not being in the name of Company is that the matter is pending
for adjudication and after the payment of duties amount the assets will be transferred
in the name of transferee Company.

(d) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not revalued its
Property, Plant and Equipment (including Right of Use assets) or intangible assets or
both during the year.

(e)  According to information and explanations given to us and on the basis of our
examination of the records of the Company, there are no proceedings initiated or
pending against the Company for holding any benami property under the Prohibition of
Benami Property Transactions Act, 1988 and rules made thereunder.

(ii) (a) As explained to me, the inventories are physically verified during the year by the
Management at reasonable intervals and no material discrepancies are noticed on
such physical verification.

(b) According to the information and éxplanations given to us and on the basis of our
examination of the records of the Company, the Company has no sanctioned working
capital facility from banks or financial institutions.
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(iii)

(iv)

(v)

(vi)

(vii)

(viii)

(ix)

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company has made Investment during the year as
specified below:

Nature Closing Balance as on 31* March 2024 J
Mutual Fund _ 1369.63 lakhs

(b) The terms and conditions of investments made are not prejudicial to the interest of the
company,

According to the information and explanations given to us and on the basis of our
examination of the records, the Company has not given any loans, or provided any
security as specified under section 185 and 186 of the Companies Act, 2013. In respect of
investment made by the Company the Provision of sec 186 of the Act has been complied
with,

In our opinion and according to the information and explanations given to us, the
Company has not accepted any deposits or amounts which are deemed to be deposits
from the public. Accordingly, clause 3(v) of the Order is not applicable.

In our opinion the rules prescribed by the Central Government for maintenance of cost
records under Section 148(1) of the Companies Act, 2013 is not applicable to Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted/accrued in the books of
account in respect of undisputed statutory dues including Provident Fund, Employees’
State Insurance, Income-tax, Goods and Service Tax, Duty of Customs, Cess and other
material statutory dues have been gengrally regularly deposited during the year by the
Company with the appropriate authorities,

According to the Information and explanations given to us, no undisputed amounts
payable in respect of Provident Fund, Employees’ State Insurance; Income-tax, Goods
and Service Tax, Duty of Customs, Cess and other material statutory dues were in arrears
as at 31 March 2024 for a period of more than six months from the date they became

payable.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not surrendered or
disclosed any transactions, previously ynrecorded as income in the books of account, in
the tax assessments under the Income Tax Act, 1961 as income during the year.

(@) The Company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to any lender.

(b) The company has not declared willful defaulter by any bank or financial institution or
other lender.

(c) The company has obtained term loan and its being used for the purpose it was
obtained:

(d)According to the information and explanations given to us and on an overall

examination of the balance sheet of the Company, we report that no funds raised on
short-term basis have been used for Iong-term purposes by the Company,
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(x)

(xi)

(xii)

(xiii)

(xiv)

(xv)

(e) The company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries, associates or joint ventures; hence this clause is
not applicable;

(f) The company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies; hence this clause is not applicable,

(a) The Company has not raised any moneys by way of initial public offer or further public
offer (including debt instruments) Accordingly, clause 3(x)(a) of the Order is not
applicable.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any preferential
allotment or private placement of shares or fully or partly converlible debentures during
the year. Accordingly, clause 3(x)(b) of the Order is not applicable.

(a) Based on examination of the books and records of the Company and according 1o the
information and explanations given to us, no fraud by the Company or on the Company
has been noticed or reported during the course of the audit.

(b) According to the information and explanations given to us, no report under sub-section
(12) of Section 143 of the Companies Act, 2013 has been filed by the auditors in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with
the Central Government.

(c) As represented to us by the management, there are no whistle blower complaints
received by the Company during the yeqr_.

(a) According to the information and explanations given to us, the Company is not a Nidhij
Company. Accordingly, clause 3(xii) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the
transactions with related parties are in compliance with Section 177 and 188 of the
Companies Act, 2013, where applicabla, and the details of the related party transactions
have been disclosed in the financial statements as required by the applicable accounting
standards.

(a) Based on information and explanations provided to us and our audit procedures, in our
opinion, the Company has no internal audit system commensurate ‘'with the size and
nature of its business.

(b) Since there is no internal audii system, the question of considering the internal audit
report of the company does not arise. '

In our opinion and according to the information and explanations given to us, the
Company has not entered into any nop-cash transactions with its directors or persons
connected to its directors and hence, provisions of Section 192 of the Companies Act,
2013 are not applicable to the Company,
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(xvi)

(xvii)

(xviii)

(xIx)

(xx)

(@) The Company is not required to be registered under Section 45-IA of the Reserve
Bank of India Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable.

(b) The Company is.not required to be registered under Section 45-IA of the Reserve
Bank of India Act, 1934. Accordingly, clguse 3(xvi)(b) of the Order is not applicable.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of india. Accordingly, clause 3(xvi)(c) of the Order is not
applicable.

(d) The Company is not part of any group. Accordingly, the requirements of clause
3(xvi)(d) are not applicable.

The Company has not incurred cash loss during lhe year,

There has been no resignation of the statutory auditors during the year. Accordingly,
clause 3(xviii) of the Order is not applicable.

According to the Information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of
financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors' and ‘managemenl plans and based on our
examinalion of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report that company is capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance
sheel date. We, however, state that this is not an assurance as to the future viability of the
company. We further state that our reppriing is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by the
company as and when they fall due.

a) In our opinion and according to the information and explanations given to us, there is
no unspent amount under sub-section (5) of section 135 of the Companies Act, 2013
pursuant to any project. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not
applicable.

FOR E. E. SITABKHAN & CO,
(CHARTERED ACCOUNTANTS

ESMAIL SITABKHAN

Place: Mumbai PROPRIETOR

Date: 20" June 2024

M. No. 0-30721
Firm Reg. No.110300W
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Privi Fine Sciences Private Limited
Annexure B to the Independent Auditors’ report - 31 March 2024

(Referred to in paragraph A (f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

Opinion

We have audited the internal financial controls with reference to financial statements of Privi Fine
Sciences Private Limited (“the Company”) as of 31 March 2024 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls system
with reference to financial statements and such internal financial controls were operating effectively
as at 31 March, 2024, based on the internal finangial controls with reference to financial statements
criteria established by the Company considering the essential components of internal contro! stated
In the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of india (the ‘Guidance Note').

Management’s Réspo_nsibility for Internal Finangial Controls

The Company's management and the Board of Directors are responsible for establishing and
maintaining internal financial controls based on the internal financial contiols with reference to
financial statements criteria established by the Company considering the essential components of
internal control stated in the Guidance Note. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company's policies; the safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the ‘accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013 (hereinafter referred to as ‘the
Act').

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to financial statements based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing, prescribed under section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls with reference to financial statements. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
with reference to financial statements were established and maintained and whether such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding
of such internal financial controls, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's jud jment, including the assessment of the risks of
material misstatement of the standalone financial statements, whether due to fraud or error.




E.E. SITABKHAN & CO.

CHARTERED ACCOUNTANTS

E. E. Sitabkhan B.Com., F.C.A.
Office #17, Ground Floor, Mubarak CHSL, Church Road, Marol, Andheri East, Mumbai - 4000589.
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Privi Fine Sciences Private Limited
Annexure B to the Independent Auditors’ Report (Continued)

We believe that the audit evidence we have obtaingd is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls with reference to financial

statements.
Meaning of Internal Financial controls with Reference to financial statements

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial controls with reference to financial statements include
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasongble assurance that transactions arg recorded as necessary to permil preparation of
financial statements in accordance with gererally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's assets
that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial controls with Reference to financial statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projeclions of any
evaluation of the internal financial controls with reference to financial statements to future periods are
subject to the risk that the internal financial confrols with reference to financial statements may

become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

FOR M/S.E.E SITABKHAN & CO.
CHARTERED ACCOUNTANTS

PLACE : MUMBAI E.E. SITABKHAN

DATE : JUNE 20,2024 PROPRIETOR
M.No: 0-30721




PRIVI FINE SCIENCES PRIVATE LIMITED
CIN:U24110MH2021PTC358857

BALANCE SHEET AS AT 31ST MARCH 2024
(Currency: Indlan Rupees In Lakhs)

Particulars Refer to As at As at
Note No. 31st March, 2024 31st March 2023
I. EQUITY AND LIABILITIES
(1) shareholder's Funds
{a) Share Capital 3 20,489.35 1.00
(b) Reserves and Surplus 4 (227.81) (4.00)
(2)_Share Application meney pending allotment -
(2) Non-Current Liabilities
(&) Long-Term Borrowings 5 5,926.00 5,045.10
(b) Deferred Tax Llabllitles (Net) 6 330,15 -
(3) Gurrent Liabilitles
(a) Trade Payables 7 1,545.00 49.50
(b) Other Current Liablilities 8 724.29 178.37
Total Equity & Llabllitles 28,786.98 5,269.97
II,ASSETS
(1) Non-Current Assets
(a) Fixed Assets
(1) Tangible Assets 9 13,230.42 1,772.08
{11} Intangible Assets 9 ,301.43 ~
(1ii) Capital Work-in-Progress 9 2,974.18 41423
{2) Current Assets
(a) Current Investments 10 1,369.63 2,864.59
(b) Inventories 11 770.99 .
(c) Trade Recelvables 12 767.95 -
(d) Cash and Cash Equivalents 13 342,61 401
(&) Short-Term Loans and Advances 14 750.27 225.00
(f) Other Current Assets 15 2,279.50 0.06
Total Assets 28,786.98 5,200.97
Slgnificant Accounting Policies 2
INotes Forming Integral Part of the Financial Statement 3-31
This Is the Balance Sheet referred to in our Report of even date.
For M/S.E.E Sitablkhan & Co. For and on behalf of the Board of
Chartered Accountants Privi Fine Sciences Private Limited

CIN:U24110MH2021PTC358857

\shehal Babani Aahcbh Baba l/
N 07672706 DIN: 00051162
anaglng Director Director

E E Sitabkhan
Proprietor
Membership No. 30721

| Artin Newalkar
Company Secretary Chief Financial Officer
A-11214

. Pl_;nce‘ : Mumbai
Date : 20th June, 2024

i




PRIVI FINE SCIENCES PRIVATE LIMITED
CIN:U24110MH2021PTC358857

PROFIT & LOSS STATEMENT FOR THE PERIOD ENDED ON 31ST MARCH 2024
{Currency: Indlan Rupees In Lakhs)

Sr. Particulars Refer to Year Ended Year Ended
No Note No. 31st March 2024 31st March 2023
I |Revenue from operations 16 472.54 =
I [Other Income 17 324.77 61.76
III|II1. Total Revenue (I +1I) 807.31 | 61.76
IV |Expenses:
Cost of materials consumed 18 448,86 .
Changes In Inventorles 19 . -
Empioyee Beneflt Expense 20 103,14 017
Financlal Costs 21 40,66 5B.69
Depreciation and Amortization Expense 22 96.66 534
Other Expenses 23 81.13 1.57
Total Expenses (1V) 781.47 65.76
V |Piufil/{Luss) before excepliuingl and ealraurding y ilenits and Ldx (I - 1V) 25,84 (4.00)
VI |Exceptional Item * =
VII|Profit/(Loss) before extraordinary items and tax (V - VI) 25.84 (4.00)
VIl Cxtracrdinary Ikems = =
IX [Profit/(Loss) before tax (VII - VIII) 25.84 _ (4,00}
X |Taxexponge;
(1) Current Tax - -
(2) Deferred ‘1ax 249.65 *
XI |Profit{Loss) from the perid from continulng operations (IX-X) (223.81) (4.00)
XII|Profit/(Loss} fram dlscontinuing operatlons - *
X111 Tax expense of discounting operatlons - .
X1V[Profit/(Loss) from Discontinuing operations (XIT - XIII) * 2
XV |Profit/(Loss) for the perlod (XIIT + XIV) (223,81) {4.00)
XVI|Eaming per equity share: 24 I
(1) Basic (0.11) (39.99)
(2) Diluted (0.11) (39.99)
Significant Accounting Policles 2
Notes Forming Integral Part of the Financlal Statement 3-31
This Is the statement of Profit & Loss referred to In our Report of
even date attached,

