
& PRIVI BIOTECHNOLOCIES PVT. LTD,

To

The Members,
Privi Biotechnologies Private Limited

Your Director's have pleasure in presenting the 38th (Thirty Eighth) Annual Report of the Company
together with the Audited Financial Statements for the year ended March 3t,2025,

1. tlNA,ry 9l4l sraIFM ENrs., **

a. financial ResulH

The Company's performance during the year ended March 37,2025, as compared to
the previous financialyear, is summarized below:

(Rs. in lakhs)

Particulars
Year ended

March 3L,2025

Year ended

, March 31,2024
Total Revenue 6t4.64 903.16

144.28

(s2s.64)

673.76

229.4

Less: Finance Cost 0.02

Profit before Depreciation & Tax (s2e.64) 229.38

Less: Depreciation 219.30 22t.L6
Profit before Tax (748.e4) 8.22

Profit from continuing operations before tax (748.94) 8.22

Less: Current Tax 2,07

Less: Provision for Taxation t1..28 L2.30

Profit after Tax (760.221' (6.1s)

b. oPERAflQNg,:

Your Company continued its focus on two major biorefinery initiatives i.e. Pine Chemical
Biorefinery and Biomass Chemical Biorefinery. ln addition, the Company has been testing and
developing several reaction and separation steps for under-development technologies at privi

Speciality Chemicals Limited (Holding Company) for the following products namely, Prionyl,
Camphor, Menthol, Peppermint Oil, Habonolite, Helvotolite.

Below are the highlights of the progress made in the financialyear 2024-ZS.
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PRIVI BIOTECHNOLOGIES PVT. LTD;

i. The successful completion of research of L-Menthol and DL - Menthol has made holding
company i.e. PriviSpeciality Chemicals Limited (PSCL)to go ahead with development of the
said product under Pilot facility and the Company has started working on the same to
manufacture nature like Menthol. The development activity has been carried out since last
18 months for manufacturing and developing enzymatic production of 'green' L-menthol.

ii. The Company has restarted the process of establishing the cracking and manufacturing of
Brasillic Acid to obtain Musk-T.

iii. The research activity of biomass based products continued during the financial year.

C. R"EPOR ON .PENTORMAFI .'P! EU$SJDIAFI.HPJ SS$bC.IATFq_AIID J.OINT...VE.NTURE

gqwaulEs

Your Company does not have any subsidiary, associate and joint venture company,

d. QfvrpENp.

ln view of the losses incurred during the year, your Directors do not recommend any
dividend for the financial year under review.

e. TRANSFERTORESERVES:

During the period under review, the Board of Directors of the Company have
recommended to transfer Rs. (1,L94.28) lakhs to reserves, compared to Rs. (411.64) Lakhs

in the previous financial year as the company is incurring losses.

f. REVISION OF FINANCIALSTATEMENT;

There was no revision of the financial statements for the year under review.

g. DEPOSITS:

The Company has not accepted or renewed any amountfalling within the purview of provisions

of Section 73 of the Companies Act 2013 (the Act'') read with the Companies (Acceptance of
Oeposii) Rules, 2014 during the year under review. Hence, the requirement for furnishing of
details of deposits which are not in compliance with the Chapter V of the Act is not applicable,

h. a ls-91P.,,$,-u.F,El_*!l N

Except as disclosed elsewhere in this report, no material changes and cornmitments which
could affect the Company's financial position, have occurred between the end of the
financial year of the Company and date of this report,

i. ,P_t.Fgl.gr uBE,g

During the year under review, no orders have been passed by any Regulator. or Court or
Tribunalwhich could have an impact on the going concern status and the Company's
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4. PRIVI BIOTECHNOLOCIES PVT. LTD.

operations in future

J. FANNCULARS OF CONTRAqTS OR ARRANGEMENTWITH REIATEP PABTIES:

During the financial year under review, transactions/ contracts/ arrangements entered by

the Company with related parties as defined under the provisions of Section 2(76lr ot
Companies Act, 2013 were in compliance with Section I77 and Section 188 of the
Companies Act, 2013 and the disclosure of the same is given in the financial statement
under the head "Related Party Disclosures".

k. PARTTCUT.ARS OF LOANS..GUITRANTEES, ilLVE$IMENTS ANp SECURITIES:

The Company has given loan to its holding company, Privi Speciality Chemicals Limited of
Rs, 10 crores vide agreement dated September 22, 2023. As on March 31, 2025, the
outstanding balance of this loan amount (lntercorporate deposit) is Rs.250 Lakhs which
is also shown in Note no, 7 of the Financial Statements of the Company.