Plac

For M/S5.E.E Sitabkhan & Co.
Chartered Accountants

E E Sitabkhan
Proprietor
Membership No. 30721

e : Mumbai

For and on behalf of the Board of
Privi Fine Sclences Private Limited
CIN:U241110MH2021PTC358857

clial Babani
DIN: 07672706 DIN: 00051162

r\ag\l'r'ln Director Director
. ‘._ r W

Cumaari_}f Ser.fetarv Chief Financial Officer

A-11214

(3 &
Aona ity
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PRIVI FINE SCIENCES PRIVATE LIMITED

CIN:U24110MH2021PTC358857

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2024

(Currency: Indlan Rupees In Lakhs)

As At 31 March 2023

Particulars As At 31st March 2024
‘Cash flows from operating activities
Net profit or (Loss) before tax 25.85 (4.00)
Adjustments for :
Depreclation and amortlsation 96.66 534
Interest Recelved {66.87) -
Interest Expenses 40.68 -
Gain on sale of Investment (179,86) -
Operating profit before workling capital changes (83.,53) 1.4
Operating cash flow before working capital changes
(Increase)/ Decrease In trade receivables (606.61) -
(Increase)/ Decrease In Inventorles (595.00) -
(Increase) / decrease In loans and advances (512,16) 364.94
(Increase) / decrease In Other Current Assets (670.21) -
Increase/{Decrease) in Other Current Liablllties {193.14) 165,46
Increasef(Decrease) In Trade Payables (40.25) 40.50
(2,617.37) 578.80

Cash generated from operations (2,700.90} 561,24
Income taxes pald - -
Net cash generated from operating activities (A) {2,700.90) 581.24
Cash flows from Investing activities
Purchase of Property , Plarit & Equipment (4,483.71) (2A470.00)
Sale/(Purchase) of current Investment 1,889.92 (2,849, 58)
Galn on Sale of Investment 179.86 -
Interest Paid (40.€8) -
Interest recelved 86.87 -
Net cash (used in) investing activitias (B) (2,368.34) (5,027,87)
Cash flows from financing activities
Issue of Share Warrants -
Issue of Share Capital 11,384.91 .
Increase/(Decrease) In Long Term Borrow(ng 3,488.50 4,445.10
Increase/(Decrease) In Short Term Borrowing (4,500.00) w
Repayment of long term Borrowlings {5,045.10) -
Net cash (used in) / geaerated from financing activities ( €) 65,328.30 444510
Net (decrease) / increase in cash and cash equivalents (A+B+ 259.00 (1.62)
Cash and cash equivalents at beginning of the year 83,50 5.63
Cash and cash equlvalents at end of the year 342.58 4,01

..... ; 259.08 {1.62)

The Opening El.aIa.r_;l:e of Ca;h and Cash equivalents consists Rs 79.49 lakhs related to "Privl Organlcs Limited" merged
with “Privi Fine Sclences Private Limited. Vide NCLT order dt. 19th December, 2023 “wef 01st April, 2023

The cash flow statement has been prepared under the indirect method as set out In Accounting Standard-3
(AS-3) on cash flow statement issued by Campanies (Accounting Standards) Rules,2006.

The notes referred to above form an integral part of the financial statements.

Charterad Accountants

E E Sitabkhan
Proprietor
Membaership No. 30721

Placa : Mumbai '
Date : 20th June, 2024 ;

For M/S.E.E Sitabkhan & Co,

Forand on behalf of the Board of
Privi Fine Sclences Private Limited
CIN:U241113MH2021PTC358857

_. P

Ramash Katfuria
Company'Secretary
A-11214

Bahanj/

Mahe

DIN: 00051162
Diractor

:-Ahi-'pn__ Newallar

Chief Financial Officer|




Privi Fine Sciences Pvt. Limited

Notes to the financial statements (Continued)
Jor the period from 01 April 2023 to 31 March 2024

(Currency: Indian rupees in lacs)

1 Company overview

Privi Fine Sciences Pvt, Limited (‘Privi’,or ‘the Company’) Is manufacturer of
chemicals & other products. The company has acquired land during the year
2022-23 for the purpose of manufacturing the chemicals at Jhagadia, dist.-
Bharuch, in state of Gujarat & started land levelling & other related activities.
The Company intends to manufacture Furfural, Furfuryl Alcohol,
Cyclopentanone, Ethanol ,Vaniliin, Maltol, Ethyl Maltol etc. from natural
renewable materials. The necessary statutory permissions are sought to start
the construction of project for manufacture of above products using the green
technology.

Privi Organics Ltd. is a manufacturer, exporter, and trader in Specialty
chemjcals (aroma chemicals) and other chemical products, which vide the
scheme of amalgamation approved by NCLT order dt. 19t December, 2023
merged with Privi Fine Sciences Pvt. Ltd. with effect from 01st April, 2023. The
Company commenced it's manufacturing from 30 September, 2023 at factory
located at Plot No. C-39 & C-39 (Part), MIDC Lote, Tq.-Khed, Dist.- Ratnagirl in
Maharashtra state.

2 Significant accounting policies

The accounting policies set out below have been applied consistently to the
periods presented in these financlal statements.

2.1 Basis of preparation of financial statements

The financial statements have been prepared and presented under the
historical cost convention on an accrual basis of accounting and in accordance
with the accounting principles generally accepted in India and comply with the
accounting standards referred in the Companles (Accounting Standards) Rules,
2006 which continue to apply under section 133 of the Companies Act, 2013
read with Rule 7 of the Companies (Account) Rules, 2014 and other relevant
provislon of the Companies Act, 1956 to the extent applicable. The financial
statements are prepared on the Historical Cost basis and on the principles of a
going concern.

2.2 Use of estimates

The preparation of financial statements in conformity with generally accepted
accounting principles (GAAP) in India requires management to make estimates
and assumptions that affect the reported amount of assets, liabilities, and the
disclosure of contingent liabllities on the date of the financial statements.
Actual results could differ from those estimates. Estimates and underlying
assumptions are reviewed on an ongoing basis. Any revision to accounting
estimates s recognized prospectively in current and future perlods.

2.3 Current and non-current classification

Schedule III to the Companies Act, 2013 tequires assets and liabilities to be
classified as either Current or Non-current.




Assets
An asset is classified as current when it satisfies any of the followIng criteria;

(a) it is expected to be realised in, or is intended for sale or consumption in,
the company’s normal operating cycle;

(b) it is held primarily for the purpose of being traded;
(c) it Is expected to be realised within 12 months after the reporting date; or

(d) it is cash or cash equivalent unless it Is restricted from being exchanged or
used to settle a liabllity for at least 12 manths after the reporting date.

Current assets include the current portion of non-current financial assets.

All other assets are classlfied as non-current.

Liabilities

A liability is classified as current when it satisfies any of the following criteria:
(a) it Is expected to be settled in the company’s normal operating cycle;

(b) it is held primarily for the purpose of being traded;

(c) It is due to be settled within 12 months after the reporting date; or

(d) the company does not have an unconditional right to defer settiement of
the liability for at least 12 months after the reporting date. Terms of a
liability that could, at the option of the counterparty, result in its settlement
by the issue of equity Instruments do not affect its classification.

Current liabilities Include the current portion of non-current financial liabilitics,

All other liabilities are classified as non-current,

Operating cycle

Operating cycle is the time between the acquisition of assets for processing
and their realisatlon in cash or cash equivalents and is 12 months for the
Company.

2.4 Inventories
Inventories which comprise Raw material, packing materlal, stock-in-trade,
stores and spares, and work-in-process are carried at a lower of cost and net
realizable value. Costs are determined on a FIFO basis, Costs include purchase
price (net of refundable taxes and levies) and other costs incurred in bringing
the Inventories to their present location and condition. The closing stock of
finished goods is valued at cost or net realizable value, whichever is lower.

2.5 Revenue Recognition

Revenue from the sale of goods in:the course of ordinay activities is
recoghized when property 'in the goods or all significant risics and rewards of
their ownership Is transferred to the customer and no significant uncertainty
exists regarding the amount of the consideration that will ba derived from the
sale of the goods and regarding its collection.




2.6 Fixed Asset

Tangible assets are stated at cost less accumulated depreciation and net of
impairment if any. The cost of an asset comprises its purchase price (net of
taxes If any) and the directly attributable cost of bringing an asset to worlking
condition for its Intended use.

Leasehold land Is amortized at a rate, which will reduce the lease amount to
“NII” at the expiry of the remaining period of the lease,

Depreciation is provided on the Stralght line method at the rate specifled in
Schedule II and provisions made thereln, of the Companies Act, 2013 on the
Original Cost of the assets. The rate of depreciation is charged per triple shift
of work. Asset costs individually deprecated up to 95% of the cost of each
individua! asset only.

2.7 (i) Depreciation and Amortization

Depreciation is calculated using the straight-line method to collocate the cost of
Property Plant and equipment net of residual values, over their estimated useful
lives as per the useful lives prescribed in Schedule II of the Companies Act, 2013
except in the case of the foliowing class of assets where useful life is based on
technical evaluation of the management:

Asset Class Useful life Considered

Factory Bullding 30 Years
Plant & Machinery 10 Years
Furniture & FlIxtures 16 Years
Offlce Equipment ' 10 Years
Computers 6 Years
Vehicle 11 Years

Depreciation on additions/ deletions during the year is pravided from the month
In which the asset Is capltalized up to the month in which the asset is disposed
off.

The estimated useful lives, residual values, and depreclation method are
reviewed at the end of each reporting period, with the effect of any changes in
estimate accounted for on a prospective basls.

(ii) Intangible assets & Amortization
Amortisation is recognised in profit ‘or loss on a straight-line basis over the
estimated useful lives of respective Iintangible assets.

Retirement Benefits 3
Provident Fund: Provident Fund contributions are miade to the Governmeant
Provident Fund Authority

Gratuity: The Company's gratuity benefit schenie is a defined benefit plan. The
Company's net obligation In respect of a defined benefit plan is calculated by estimating
the amount of future benefit that employees have earned in return for their service in the
current and prior periods; that benefit is discounted to determine its present value. The
calculation of the Company's obligation under the plan is performed annually by a
qualified actuary using the projected unit credit methgd All expenses related to the

%




2,9

2.10

2,11

2.12

defined benefit plan are recognized in employee benefits expense in the Statement of
Profit and Loss.

Compensated Absences: The Company provides for encashment of leave or leaves
with pay subject to certain rules. The employees are entitled to accumulate leave
subject to certain limits for future encashment/ availment. The Company makes
provision for compensated absences based on an independent external actuarial
valuation carried out at the end of the year.

Provisions and contingent liabilities

A provision Is recognized if, as a result of a past event, the Company has a
present obligation that can be estimated reliably, and it Is probable that an
outflow of economic benefits will be required to settle the obligation. Provisions
are recognized at the best estimate of the expenditure required to settle the
present obligation at the balance shezt date. The provlsions are measured on
an undiscounted basis.

A contingent liability exists when there is a possible but not probable obligation
or a present obligation that may, but probably will not, require an outflow of
resources, or a present obligation whose amount cannot be estimated reliably.
Contingent liabllities do not warrant provisions but are disclosed unless the
possibility of an outflow of resources is remote. Contingent assets are nelther
recognized nor disclosed In the financial statements. However, contingent
assets are assessed continually and if it is virtually certain that an inflow of
economic benefits will arise, the asset and related income are recognized in the
period in which the change‘ occurs.

Taxes on Income .

LCurrent Tax:- Provision for Income Tax is determined in accordance
with the provision of the Income Tax Act 1961.

Deferred Taxation: Income tax expense comprised current tax and

deferred tax charge or release. The deferred tax charge or credit is recognized
using current tax rates. Deferred tax assets arising from unabsorbed
depreciation or carry forward losses are recognized only if there Is virtual
certainty of realization of such amounts. Other deferred tax assets are
recognized only to the extent there is reasonable certainty of realization in the
future,

Earnings per share ('EPS’)

Basic EPS is computed usling the weighted average humber of equity shares
outstanding ‘during the year. Diluted EPS is computed using the weighted
average number of equity and dilutive equity equivalent shares outstanding
during the year except where the resuits would be anti-dilutive.

Cash and cash equivalent

Cash comprises cash on hand and demand deposits with banks. Cash
equivalents are short-term (with an original maturity of three months or less
from the date of acquisition), highly liquid investments that are readily
convertible into known amounts of cash and which are subject to an
insignificant risk of changes In value.




PRIVI FINE SCIENCES PRIVATE LIMITED
CIN:U24110MH2021PTC358857
' Notes Forming Integral Part of the Financlal Statement:

3 Share Capltal (Currency: Indlan Rupees In Lakhs)
Sr. No Particulars As At As AL
31st March 2024 | 3ist March 2023
AUTHORIZED CAPITAL
20,50,000,000 equlty shares of Rs, 10/- each 20,500.00 1.00
(PY 10,000 equity shares of Rs. 10/~ each)
20,500.00 1.00

ISSUED , SUBSCRIBED & PAID UP CAPITAL 20,489.35 1.00
20,48,93,496 Equity Shares of Rs.10/- each fully pald up
(PY 10,000 equilty shares of Rs. 10/- each fully pald up)
Total 20,8935 1.00
Pursuant to the Scheme of Merger of Privl Organics Umited (POL) with Privl Fine Sciences Pyt Limited (PFSPL), the Natlonal
Company Law Tribunal (NCLT) Issued an order of Merger In the month of 19th Pecember 2023 and a revised order was lssued on
13th March, 2024, The Company, then accordingly, had filed an NCLT order in form INC-28 with MCA,
The Authorlsed Share capltol of POL was Rs. 5000 lakhs and Pald up Capltal was Rs. 4699.66 lakhs, The authorised Capltal of
PFSPL was Rs, 5500 lakhs and the pald-up Capital wag Rg. 5215.40 lakhs. Post merger the Authorlzed Capltal of both the
companies would have been Rs. 10500 lakhs, ’
The combined autherised share capital of the company post-merger was refiected on 29th May 2024 on the MCA portal. Now, the
company Is |n the process of filing the necessary forms with MCA to Increase Its authorized share capltal from 10500 lakhs to
20500 lakhs and allotment of shares.
As per the Scheme of Merger, the shareholders of POL were entitled far 3.25 shares of PFSPL per one Equity share of POL. In order
Lo allot shares of PFSPL, the company has Increased its Authorised Capltal from Rs.10500 lakhs to Rs. 20500 lakhs at Its Board
Meeting held on 2Sth March , 2024, and member’s approval was obtained at EGM held on 30th March , 2024, The company then
hags allotted shares on 31 March, 2024 accordingly.

3(A) . Reconclliation of no. of Shares outstandin

Particulars

Equity Shares
~ As At
31st March 2024

Equity Shares

As

31st March 2023

At

- Number Amount Number Amount
Shares outstanding at the beglnning of the year 10,000 1.00 10,000 1.00
Shares Issued during the period 20,48,83,496 20,488.35 - -
Share Premlum - - - -
Shares bought back during the perlod & 1% =] Z
Shares putstanding at the end of the period 20,48,93,496 20,489.35 10,000 1.00 |
3(B)__ Detalls of shaveholders holding of moret ghs "
Sr. No. Name of Shareholder As At 31st March 2024 As AL 31st March 2023
No, of Shares % of Holding _No. of Shares held % of Holding
Vivira Investments & Trading Private Limited 13,09,05,950 63.89% -
Mahesh P Babanl 4,.64;10,543 22,65% 2,500 25.00%
Money Mart Secutrities Pvt, Ltd. 1,36,43,187 6.66% v 0.00%
19.09,59,680 95.20% 2,500 23.00%]
4 Reserve & Surplus:
Sr. No Particulars As At As AL

31st March 2024

31st March 2023

Balance brought forward from previous year

{4.00) =
Add: Profit/ (Loss) for the perlod (223.81) {4.00)
Less: Utllised during the period - -
Less: Transfer to reserve - -
Closing Balance {227.81) (4.00)
Total {227.81) {4.00)




PRIVI FINE SCIENCES PRIVATE LIMITED
CIN:U24110MH2021PTC358857
Notes Forming Integral Part of the FInanclal Statement:

5 Long-Term Borrowings

Non-Current Portion Current Portian
St. No Particulars As At As At As At As At
31st March 2024 31st March 2023 31st March 2024 31st March 2023

Secured
Term Loan from banks (refer note (I) 1,875.00 5,045.10 562,50 -
TermLoan In Indlan Currency
Unsecured
ECB loan (refer note (11) 4,051.00 - - -
Other loans - = = -

5.926.00 5.045,10 562,50 -

1) Term loans are secured by a flrst mortgage on the Company’s Immovable properties both present and future and a first charge by
way of all the company's assets except book debts and Inveritories Including movable machinery ( and expect spare tools and
accessorles) both present and future subject to charges created favour of the company's bankers for Inventorles, boak debts, and
other specified movable assets for securing the barrowings of working capltal.

1) The Company has availed an ECB Loan of Rs. 4051 lfkhs from Karma Fine Sclences PTE LU, whidli [s uuseiuted I nalurg and the
tenure of loan Is ten years. The lender have an aption to cause the Borrower to convert the Outstanding Loan Amount Into Equity
Shares post completlon of one year from the 1st disbursement date,

11T) Terms and repayment schedule of Term Loan
Terms and condltions of outstanding borrowings are as follows:
! Carrylng amount
Name af Instaliment Interest rate Year of Maturity As At As At
the bank 31st March 2024 | 31st March 2023
HDFC bank The term loan Is repayable In 16 quarterly 8.25% 2027 373.75
INR Installments of Rs.28,75,000 each starting
from August 2023,
HDFC bank The term loan |s repayable In 16 quarterly 8.50% 2027 426.56 -
INR Instaliments of Rs,32,81,250 each starting
from August 2023,
HIFC bank The term loan is repayable In 16 quarterly 9.05% 2027 182.81 -
INR  Installments of Rs.14,06,250 each starting
from August 2023,
HDFC bank The term loan Is repayable In 16 quarterly 9.05% 2027 174.69 -
INR  Instaliments of Rs.13,43,750 cach starting
from August 2023,
HDFC bank The term loan Is repayable in 16 quarterly 9,20% 2027 88.56
INR installments ' of Rs.6,81,250 each starting
! from August 2023,
HOFC bank The term loan Is repayable In 16 quarterly 9,20% 2027 1,191,113 -
INR  Installments of Rs.91,62,500 each starting
from August 2023,
2,437.50 S
6 Deferred Tax Liabllity (Net):
Sr. No "Particulars As At As At
31st March 2024 | 31stMarch 2023
Deferred Tax Liabllity
- Related to Fixed Assets '330.15 -
Deferred Tax Assets - -
- Related to Fixed Assets - =
Deferred Tax Liabllitles (Net) 330.15 -




PRIVI FINE SCIENCES PRIVATE LIMITED
CIN:U24110MH2021PTC358857

Notes Forming Integral Part of the Financla! Statement:

7 #Trade Payable:
Sr. No Partlculars As At As At
31st March 2024 | 31st March 2023
Sundry Credltors For Goods 1,545.00 -
Sundry Creditors- Others - 49.50
Total (A + B) 1,545,00 49,50
# The Company has not recelved any intimation from the “Suppller® regarding thelr status under the Micro, Small and Medium
Enterprises Development Act, 2006 and hence the disclosure relating to amount unpald as at the end of the year together with
Interest pald / payable as required under the said Act has not been furnished and provisian for Interest, If any, on delayed
payments, Is not ascertalnable at this stage.
8 Other Current Liabilities:
5r. No Particulars As At As At 31st March
31st March 2024 2023
Other llabliities- expenses 116.09 158.69
Statutory llabllities 10.50 19.60
Provislon for Gratuity and leave encashement 35.20 -
Current maturlties of long term borrowing (refer note 5) 562.50 :
Total 724.29 178.37




PRIVI FINE SCIENCES PRIVATE LIMITED

; CIN:U24110MH2021PTC358857
Notes Forming Integral Part of the Financial Statement as at 31st March,2024

s Currency: Indian Rupees in Lakhs
9 Fixed Assets . [ E )
| Gross Block Depreciaton Net Block As on
 Sr. e i
s S Particulars Ason Ech =~ = As on As on For the Aseon As on As
No Total Additions| ; icti o
- 01.04.2023 |Total Additions|  Deduction | 5, o2 5624 | 01.08.2023| perioa | Peductions 31.02.2024 | 31.03.2024 | 31.03.2023
7
- | Goodwill = 630143 | - 6301.43 - - - B £,301.43 =
Total - 530143 |- - 8,301.43 - - - - §,301.43 -
Bed)
- 1 |Land-Unit1 156.50° - - 158.50 6.29 218 - 847 148.03 -
2 |Leasehold land (U2) 177742 - - 177742 534 21.35 - 26.65 1,750.73 1.772.08
- 3 |Building 98.70 §15.56 - 714.26 12.41 1452 - 26.93 §87.33 -
- 4 _Plant & Machinery 1,238.39 | 9,350.50 - 10,588.89 112.48 563.43 - 675.91 9,912.58 -
- 5 |Electrical Installation it 482.02 - 482.02 - 2448 - 23.49 457.83 -
| & [Lab Equipments - - - = & - - - - -
7 |Furniture & Fixtures 415 | 452 - 867 0.19 1.03 B 1.22 7.45 -
8 |OfficeE Equipments 5.02 8.48 - 1348 0.57 0.28 - 1.55 11.93 -
8 iComputers 16.36 262 - 18.88 342 293 . 811 12.87 -
| 10/|Vehicle 307,53 1.26 308.79 38.10 29.42 - 67.52 241.27 .
11'iLeasehold land (U2) = = = - - - = S 10 == =
Totsl 360407 10,454.94 - 14,068.01 178.50 £50.03 - 838,58 13,230.42 1,772.08
; Capﬂzt Work in Progress _ ‘®3%78%) 502427 -10.443.08 2574148 - - - - 2.974.13 414.23
1778 "~ Toral 339755, 502627 1043308 297418 17850 550,08 = 83655 ] 297ais 41425
Previousyear . 13.27 2,178.33 - 2,191.65 - 534 5.34 2,186.31 13.27

** During the year Cap[talzmrk in progress includes Rs.1668 ?5 !akhs tuwards Trial

incurred Rs, 781.36 fakhs (PY- Rs. 710.28 Laihs).

run expenm {PY: 2023 Rs.NIL-lakhs) (Refer Note: 28) and preoperative expenses




PRIVI FINE SCIENCES PRIVATE LIMITED

CIN:U24110MH2021PTC3I58857
Notes Forming Integral Part of the Financial Statement as at 31st March,2024
Notes to the Financial Statement as 2t March 31,2023

{Amounts in lakhs)
Nots 10 Fixéd Asset

= Gross Biock: e Depreciaton Net Block
o | Apiil 01,2022 | Addition/ Deduction  [March 31,2023[April 01,2022] Acdition Dadluction March WDVason | WDVason
No Particulars Revaluation |during the year duringthe | durngthe | 31,2023 |March 31,2023  Macch
- during the year : . year year 31,2022
-1 [Tenoibt ]
1|Leasehold land - 1,777.42 - 1,777.42 - 5.34 - 5.34 1,772.08
2|Bullding - - - - - - - -
3| Furnitire and fixturss. - £ | = - - - - - -
: Total Tangible Assets 1 = 1.777.42 B 1,777.42 E 5.34 = 5.34 1.772.08 -
I |caPITAL W ; PROGR
1|CWIP(Building) . 13.27 14206 - 156.23 - - - B 156.23 13.27
2|CWIP({Plant & Machinery) - 258.00 - 258.00 - - - - 258.00 -
{Total Capitsl Working Progress 1T 13.27 200,96 | - 414.23 2 - - - 414.23 13.27
|Grand Vol e 1327 | 2,178,309 ' 2.191.65 = 558 : 5.34 318631 1327
|Fixed Assets-Vear 2021-2025 G = = = =1 == 2 il =] 2t =
CWIP-Year 2021-2022 - 1 13.27 | 13.27 | = il - == = == 13.27




PRIVI FINE SCIENCES PRIVATE LIMITED
CIN:U24110MH2021PTC358857
Notes Forming Integral Part of the Financlal Statement: (Currency: Indian Rupees in Lakhs)

10 Current Investment
Sr. No Particulars As At As At
31st March 2024 | 31st March 2023

Mutual Fund: Quoled

Investment in Mutual Fund 1,369.63 2,854.59

Total 1,369,683 2,854.59

11 Inventorles
(Valued at lower of Cost and Net Realisable Valug)

Sr No. Particulars As AL As At

31st March 2024 | 318t March 2023

Raw Materials 136.50 =
Finlshed Goods 95,70 -
Packing Material 4,62 -

Wip 602.65 .

AFuel 7.87. .
Storas and spares 19,87 =

Total 77089 .

12 Trade Recolvnblas

Sr. No Particulars As At As At
31st March 2024 | 31st March 2023
1|Quistanding for more than six months
|Secured, Consldered Gotd ! . -
Uasecured, Considered Good > ”
Doubtful v ca
2|on oy
Secured, Constdered Gaod + -
\Insecured, Considered Good 767.06 .
Daubtful = B "
Total 767.96 -

13 Cash & Cash Equivalent

Sr. No Particulars As At Ag AL
31st March 2024 | 31st March 2023
1| Cashon-
Cash Balance = 0.7 -
Sub Total (A) ‘0.78 o
#|Bank Balancg
With Banks 262.35 4.01
Fixed Deposit 79.48 -
Sub Total (B) 341,83 401
Total [A + B) 34261 401

Note : 13(A) - Disclosure regarding pursant to circular no. G,5.R. 308(E) dated March 30, 2017,

14 Short Term Loans & Advances:

Sr. No Particulars — AsAt hs AL
: ] 31st March 2024 | 31st March 2023
Advance for land levelling work 225.00 22500
Loans & Advances ! i 525.27 B
Total 750.27 225,00

15 Other Current Assats

5r. No| Particularn | As At hs AL
i S o : Fli A 31st Margh 2024 | - 31st March 2023
|TDS Recolvisble - =y i 813 -
Tnput Tax Credit (Indirect Taxes) 2,165,865 0.08
Prepald Insurance 2047 E
Prapaid Expansos 6.72 -
Sacurity Dapasit 67.04 -
'Ernpioyao advanes . A 0.8 -
|Tatal ' g : zameEa| 5,08




PRIVI FINE SCIENCES PRIVATE LIMITED
CIN:U24110MH2021PTC358857
Notes Forming Part of the Proflt & Loss Accounts for the year ended 31st March ,2024
(Currency: Indian Rupees In Lakhs)

16 Revenue from Operatlons

Year Ended Year Ended
SnjNo Rcalars 31st March 2024 | 31st March 2023
Sales 472,54 L
| Total 47"2_.“54 -
16.1 Break-up of revenue from sale of products
Year Ended Year Ended
StiNe Rarticulars; 31st March 2024 | 31st March 2023
Manufaciured aoods
Chernicals 472.54 -
Total 472.54 -
Note: Total Sales during the year Rs 1574.24 lakhs out of which sales Rs 1101.70 lakhs transferred to Trial Run
Expenses.
17 Other Income
Year Ended Year Ended
SeiNG R aers 31st March 2024 | 31st March 2023
Interest Recelved 66.87
Misc Income 4.01 -
Jobwork charges received 60,13 -
Exchange rate galn loss 3.91 -
Galn on Investment (MF) 178.85 61.76
Tolal -0 i 334,77 61.76
18 Cost of Material Consumed
YearEnded |  Year Ended
SOING furticune 31st March 2024 | 31st March 2023
a) |Opening Steck
-Raw materials 67.64 -
-Packing matettals 1.44 =
Transferrad :- Trial Run Expenses
“Raw nalerlaly (67.64) .
-Packing materials {1.44) -
Sub-total (a) (0.00) -
b) |Add: Purchase of materials
Raw Materials 438.80 -
Packing Materials 13.08 .
Sub-total (b) 449.86 -
c) ||Less: Closing Stock of Materlals
“Rawmaterials 136.58 .
+Packingmaterials 462 .
Transferred to Trial Run Expenses
“Raw materials (126.68) -
: <Packing materials (4.62) -
I Sub-total (¢) ) . =
Less : Loss By Flre
“Raw materials ! a W
~Packing materials = v
d) |Cusl uf Malurlal Cunsumud —Sub-total{a:rb-g) A44.u8 .
Trotal . ; = A - - STAHTTR - =
Note 1 The Opening Stack of Raw Malesial siid Packiing Materlal related to “Privi Organles Limited mierged Into
"Privl Fine Sciences Private Limited” vide NCLT order dt. 19th December, 2023, effaclive from 01st April, 2023,
Note 2: The Total Purchases of Raw Material and Packing Material amounting 1o Rs 2,108.41 lakhs out of which Rs
1,658,585 lakhs transferred to Trial Run expenses. "




PRIVI FINE STIENCES PRIVATE LIMITED

CIN:U24110MH2021PTC358857

Notes Forming Part of the Praofit & Loss Accounts for the year ended 31st March ,2024

19 Changes In Inventories

Particulars
Sf No,

Year Ended
31st March 2024

Year Ended
31st March 2023

LiClesing Stock:

Finlshed Goods

Wark In Process

Less By Fire

Transferred to Trlal run expense;-
Finished Goods

Woaitk In Process

2|Qpening Stogl;

Finished Goods

Worlk in Process

Transferred to Trial run expense;:- |
Finished Goods

Work in Process

99.70
§02.55

(89.70)
{602,565}

2548
71,98

{25.48)
{71.98)

Note! The Opening stock of Finlshed Gondé and Work In Process of 'Pr{ﬁl Organles Limited” merged Into "Privl Fina
Sciences Private Limited" vide NCLT order dt. 18 December, 2023 effective fram 1st Aprll, 2023

20 Employee Benefits Expenges i
Year Ended Year Ended
Erlis Srdctine 31st March 2024 | 31st March 2023
Salary,wages and bonus 91.01 %
{Contribution to Pravident and other funds 4.00 "
Stafl Weifare expionsgs 8.12 017
Jopal w1001 001
21 Flmvl_l]c_lal_ Cast
Year Ended Year Ended
Sroe Fiwiisalery 31st March 2024 | 31st March 2023
Interest on Lean 40,68 58,68
Other Finance Gost . 0.002
Total x 40,64 58.69
1) et et
22 Depreciation & Amortised Cost
| P Year Ended Year Ended
Sr o KxtHoufars 31st March 2024 | 3ist March 2023
Depreciation on Tangible Assets 96,66 5.34
Taotal 98.68 F 34
23 Other Exponses _ .
i : s i Year Ended Year Ended
il . JEREHelinry 31t March:2024 | 31st March 2023
/|Consumptian of Stores and Spares. | ¢ 2,80 =
Power;Fuel & water 14.22 -
Tabwark charges 1.80 -
Repairs & Malntenance- Machinery 0.48 -
Repairs & Malntonance Others 1.20 P
0.48 ! -
2,86 .
11.83 -
SR ) 5.19 #!
|Postage and Telephone Expenses 0,23 -
Rates and Taxes 1.21° a
|Auditer Remuneration 0.68 ol
Selllng & Distribution expenses 10,40 g
Printing & Stationery 0.77 -
Legal and Professional Fees 2641 0.68
Tm_v_elil_n‘g and Conveyance 0.46 wil
Bank Charge 2,70 -_
B 421 0.90
9143, L= _ET




PRIVI FINE SCIENCES PRIVATE LIMITED
CIN:U24110MH2021PTC358857

Notes to the flnancial statements (Continued)
(Currency: Indian Rupees in Lakhs)

24 Earnings per share

| Particulars Year Ended Year Ended

3ist March 31st March 2023
2024

Baslc and dlluted earnings per share

Net profit after tax attributable to equity shareholders (A) (223.81) (3.99)

Number of equity shares putstanding at the end of the 20,48,93,496 10,000

yoor

The waiphted average number of equity shares 20,48,93,496 10,000

outstanding during the year (B)

Earnings per share (0.11) (39.99)

25 Related party disclosura

1 List of related partles

a) Enterprises owned or significantly Influenced by
Privl Speclality Chemicals Limited
Privi Life Sclences Private Limited
Privl Blotechnologles Private [Imlited
Privl Organics Limited (upto 31st March, 2023)
Prigly Speclaltles Private Limited
Babanl Investment And Trading Private Limited
Moneymart Securitles Private Linited
Vivira Invéstmant And Trading Privote Limited
MM Infra & Leasing Pvt. Ltd
Vivira Chemicals Industries
Satellite Chemicals LLP
Satellite Technologles Private Limited
Snejyo Agro LLP
SNEJYO Ventures Put. Lld.
Prasad Organlcs Pvt.Ltd.
Babanl Brothers LLP
Empee Lonstructions
Satguru Constructlons
Alum And Chernlcal Corporation (upto 27*"March,2023)
MM Speciality Chemicals pvt, Ltd,

b) Key Manag ¢t Per: el (KMP)

Ms. Snehal Mahesh Babani {Managing Cirector)
Mr. Mahesh P, Babani { Director)

Ms. Jyotl Mahesh Babani (Director)

Mr. Arun Newalkar (Chief Financlal Officer)

Mr, Ramesh Kathuria (Company Secratary)

c) Relatives of Key Management Personncl
Mrs. Seema Mahaesh Babani
Mahesh Pursholtam Babani (HUF)




PRIVI FINE SCIENCES PRIVATE LIMITED

CIN:U24110MH2021PTC358857

Notes to the financlal statements (Continued)

2 During the year, followlng transactions were carrled out with the related parties :

(Currency: Indlan Rupees In Lakhs)

Purchase of Assets/Chemicals
Privi Life Selences Pvt,Ltd.
Prasad Organles Pyt.Ltd.

Rent Pald
Privi Speciality Chemicals Ltd

Sale of Chemicals
Privl Speclality Chemlcals Ltd,
Privi Speclality Chemlcals Ltd, USA

Salary Pald
Snahal Baban!

Job Worlc Chgs. Recelvad
Privl Spediality Chemicals Ltd,

Intarest Pald:-
Vivira Investment and Trading Pvt. Ltd,
Monaymart Securities Pvt, Ltd.

Equity shares Issued

Vivira Investment and Tradlng Pvt. Lid. (No. of Shares
1,76,29,000+4,94,80,450= 6,71,09,450 of Rs,10 each)

Moneymart Securities Put, Ltd,
Shares 26,64,200 Issued at Rs.10 Each

Deposit for Rent
Privl Speclality Chemieals Ltd,

Loan taken
Vivira Investment and Tradlng Put, Ltd, (#)
(#) Loan Amount converted into Equity Shares Fully Pald

Privi Fine Sclences PyL.Ltd.(Unit 2 Gujarat)
Moneymart Securitles Pyt. Ltd.

Loan Repald

Vivira Investment and Trading Pvt. Ltd.(#)

(#) Loan Amount converted into Equity Shares Fully
| Maid(Rs.6025 lakhs)

{Recelvablas fOther assets
Privi Sneclallty Cham‘ic_als Lk,
Privl Speciality Chemicals Ltd, USA

Payables / Other Labllitles

Priv Fing Sclerices Pyb.Ltd, (Unit 2 Gujarat)
|Snehal Babani ]

Vivira Investmens and Trading Puty Ltd.
Manaymart Securltios Put. Lid,

Enterprises owned by key
management personnel or thelr

relatives

31st March 2024 31st March 2023

261
12,76

0.90

3317
383.34

80.13

26,77
1.84

6,710.95

206.42

0.50

2,025,00

11,570.00

anpr
216.64

148,40
16.60

419510

250.00

4,926.80
204.94

Key Management Personnel and

thelr relatlves

31st March 2024 31st March 2023

6,00 -




PRIVI FINE SCIENCES PRIVATE LIMITED
CIN:U24110MH2021PTC358857

{Currency: Indlan Rupees In Lakhs)
Notes to the financlal statements (Contlnued)

26 Segmental Reporting
a) Primary Buslness Segment

In accordance with the requirements of Accounting Standard 17 ‘Segment Reporting’ (*AS17‘), the Company has
determined Its business segment as *Aromatlc chemicals/Industrial chemicals” since the entlre business of the
Company Is from Aromatic chemicals. As the Company Is engaged only in ane business segment, the segment
revenue, segment result, total carrying amount of segment assets, total carrylng amount of segment liabilities,
the total cost Incurred to acquire segment assets, the total amount of charge for depreciation and amortization
during the year are as reflected In the financial statements for the year ended 31 March 2024

b) Secandary Gaeographlcal Segment

In respect of secondary segment Informatlon, the company has (dentifled Its geographical segments as Domestlc
and Overseas. The Secondary Segment (nformation has been disclosed accordingly.

Year Domestic Overseas Total
Revenue 315t March 2024 1,045.20 529,04 1,574.24
31st March 2023 6178 « 8176
Carrying amount of segment asset  31st March 2024 13,230,42 - 13,230.42
31st March 2023 1,172,008 - 1,772.08
Capital expenditure durlng the year 31st March 2024 16400.21 - 15400.21
31st March 2023 414,23 . 714.23

27 CSR activities

As per Section 135 of the Companles Act, 2013, the Company has constituted a Corporate Soclal Responsibllity
(CSR) Committee. The total amount spent by the Company on CSR actlvities during the year s Rs. NIl (FY 2022-
23: NIL), as the company Incurred, a loss during the year.

28 Trlal run expenses capitalized.

During the year company started the manufacturing of the product wef 30th September, 2023, However the
company could not achieve its production capacity intended for. As a result, the cost of operatlons net of sales
revenue during the period, treated as the trlal run expenses & has been Included In Capltal WIP, Given below are
the details of expenses during the vear.

Year Ended Year Ended

31st March 2024 31st March 2023
|Revanue:-
Sales of Privial/Lilial 1.101.70 .
Dther Income (including forex and duty drawback - +
Totul (A) TA01.70
Expenses
Consumption of Material 1,081.62 -
Other expenses 1,688,83 -
Total (B) 207045 2
Pre-operative experises {Trial Run 1,668,75 -
expensas) Included In CWIP.
Totsl (CY = (B-A)




PRIVI FINE SCIENCES PRIVATE LIMITED
CIN:U24110MH2021PTC3SERS57

(Currgacy: Indian Rupees in Lakhs)

29 Note On Amalgmation of "Privi Organics Ltd." with" Privi Elne Sclances Pyt Ltd,":

Duying Lhe year "Privl Organics Ltd." a company manufacturer, exporter, and trader in Specialty chemicals (aroma
chemicals) and other Chamicals products, vide the NCLT order dl. 19th Decamber, 2023 amalgmated & merged
with "Privi Fine Sclences Pvt. Ltd," wel 01st April, 2023, under section 230 to 232 & other applicable provisions of
the Company's Act, 2013. The Company cemmenced it's manufacturing from 30th Septemeber, 2023 in factory
Incated at Plot No. C-39 B C-39 (Part), MIDC Lote, To.-Khed, Dist.- Ratnagirl, Further the purchase consideration
is settled by way of Issue of shares In the ratlo of 3.25 shares of "Privi Fine Sciences Pvt, Ltd," for every share of
"Privi Organics Ltd." held on 31,3.2024. As a result the Goodwill of Rs. 6301.43 lakhs was generated In the
process of merger.

30 Fire Insuranca clalm:

31

On April 17, 2022, a fire broke out at the Cormpany’s Plant located at MIDC Lote, There has been a loss to assets
comprising [nventaries, Buildings, Stores and spares and other Fixed Assets, elc amiounting to Rs,397.98 lakhs.
The company had adequately Insured. The Company has received a total claim of Rs 300,66 lakhs Including the
fire scrap sale of Rs.28.51 lakhs), The net loss pn fire was Rs.97.32 lakhs has been shown in the profit and loss
account under the head extraordinary Items.

Prior yesr comparative

Figures fur U previous yeor havé beén feclassfied and regrouped wheréver considered necessary to confori to
the current year's prasentation.
As per our repurl oF wven date attadhad

For MIGER shuimhan & Co. For and on behalf of the Board of
ERAB AR Privl Fine Sclences Private Limited
CINKUZQ!].DHIHZDZIPTCBESSST

E E Sitabkhan

Proprictor

PR IN: 07672706 DIN: 00051162
¢ anaging Director Diraector

Place ; Mumbai

Date : 20th Juns, 2024

el 3*'»,7&\ namos ; h_hria Arun Newalkar
e vr-\Companv Secretary

~11214
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Chief Financial Officer



PRIVI FINE SCIENCES PRIVATE LIMITED
U24110MH2021PTC358857
PRIVI HOUSE, A-71 TTC THANE BELAPUR ROAD, NEAR KOPAR KHAIRANE RAILWAY
STATION, NAVI MUMBAI, MAHARASHTRA-400 709

DIRECTORS’ REPORT

To
The Members,
Privi Fine Sciences Private Limited

Your Director’s have pleasure in presenting the 2" (Second) Annual Report of the Company
together with the Audited Financial Statements for the year ended March 31, 2023.

1. FINANCIAL STATEMENTS & RESULTS:

a. FINANCIAL RESULTS

The Company’s performance during the year ended March 31, 2023, is summarized

below:

Bt Year ended . Year ended
_ March 31, 2023 March 31, 2022

Total Revenue 61,76,201 -

Total Expenses 1,73,630 ”

igiﬁt before Depreciation, Finance Cost & 60,02,571

Less: Finance Cost 58,68,670 -

Profit before Depreciation & Tax - 1,33,901 ¥

Less: Depreciation 5,33,760 -

Profit before Tax (3,99,859) “

Less: Current Tax -

Less: Provision for Taxatlon - -

Profit after Tax (3,99,859) B

b. _OPERATIONS:

The Company was incorporated on April 13, 2021 vide Certificate of Incorporation issued
by the Ministry of Corporate Affairs under the Corporate Identity Number (CIN)
U24110MH2021PTC358857. The Company Is engaged in the manufacturing of organic
chemicals, silicas, inorganic chemicals and their intermediaries.

During the year under review, the Company has altered its object clause in the
Memorandum of Association (MOA) in the last Annual General Meeting of the Company
held on September 01, 2022. Apart from manufacturing of organic & inorganic
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PRIVI FINE SCIENCES PRIVATE LIMITED
U24110MH2021PTC358857
PRIVI HOUSE, A-71 TTC THANE BELAPUR ROAD, NEAR KOPAR KHAIRANE RAILWAY
STATION, NAVI MUMBAI, MAHARASHTRA-400 709

chemicals, the Company will be engaged in the production of ethanol and to carry on
the business of producers, researchers, manufacturers, sellers of sugar, sugarcane &

high starch agro products.

c. REPORT ON PERFORMANCE OF SUBSIDIARIES, ASSOCIATES AND JOINT VENTURE

COMPANIES:
Your Company does not have any subsidiary, associate and joint venture company,

d. DIVIDEND:

Considering the loss incurred in the current financial year, your Director’s have not

recommended any dividend for the year under review.

e. TRANSFER TO RESERVES:

During the period under review, the Board of Directors has not recommended to

transfer any amount of reserves as the Company is incurring losses.

f. REVISION OF FINANCIAL STATEMENT:

There was no revision of the financial statements for the period under review.

g. DEPOSITS:

The Company has not accepted or renewed any amount falling within the purview of
provisions of Section 73 of the Companies Act 2013 (“the Act”) read with the Companies
(Acceptance of Deposit) Rules, 2014 during the period under review. Hence, the requirement
for furnishing of details of deposits which are not in compliance with the Chapter V of the Act

is not applicable.

h. DISCLOSURES UNDER SECTION 134(3)(1) OF THE COMPANIES ACT, 2013;

Except as disclosed elsewhere in this report, no material changes and commitments
which could affect the Company’s financial position, have occurred between the end of

the financial year of the Company and date of this report.

i. DISCLOSURE OF ORDERS PASSED BY REGULATORS OR COURTS OR TRIBUNAL:

During the period under review your company have not received any orders passed by

any regulatory Authorities or Courts or Tribunals.

Jo  PARTICULARS OF CONTRACTS OR ARRANGEMENT WITH RELATED PARTIES:

) P ,_/_:;.-; %) _'-v_i.:'a.-f:
» ;) ";. ~I b . N ;’ \
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All Related Party Transactions that were entered into during the year under review were
on an arm’s length basis and in the ordinary course of business under the provisions of
Section 188 of the Act and the rules made thereunder. Accordingly, the disclosure of
Related Party Transactions as required u/s 134(3) (h) of the Companies Act, 2013 is given

under note no. 18 (b) of the financial statements of the Company.

k. PARTICULARS OF LOANS, GUARANTEES, INVESTMENTS AND SECURITIES:

The Company has not given any loans, guarantees, investments and securities under
Section 186 of the Act during the period under review and accordingly disclosure under

this Section is not required.

I SHARE CAPITAL:

Authorized Capital:

During the year under review, the Authorized Share Capital of the Company is Rs.
1,00,000/- (Rupees One Lakh only) divided into 10,000 (Ten Thousand) Equity Shares of

Rs. 10/- (Rupees Ten only).

Issued, Subscribed and Paid-up Capital:

The Issued, Subscribed and Paid -up Share Capital as on March 31, 2023 is Rs. 1,00,000/-
(Rupees One Lakh) divided into 10,000 (Ten Thousand) Equity Shares of Rs. 10/- (Rupees

Ten Only) each.

m. DISCLOSURE UNDER SECTION 43(a)(ii) OF THE COMPANIES ACT, 2013:

The Company has not issued any shares with differential rights and hence no
information as per provisions of Section 43(a)(ii) of the Act read with Rule 4(4) of the

Companies (Share Capital and Debenture) Rules, 2014 is furnished.

n. DISCLOSURE UNDER SECTION 54(1)(d) OF THE COMPANIES ACT, 2013:

The Company has not issued any sweat equity shares during the period under review
and hence no information as per provisions of Section 54(1)(d) of the Act read with Rule

8(13) of the Companies (Share Capital and Debenture) Rules, 2014 is furnished.

0. DISCLOSURE UNDER SECTION 62(1)(b) OF THE COMPANIES ACT, 2013:

The Company has not issued any equity shares under Employees Stock Option Scheme
during the period under review and hence no information as per provisions of Section
62(1)(b) of the Act read with Rule 12(9) of the Companies (Share Capital and Debenture)

Rules, 2014 is furnished.
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p. CORPORATE SOCIAL RESPONSIBILITY

Section 135 of the Companies Act 2013 is not applicable to the Company as the
Company does not have the specified turnover or net worth or profit criteria and hence
there is no requirement for the Company to undertake CSR activities

DISCLOSURE UNDER SECTION 67(3) OF THE COMPANIES ACT, 2013:

The Company does not have a scheme of ESOP and hence disclosures pursuant to
Section 67(3) of the Companies Act, 2013 are also not required to be furnished.

2. MATTERS RELATED TO DIRECTORS AND KEY MANAGERIAL PERSONNEL

a) BOARD OF DIRECTORS & KEY MANAGERIAL PERSONNEL

Following are the first Directors, as named in the Articles of Association, at the time of
incorporation of the Company.

Name of the Directors are as follows:;

1. Mahesh Purshottam Babani

2. Jyoti Mahesh Babani

3. Snehal Mahesh Babani

There was no change in the Directors of the Company during the year under review.

3. DISCLOSURES RELATED TO BOARD, COMMITTEES AND POLICIES

a.

BOARD MEETINGS:

During the year under review, the Board of Directors met five times on April 10, 2022,
June 16, 2022, October 07, 2022, December 19, 2022 and March 27, 2023 in accordance
with the provisions of the Companies Act, 2013 and rules made there under.

DIRECTOR’S RESPONSIBILITY STATEMENT:

In terms of Section 134(5) of the Companies Act, 2013, in relation to the audited
financial statements of the Company for the year ended March 31, 2023, the Board of
Directors hereby confirms that:

a. in the preparation of the annual accounts, the applicable accounting standards had
been followed along with proper explanation relating to material departures.

b. such accounting policies have been selected and applied consistently and the
Directors made judgments and estimates that are reasonable and prudent so as to
give a true and fair view of the state of affairs of the Company as at March 31, 2023
and of the loss of the Company for that period;
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C. proper and sufficient care was taken for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of

the Company and for preventing and detecting fraud and other irregularities.

d. the annual accounts of the Company have been prepared on a going concern basis.

€. proper systems have been devised to ensure compliance with the provisions of all

applicable laws and that such systems were adequate and operating effectively.

¢. RISK MANAGEMENT POLICY:

As of March 31, 2023 your Company has not started with its operations. The Company in
due course of time shall design the Risk Management Policy and guidelines to avoid
events, situations or circumstances which may lead to negative consequences on the
Company's businesses and shall define a structured approach to manage uncertainty
and to make use of these in their decision-making pertaining to all business divisions and

corporate functions.

d. INTERNAL CONTROL SYSTEMS:

Adequate internal control systems commensurate with the nature of the Company’s
business and size and complexity of its operations are in place has been operating
satisfactorily. Internal control systems comprising of policies and procedures are
designed to ensure reliability of financial reporting, timely feedback on achievement of
operational and strategic goals, compliance with policies, procedure, applicable laws and
regulations and that all assets and resources are acquired economically, used efficiently

and adequately protected.

e. PAYMENT OF REMUNERATION / COMMISSION TO DIRECTORS FROM HOLDING OR

SUBSIDIARY COMPANIES:

None of the Directors of the Company are in receipt of remuneration/commission from

the Holding Company of the Company. The Company do not have subsidiary.

AUDITORS AND REPORTS:

a. AUDITORS REPORT:

M/s E. E. Sitabkhan & Co., Chartered Accountants, Statutory Auditors of the Company,
have given Auditor’'s Report for the year ended 31%* March 2023 read with the
explanatory notes therein which are self-explanatory and therefore, do not call for any
further explanation or comments from the Board under Section 134(3) of the Companies

Act, 2013.
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b. APPOINTMENT OF STATUTORY AUDITOR:

The Board of Directors of the Company have appointed M/s. E. E. Sitabkhan & Co.,
Chartered Accountants, (Membership No. 30721) as a First Statutory Auditor of the
Company to hold office, in the first Board Meeting of the Company which was held on
April 13, 2021, until the conclusion of the 1% Annual General Meeting of the Company

to be held in the year 2021-22.

Your Company has received confirmation from Auditors to the effect that their
appointment, with the limits specified under the Companies Act, 2013 and the firm
specifies the criteria specified in Section 141 of the Companies Act, 2013 read with Rule

4 of the Companies (Audit & Auditors) Rules, 2014.

Pursuant to the provisions of Section 139 of the Companies Act, 2013, M/s E.E.
Sitabkhan & Co. Chartered Accountants, (Firm Registration no. 110300W) were
appointed as the Statutory Auditors of the Company who shall hold office from the
conclusion of the 1* Annual General Meeting till the conclusion of the 6™ Annual

General Meeting.

In accordance with Section 139 of the Companies Amendment Act, 2017, notified
w.e.f. May 7, 2018, by the Ministry of Corporate Affairs, the appointment of Statutory
Auditors is not required to be ratified at every Annual General Meeting. Hence, M/s. E.
E. Sitabkhan & Co., Chartered Accountants continues as a Statutory Auditors until the

conclusion of 6" Annual General Meeting of the Company.

OTHER DISCLOSURES

Other disclosures as per provisions of Section 134 of the Act read with Companies (Accounts)

Rules, 2014 are furnished as under:

a. EXTRACT OF ANNUAL RETURN:

"With the notification of the Companies (Management and Administration) Amendment
Rules, 2021, dated 5th March, 2021 (‘Amendment Notification 2021’) the erstwhile Rule 12 of
the Companies (Management and Administration) Rules, 2014 has been substituted to do
away with the requirement of attaching the extract of annual return with the Board’s Report
completely subject to the condition that the web-link of the annual return is disclosed in the

same.

However, the Company does not have a functional website. Therefore, if any Member wishes

to receive the Annual Return, he/she can request in writing to the Company."

b. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE

EARNINGS AND OUTGO:
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C.

e.

The particulars as required under the provisions of Section 134(3) (m) of the Companies
Act, 2013 read with Rule 8 of the Companies (Accounts) Rules, 2014 in respect of
conservation of energy and technology absorption have not been furnished, considering
the nature of activities undertaken by the Company during the year under review.

During the period under review, the Company has neither earned nor used any foreign
exchange.

PREVENTION OF SEXUAL HARASSVIENT:

Pursuant to the provisions of "The Sexual Harassment at Workplace (Prevention,
Prohibition and Redressal) Act, 2013 (“Act”), the same is not applicable to the Company.
However, as a practice of Good Corporate Governance the Company has put in place
POLICY ON PREVENTION OF SEXUAL HARASSMENT AT WORK (POSH). The Internal
Complaint Committee has been formed for all locations of the Company to deal with the
matters falling within the purview of the Policy.

During the year, no case pertaining to sexual harassment at workplace has been
reported to the Company.

Cost Auditors:

During the year under review, your Company is not required to maintain cost records as
specified by the Central Government under Section 148(1) of the Companies Act, 2013 in
respect of the businesses of the Company and accordingly no accounts and records are
made and maintained by your Company.

Compliance with Secretarial Standards:
The Company is in compliance with the mandatory Secretarial Standards.

There are no proceedings, either filed by Privi Fine Sciences Private Limited or filed
against Privi Fine Sciences Private Limited, pending under the Insolvency and
Bankruptcy Code, 2016 as amended, before National Company Law Tribunal or other
courts during the period under review.

Since the Company was incorporated only on 13" April, 2021, there was no matter
arising with respect to difference between amount of the valuation done at the time of
one-time settlement and the valuation done while taking loan from the Banks or
Financial Institutions.

ACKNOWLEDGEMENTS AND APPRECIATION:
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\Your Directors’ take this opportunity to thank the customers, shareholders, suppliers,
bankers, business partners/associates, Central and State Governments for their consistent
support and encouragement to the Company.

For and on behalf of the Board
"
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Jyoti Mahesh Babani Snehal Mahesh Babani
Director Director
DIN: 07672705 DIN: 07672706
Date: May 05, 2023 SRRV R
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i 52 )2
Registered Office \‘\ a8 )&
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Tel. : 9967315153 / 9322530507« Email : e.e.sitabkhan@hotmail.com

AUDITOR’S REPORT
To the Members of PRIVI FINE SCIENCES PRIVATE LIMITED.

Report on the Financial Statements

We have audited the accompanying financial statements of PRIVI FINE SCIENCES
PRIVATE LIMITED (“the Company”), which comprise the Balance Sheet as at March 31,
2023, and the statement of Profit and Loss for the year ended 31% March 2023 and a
summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation and
presentation of these standalone financial statements that give a true and fair view of
the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014, This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to
fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these standalone financial statements
based on our audit. We have taken into account the provisions of the Act, the
accounting and auditing standards and matters which are required to be included in
the audit report under the provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical
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requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the financial statements. The procedures selected depend on
the auditor’s judgment, including the assessment of the risks of material misstatement
of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the
Company’s preparation of the financial statements that give a true and fair view in
order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on whether the Company has in place an
adequate internal financial controls system over financial reporting and the aperating
effectiveness of such controls. An audit also includes evaluating the appropriateness
of the accounting policies used and the reasonableness of the accounting estimates
made by the Company’s Directors, as well as evaluating the overall presentation of the
financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the standalone financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the financial statements give the information required by the act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India:

(a) In the case of the Balance Sheet, of the state of affairs of the Company as at March
31,2023, and
(h) Inthe cace af the statement of Profit and Loss, loss tor tha year ended on that date.

Report on Other Legal and Regulatory Requirements

1. Since the Company has not Commences its Business activities requirement of
the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of
section 143 of the Act, is not applicable.
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2. Asrequired by section 143 (3) of the Act, we report that:

a.

We have obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purpose of our audit;

In our opinion proper books of account as required by law have been kept
by the Company so far as appears from our examination of those hooks [and
proper returns adequate for the purposes of our audit have been received
from branches not visited by us);

The Balance Sheet and Statement of Profit and Loss dealt with by this
Report are in agreement with the books of account ;

In our opinion, the Balance Sheet and Statement of Profit and comply with
the Accounting Standards referred to in Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014

On the basis of the written representations received from the Directors as
on 31 March 2023 taken on record by the Board of Directors, nonc of the
directors is disqualified as on 31 March 2023 from being appointed as a
director in terms of Section 164 (2) of the Act; and.

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls,
refer to our separate report in “Annexure B”

FORE. E. SITABKHAN & CO.

CHARTERED ACCOUNTANTS
=
ESMAIL SITABKHAN
Place: Mumbai PROPRIETOR
Date: 5™ May 2023 M. No. 0-30721

Firm Reg. No.110300W
UDIN: 23030721BGVGVX7248
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Privi Fine Sciences Private Limited
Annexure B to the Independent Auditors’ report - 31 March 2023

(Referred to in paragraph A (f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

Opinion

We have audited the internal financial controls with reference to financial statements of Privi Fine
Sciences Private Limited (“the Company”) as of 31 March 2023 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls system
with reference to financial statements and such internal financial controls were operating effectively
as at 31 March, 2023, based on the internal financial controls with reference to financial statements
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India (the '‘Guidance Note').

Management’s Responsibility for Internal Financial Controls

The Company’s management and the Board of Directors are responsible for establishing and
maintaining internal financial controls based on the internal financial controls with reference to
financial statements ariteria established hy the Company considering the essential components of
internal control slated In the Guldance Note. These responsibliities inclugé the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, and the timely preparation of reliable
financlal Informatlon, as required under the Companies Act, 2013 (hereinafter reterred to as ‘the
Act).

Auditors’ Responsibility

Our respunsibilily is to express an opinion on the Company's internal financial controls with reference
to financial statements based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing, prescribed under section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls with reference to financial statements. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
with reference to financial statements were established and maintained and whether such contrals
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding
of such internal financial controls, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the standalone financial statements, whether due to fraud or error.
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Privi Fine Sciences Private Limited
Annexure B to the Independent Auditors’ Report (Continued)

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls with reference to financial

statements.
Meaning of Internal Financial controls with Reference to financial statements

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial controls with reference to financial statements include
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's assets
that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial controls with Reference to financial statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, nalerial
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to financial statements to future periods are
subject to the risk that the Internal financial controls with reference to financial statements may
become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

FOR M/S.E.E SITABKHAN & CO.
CHARTERED ACCOUNTANTS

=he R L0

PLACE : MUMBAI E.E. SITABKHAN
DATE : MAY 05,2023 PROPRIETOR
M.No: 0-30721




Privi Fine Sciences Private Limited
CIN: U24110MH2021PTC358857
Balance Sheet as at March 31,2023
(Currency : Indian Rupees)

Particulars

Refer to
Note No,

As at March
31,2023

As at March
31,2022

I, EQUITY AND LIABILITIES

(1) Sharehpldet's Funds

(a) Share Capital
{b) Reserves and Surplus

{2) Man-Current Liabilities

() Long-Term Barrowings
{c) Other Long Term Llabllities
(d) Long Term Provisions

Curr litle

{a) Short-Term Borrowings
(a) Trade Payables
(b} Other Current Llabilities
(c) Short-Term Provisions
Total Equity B Liabilities
I1.ASSETS

N = £

(a) Fixed Assels

(1) Tangible Assets

(ii) Intangible Assets

(ii) Capital Wark-in-Proqress

(iv) Intangible Assets Under Developments

(b) Non-Current Investments
(c) Deferred Tax Asssts (Net)

(d) Long term Loans and Advances
(c) Other Nan-Current Assets

{2) Current Asscts

(a) Current Investments

(b} Inventories

(c) Trade Receivables

{a) Cash and Cash Equivalents

(b) Short-Term Loans and Advances
{c) Other Current Assets

Total Assets

1,00,000
(3,99,860)

50,45,10,425

49,50,271
1,78,36,769

1,00,000

6,00,00,000

12,90,616

52,69,97,605

5,13,90,616

10
11
12

17,72,08,351

4,14,23,132

28,54,59,178

4,00,734
2,25,00,000
6,210

13,206,687

5,00,000

5,63,929
5,90,00,000

52,69,97,605

6,13,90,616

Significant Accounting Policies

Notes Forming Tntegral Part of the Financial Statement

This is the Balance Sheet referred to in our Report of even g

For M/S.E,E Sitabkhan & Co.
Chartered Accountants

E E Sitabkhan
Proprietor
Membership No. 30721 ‘ EA

Place : Mumbai
Date : May 05, 2023 =

5na§

For and on behalf of the Board of
Privi Fine Sciences Prlvate Limited

(Qw

Lal Babani

Director

DIN: 07672706

e

st
allani
Director/

DIN: 00051162




Privi Fine Sciences Private Limited
CIN: U24110MH2021PTC358857

Profit & Loss Statement for the period ended 31 st March 2023.

(Currency : Indian Rupees)

VI |Extracrdinary Ttems
VII|(Loss)/Profit before tax (V - VD)
VIl Tax expense:

(1) Current Tax

(2) Deferred Tax
(2) Deferred Tax

IX {{Less)/ Profit before tax from the perid from continuing operations

X | (Lais)/Protit belore tax from discantinying operations
XI | Tae expense of discounting operatians
XIT|{Lossl/Praft from Discontinuing operations (XII - X111)
X |(Loss)/Profit for the period

X

-

Earnlng per equity share:
(1) Baslc
{2) Diluted

Refer to
Sr. For the year ended For the Year ended
No Partlcyfurs NN°:E March 31,2023 March 31,2022
T |Other Income 13 61,76,201 -
Total Revenue (1) 61,785,201 -
I I gxpenses:
Empldyan Beneflt Expenses 14 16,570 -
Financial Costs 15 58,68,670 -
Depreciation and Amortization Expense 16 5,33,760 -
Qtfier Expenses 17 1,57,060 -
Tatal Expenses (11) 65,76,060 -
111 |Profit before exceptional and extraordinary items and tax (I-11) (3599!8691 -
IV |Excaptional Item - "
V' |Profit before extraordinary items and tax {111 -1v) {3,99.860) -

(3,99,860) -

(3,99,860)

(VIE-VIIT) y

(3.92.569) 2

(39.99)
(39.9911 -

Significant Accounting Policies

Nates Forming Integral Part of the Financial Statement

18-22

For M/S,E.E Sitabkhan & Co.
Charterod Accountants

E E Sitabkhan
Proprietar
Membership No, 30721

Place : Mumbai
Bate : May 05, 2023

This Is the statement of Profit & Loss referred to In our Report of even date.

For and on behalf of the Board of
Privl Fine Sciences Private Limited

Snnr\:jl Babani ith nBabanl
Director Director / !

OIN: 07672706 DIN: 00051162

\




Privi Fine Sciences Private Limited

CIN: U24110MH2021PTC358857

Cash Flow Statement for the year ended March 31, 2023
’_(gurrency : Indian Rupees )

. Year ended March | Year ended March
g 31,2023 31,2022

(a) Cash flow from operating actlvities :

(Loss)/Profit before tax: (3,99,860) =

Adjustments for Depreciation 5,33,760
Operating cash flow before working capital changes 1,33,900 -
Movements in Working Capital

(Increase)/decrease in short term loans and advances 3,64,93,790 -

Increase in trade payables & other payables 49,50,271 -

Increase/(decrease) in other current liabilities 1,65,46,153 -

5,79,90,214 -
Cash generated from operations 5,81,24,114 -

Less : Interest paid - -

l.ess : Income taxes paid (net of refunds) - -
Net cash generated from operating activities (a) 5,81,24,114 ¥

(b) Cash flow from investing activities :

Purchase of Fixed asset including leasehold land (21,78,38,556) %

Purchase/Sale of Investmeant (Net) (28,49,59,178) -
Net cash (outflow) from investing activities (b) (50,27,97,734)

(c) Cash flow from financing activities ;

Praceeds from long term borrowings 44,45,10,425 -
Net cash inflow from financing activities (c) 44,45,10,425 -
Net (decrease)/ increase in cash and bank balances (a + b+ ¢) (1,63,195)
| Add : cash and cash equivalents at the beginning of the year 5,63,929 »
Cash and cash equivalents at end of the year 4,00,734 =
The cashflow statement has been prepared under the indirect method as sat out in Accounting Standard (AS-3) on
cashflow statement Issued by Companies (Accounting Standards) Rules, 2006,

Notes Forming Integral Part of the Financial Statement 18-22

E,ﬂ.; per our report. of even date attached
|

For and on behalf of the Board of
Privi Fine Sciences Private Limited

'For E.E.Sitabkhan & Company
[Chartered Accountants

£ o> [ ; '

| "/"'" I\/‘V; e,
!E.E.Sitabkhan Sni 2l Babani tanash Babani
‘Proprietor Director Director

Membership No, 30721 DIN: 07672706 DIN: 00051162 |

Place : Mumbai

Date : May 45,2023



Privi Fine Sciences Private Limited

Netes to the financial statements
Jor the year ended March 31, 2023

(Currency in Indian rupees )

Al

B.

C.

Company overview
Corporate Information:

Privi Fine Sciences Private limited incorporated on April 14, 2021 under the provisions of
the Companies Act, 1956 is a private company domiciled in India.

Privi Fine Sciences Private limited (“Privi® or ‘the Company®) is a Manufacturer of natural
Ethanol & Industrial Chemicals. The company is in the process of putting up the
manufacturing facilities in Jhagadiya, GIDC industrial area, Dist.-Bharuch.

Significant accounting policies

The accounting policies set out below have been applied consistently to the periods
presented in these financial statements,

Basis of preparation of financinl Statements

The financial statements have been prepared and presented under the historical cost
convention on an accrual basis of accounting and in accordance with the accounting
principles generally accepted in India and comply with the aceounting standards referred in
the Companies (Accounting Standards) Rules, 2006 which continue to apply under section
133 of the Companies Act, 2013 read with Rule 7 of the Cam panies (Account) Rules, 2014
and other relevant provision of the Companies Act, 1956 to the extent applicable.

Use of estimates

The preparation of financial statements in conformity with generally accepted accounting
principles (GAAP) in India requires management fo make estimates and assumplions that
affect the reported amount of assets, liabilities and the disclosure of contingent liabililies
on the date of the financial statements. Actual results could differ from those estimates.
Estimates and underlying assumptions are reviewed on an ongoing basis. Any revision to
accounting estimates is recognised prospectively in current and future periods.

Current and non-current classification

Schedule I to the Companies Act, 2013 requires assets and liabilities to be classified as
either Current or Non-current.

Assets
An asset s classified as current when it satisfies any of the following criteria:

(a) it is expected to be realised in, or is intended for sale or consumption in, the company’s
normal operating cycle;

(b) it is held primarily for the purpose of being traded;
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D.
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Significant accounting policies (Continued)

Current and non-current classification (Continued)

(c) itis expected to be realised within 12 months after the reporting date; or

(d) it is cash or cash cquivalent unless it is vestricted from being exchanged or uscd to
settle a liability for at least 12 months after the reporting date.

Current assets include the current portion of non-current financial assets.

All other assets are classified as non-current.

Liabilities

A liability is classified as current when it satisfies any of the following criteria:

(a) it is expected to be settled in the company’s normal operating cycle;

(b) it is held primarily for the purpose of being traded;

(¢) itis due to be settled within 12 months after the reporting date; or

(d) the company does not have a uncenditicnal right to defer settlement of the liability
for at least 12 noiiths after the reporfing date. Terms of a liability that could, at the

option of the counterparty, result in its settlement by the issue of equity instruments do
not affect its classification.

Current liabilities include current portion of non-current financial liabilities.
All other liabilities are classified as non-current.
Operating cycle

Operating cycle is the time between the acquisition of assets for processing and their
realisation in cash or cash equivalents and is 12 months for the Company.

Inventories

Inventories which comprise of Raw material, packing material, stock-in trade and work in
process are carried at the lower of cost and net realisable value. Costs are determined on
FIFO basis. Costs include purchase price (net of refundable taxes and levies) and other
costs incurred in bringing the inventories to their present location and condition. The
closing stock of finished goods is valued at estimated cost or net realizable value,
whichever is lower.

Revenue Recognition

Revenue from sale of goods in the course of ordinary activities is recognised when
property in the goods or all significant risks and rewards of their ownership are transferred
to the customer and no significant uncertainty exists regarding the amount of the
consideration that will be derived from the sale of the goods and regarding its collection.
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Significant accounting policies (Continued)

G, Fixed Asset

Tangible assets are stated at cost less accumulated depreciation and net of impairment, if
any. The cost of an asset comprises its purchase price (net of taxes if any) and directly
attributable cost of bringing asset to working condition for its intended use.

Lease hold land is amortized at a rate, which will reduce the lease amount to “Nil” at the
expiry of the remaining period of lease.

Depreciation is provided on Straight line method at the rate specified in Schedule 11 and
provisions made there in, of the Companies Act, 2013 on the Qriginal Cost of the assets.
The rate of depreciation is charges as per single shift of working. Asset cost individually
deprecated up to 95% of the cost of each individual assets only.

H.  Depreciation and Amortization
Depreciation is calculated using straight line method to allocate cost of Property Plant and
equipment net of residual values, over their estimated useful Iives as per the useful lives
prescribed in Schedule 11 of the Companies Act, 2013.

Depreciation on additions/ deletions during the year is provided from the month in which
the asset is capitalized up to the month in which the asset is disposed off,

The estimated useful lives, residual valucs and depreciation method are reviewed at the end
of each reporting period, with effect of any changes in estimate accounted for on a
prospective basis.

[.  Retirement Benefits
Provident Fund: Provident Fund contributions are made to the Government Provident Fund
Authority

J. Provisions and contingent liabilities

A provision is recogniscd if, as a result of a past event, the Company has a present
obligation that can be estimated reliably, and it is probable that an outflow of economic
benefits will be required to settle the obligation. Provisions are recognised at the best
estimate of the expenditure required to settle the present obligation at the balance sheet
date. The provisions are measured on an undiscounted basis.
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Significant accounting policies (Continued)

K.

M.

Provisions and contingent liabilities (Continued)

A contingent liability exists when there is a possible but not probable obligation, or a
present obligation that may, but probably will not, require an outflow of resources, or a
present obligation whose amount cannot be estimated reliably. Contingent liabilities do not
warrant provisions, but are disclosed unless the possibility of outflow of resources is
remote. Contingent assets are neither recognised nor disclosed in the financial statements.
[lowever, contingent assets are assessed continually and if it is virtually certain that an
inflow of economic benefits will arise, the asset and related income are recognised in the
period in which the change occurs.

Taxes on Income

Current Tax:~ Provision for Income Tax is determined in accordance with the provision
of the Income Tax Act 1961.

Delerred Taxation:- Income tax expense comprised current tax and deferred tax charge or
release. The deferred tax charge or credit is recognized using current tax rates. Deferred
tax assets arising from unabsorbed depreciation or carry forward losses are recoghized
only if there is virtual certainty of realization of such amounts. Other deferred tax assets
are recognized only to the extent there is reasonable certainty of realization in future.

Earnings per share (‘EPS’)

Basic EPS is computed using the weighted average number of equity shares outstanding
during the year. Diluted EPS is computed using the weighted average number of equity
and dilutive equity equivalent shares outstanding during the year except where the results
would be anti-dilutive.

Cash and cash equivalent

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short
term (with an original maturity of three months or less from the date of acquisition), highly
liquid investments that are readily convertible into known amounts of cash and which are
subject to an insignificant risk of changes in value.
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Note : 3 - Share Capital:

Sr. . ‘As-At March As AL March:
o Particulars 349093 21,5093
1 [Authorized Capital o
10,000 equity shares of Rs. 10 each 1,00,000 1,00,000
(PY 10,000 equity shares of Rs. 10 each)
1,00,000: 1,00,800
Total 1,00,000 1,00,060
Note : 3(A) - Reconciliation of no: of Shares outstanding:
' [Equity Shares Equity Shares
Particulory ___AsAtMarch 31,2023 As At March 31,2022
Number Amount Number Arount
sliares oulstanding al the beginning of the year 10,000 '1,00,000 10,000 1,00,000
Shares Issuad during the year - - - +
Share Premlum - - -
Shares bought back during the year - - - <
shares autstanding-at the end of the year 10,000 | 1,00,000 10,000 1,00,000
fNote : 3(B) - Details of shareholders holding of mora than 5% shares;
Sr. As Ak March 31,2023 JAs AL March 31,2022
Name of Shareholder
MNo. No. of Shares held | 9 of Holding | No. of Shares held % of Holding,
1 [Mahesh P Babani 2,500 25% & " 2,500 25%
2 |Seema Mahesh Babani 2,500 25% 2,500 25%
3 |Jyotl Mahesh Babani 2,500 25% 2,500 25%
4 |Snehal Mahesh Babani 2,500 25% 2,500 25%
10,000 10,000
Note : 4 - Reserve & Surplus:
5r A5 At March AS AU Mareh
No Particulars 31,2023 31,2022
1 ril Prof
Balance brought forward from previous year - -
Add: Profit / (Loss) for the period (3,99,860) -
Lesst Utilised during tha year - =
Less: Tiansler Lo reserve = 4
Closihg Balance (3,99,860) -
Tatal (3,09,860)
Hule . 3 = Nun=Curieal Llabliitles :
S¢. ASAtMarch A5 AT Mareh
No Particulars 31,2023 31,2022
1 Long-Term Borrowings 50,45,10,425 6,00,00,000
Total 50,45,10,425 6,00,00,000
Note : 6- Trade Payabled#: )
ST, As At March AsATMaErch |
No Particulars 31,2023 31,2022
1 |Sundry Creditors For Gaods = .
2 |Sundry Craditers- Others 49,50,271 -
Total {A + B) 49,50,271. -
# The Company has not received any intimation from the “Suppller” regarding their status under the Micro, Small and Medium Enterprises
Development Act, 2006 and hence the disclosure relating to amount unpaid as at the end of the year together with interest paid / payable as
required under the said Act has not been furnished and provision for interest, if any, on delayed payments, is not ascertainable at this stage,

Note : 7 - Other Current Linhilitias;

ST, As At March As At March |
No Particulars m 31,2023 31,2022
./( :_v—" SN
1 |Other liabilities- expenses ) 1,58,68,671 11,63,055
2 [Statutory liabilitles 19,68,097 1,27,561
Total 1,78,36,769 12,90.616
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Notes to the financial statement as at March 31,2023
(Currency : Indian Rupees)

Nate : 8 Fixed Asset

Gross 8lock Depreciaton = Net Block
Sr. Particulars April 01,2022 Addition/ Deduction | March 31,2023 | April 01,2022 Addition | Deduction March WDV as on March{ WDV as on
No Revaluation during the during the during the 31,2023 31,2022 March 31,2022
during the vear vear year vear |
I Tangibl e _
1iLeasehold land - 17,77,;42,111 - 17,77,42,111 - 5,33,760 - 5,33,760 17,72,08.351
Total Tangible Assets T = 17,77:42,111 = 17,77.42,111 - = = '-5,3.3;75_0 17,72,08,351 =
IT CAPITAL WORKING PROGRESS
11EWIP(Building) 13,28,687 1,42,586,445 - 1,56,23,132 - - - v 1,56,23,132 | 13,26,687
2|CWIP(Plant & Machinery) - 2,58,00,000 - 2,58,00,000 - - - - 2,58,00,000 <
Total Capital Working Progress | 13,26,687 4,00,36,445 - 4..14,;23,13_2 = = = . = 4,14, _,i_:»_’g 13,26,687
Grand Total I+II 13,26,687 | 21,78,38,556 21,91,65.243 = = - 5,33,760 21,86,31,483 13,26,687°
Fixed Assets-Year 2021-2022 - - - N s : 4 . 2 T
CWIP- Year 2021-2022 = 13,286,687 = 13,268,687 - = = - = 13.26.657
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Notes to the financial statement as at March 31, 2023
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Note : 9 Non Current Investment

' . As At March As At March
Sr. No Particulars 31,2023 31,2022
1|Mutual Fund 28,54,59,178 5,00,000
Total 28,54,59,178 5,00,000
Nate : 10 Cash & Cash Equivalent
" As At March As At March
Sr. No | Particulars 31,2023 31,2022
1|Cash-in-Hand
Cash Balance = =
Sub Total (A) - s
2|Bank Balance
With Banks 4,00,734 5,63,929
Sub Total (B) 4,00,734 5,63,929
Total[A + B 4,00,734 5,63.929
Note:11 Short Term Loans & Advances
Sr. No Particul As At March As At March
h arceniany 31,2023 31,2022
1|Advance against purchase of Fixed Assets 2,25,00,000 5,90,00,000
Total 2,25,00,000 5,90,00,000
Note:12 Other Current Assets
Sr. No Particul As At March As At March
' aryeniars 31,2023 31,2022
1{Input Tax Credit (Indirect Taxes) 6,210 -
Total 6,210 -
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Mote : 13 Other Income

Sr.

For the year ended

For the Year ended

No Particutars March 31,2023 March 31,2022
1|Gain on Investment 61,76,201 7
Total 61,76,201 -

Note : 14 Employee Benefits Expenses

sr. Particulars For the year ended For the Year ended
No March 31,2023 March 31,2022
1|Staff Welfare 16,570 -
Total 16,570 -

Note :15 Financial Cost

Sr. Particulars For the year ended For the Year ended
No ; March 31,2023 March 31,2022
1|Interest on Other loans 58,68,493 -
2|Bank Chardas 177 =
Total 58,68,670 -

Note : 16 Depreciation & Amortised Expense

Sr. Paitlciils For the year ended For the Year ended
No rs March 31,2023 March 31,2022
1|Depreciation & Amortisation 5,33,760 "
Total 5,33,760 -

Note ; 17 Other Expenses

Sr. Particulars For the year ended For the Year ended
No March 31,2023 March 31,2022
1 [|Professional Fees 67,500 o
2 |Office & Administrative Expenses 89,560 :
Total 1,57,060 -




Privi FIne Sciences Private Limited
CIN: U24110MH2021PTC358857

Notes to the financial statement as at March 31, 2023

(Currency : Indian Rupees)

Note: 18 Related party disclosures

Details of transactions between the Company and other related party are disclosed below.

a) List of Related Parties

rpris wred an

Privi Speciality Chemicals Limited.
Privi Life Sciences Private Limited
Privi Organlics Limited

Prigiv Specialties Private Limited
Babanl Investment And Trading Private Limited
Privi Biotechnologles Private Limited
Satellite Technologies Private Limited
Moneymart Securities Private Limited
MM Infra & Leasing Pvt. Ltd.

Vivira Chemicals Industries

Babanl Brothers LLP

Empee Constructions

Satguru Constructions

Alum And Chemical Corporation (upto 27™"March, 2023)

Vivira Investment And Trading Private Limited

Key Management Personnel (KMP)
Mr. Mahesh P. Babani
Ms.lyoti Mahesh Babani

Relatives of Key Management Personnel
Mahesh Purshottam Babani HUF

Mrs. Seema Mahesh Babani

Ms. Snehal Mahesh Babani

b) During the year, following transactions were carried out with the related parties ¢

Transactlony

Enlerprlses vwned by key iianayeiment
pursunnel ur il 1slalivues

Key Management Farsonnal and
Lhui 1elalives

March 31, 2023 March 3t, )22 Maren 31, 2uzd| Mareh 31, 2022
Loan taken from Vivira Investment And Tradlng 41,95,10,425 6,00,00,000 = -
Private Limited
Loan taken from Moneymart Securities Private 2,50,00,000 =
Limited
Interest on loan taken from Vivira Investment 1,46,40,411 12,75,616 = -
And Trading Private Limited
Interest on loan taken from Moneymart 16,60,274 - = =
Securities Private Limited

. [ : A
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Related party disclosures continues

Outstanding Balance

Key Management Personnel and

Enterprises owned by key management
their relatives

personnel or their relatives

March 31, 2023 Warch 31, 2022| March 31, 2023| March 31, 2022

Payables / Other Labilities

Vivira Investment And Trading Private Limited. 49,26,86,795 6,11,48,055 - B

Moneymart Securities Private Limited 2,64,94,247 - i - 5

Earnings per share

As at March 31,

As at March 31,

2023 2022
Profit/(Loss) after tax attributable to equity shareholders [A} (3,99,860) -
Mumber of equity shares at the beginning of the year [B] 10,000 10,000
Number of equity shares outstanding at the end of the year [C] 10,000 10,000
Weighted average number of equity shares outstanding durlng the year (D] 10,000 10,000
Basic & Diluted earnings (in rupees) per share of face value Rs. 10 [A)/[D] (39.99) -

Segmental Reporting
(&) Primary Business Seyment:

1n accordance with the requirements of Accounting Standard 17 ‘Segment Reporting’ ('AS17’), the Company has determined its business
segment as Manufacturer of natural Ethanol & Industrial Chemicals. As the Company Is engaged only in ane business segment, the
seqirient revenue, segment result, total carrying amount of segment assets, total carrying amount of segment liabilities, total cost
incurred ta acquire segment assets, the total amount of charge for depreciation and amortization during the year are as reflected in the
financial statements for the year ended 31 March 2023.

(b) Secondary Geographical Segment:

In respect of secondary segment information, the company has identified its geographical segments as Domestic and Overseas. The
Secondary Segment informatlion has been disclosed accordingly.

Year Daomestic Overseas Total
Revenue March 31,2023 61,76,201 NIL 61,76,201
March 31,2022 MIL NIL NIL
Carrying amount of segment asset March 31,2023 17,72,08,351 NIL 17,72,08,351
March 31,2022 NIL NIL NIL
Capital expenditure during the year March 31,2023 4,14,23,132 NIL 4,14,23,132
March 31,2022 NIL NIL NIL

1 During the year, company has acquired the leasehold tand for the purpose of construction of manufacturing facilities at Jhagadia, dist.-

Bharuch in the state of Gujarat. The expenses incurred during the construction period have been treated as Capital Work in progress.

previous Year figures have been regrouped wherever necessary.

As per our report of even date attached

For M/S.E.E Sitabkhan & Co.
Chartered Accountants

E E Sitabkhan
Proprietor
Membership No. 30721

place : Mumbal
Date : May 05, 2023

[ A

"\*\Ti,{ %% )

=

For and on behalf of the Board of
Privi Fine Sciences Private Limited

o

ehal Babani

Director

DIN: 07672706

ahesh Babani
Director
DIN: 00051t