I. SHARE CAPITAI:

Authorlzed Capltah

During the year under review, the Authorized share capital of the Company is Rs.

40,00,00,000/- (Rupees Forty Crores only) divided into 4,00,00,000 (Four Crores) Equity

Shares of Rs. L0/- {Rupees Ten only),

lssued, Subsoribed and Faid"uo Canital;

The lssued, Subscribed and Paid-up share capital as on March 31, 2025, is Rs.

36,27,47,280/- (Rupees Thirty-Six Crores Twenty -Seven Lakhs Forty Seven Thousand Two
Hundred and Eighty) divided into3,62,74,728 (Three Crores Sixty Two Lakhs Seventy Four

Thousand Seven Hundred Twenty Eight) Equity Shares of Rs. 10/- (Rupees Ten Only) each.

m. DlS€toS[tHE UNOER SECflON 43talflil OF THE C0MPANIES AcT. 2913r

The Company has not issued any equity shares with differential rights duringtheyear under

review and hence no information as per provisions of Section a3(aXii) of the Act read with
Rule 4(4) of the Companies (Share Capital and Debenture) Rules, 2014 is furnished,

n. DISCLOEURE UNDER SECIION 54(llfdl OFTHE COMPAltllESACf, S0lS:

The Company has not issued any sweat equity shares during the year under review and

hence no information as per provisions of Section 5a(1Xd) of the Act read with Rule 8{13)

of the Companies (Share Capital and Debenture) Rules, 2014 is furnished.

o. DISCTQSUBE UT{DER SECTION 61I1}fbI OFTHE COMPANIES ACT. 2013:

The Company has not issued any equity shares under Employees Stock Option Scheme

during the year under review and hence no information as per provisions of Section

l(rowlsdqo Centre & Rogd. ollice : Privi H0use, A-71, TTC, Thane Belapur Road, Near Kopar Khairane Rritway Station, Navi Mumbai -
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4. PRIVI BIOTECHNOLOCIES PVT. LTD.

62(1Xb) of the Act read with Rule 12(9) of the Companies (Share Capital and Debenture)
Rules, 2014 is furnished.

p. CORPORATE SOCIAL RESPONS|BILtW

The Company does not have the specified turnover or net worth or profit criteria as
stipulated under Section 135 of the Act and hence there is no requirement for the
company to undertake csR activities,

q. DlSCLosuRE UNDEB sEcnQlDt 57131 OF THE CoMpANtES ACr. t0t3:

The Company does not have a scheme of ESOP and hence disclosures pursuant to Section
67(3) of the Act, are also not required to be furnished.

MATTERS RE|ATED rO D|RECTORSANp KEy MANAGERTATPERSONNE!

a} BOARD OF DIRECTOqS & KEY MANAGERIAT PERSoNNEL

During the year under review, there is no change in the composition of Directors

DlsctosuREs RELATED TO BOAFD, COMMITTEES ANp pOLtCtES

a. BOARP MEETING-SI

2.

3.

During the year under review, the Board of Directors met four times on April 25, 2024,
)uly 22,2024, octobe r 2t,2024, and February as,zo2s in accordance with the provisions
ofthe Act, and rules made there under.

b. DIRECTOR,S RESPOITISIB.IUTY $TATEMENT:

ln terms of Section 134(5)of the Companies Act, 201.3, in relation to the audited financial
Statements of the company for the year ended March 3L,zo2s, the Board of Directors
hereby confirms that:

a. in the preparation of the annual accounts, the applicable accounting standards had
been followed along with proper explanation relating to material departures.

b, such accounting policies have been selected and applied consistently and the
Directors made judgments and estimates that are reasonable and prudent so as to
give a true and fair view of the state of affairs of the Company as at March 31, 2025
and of the loss of the Company for that year;

c. proper and sufficient care was taken for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of
the Company and for preventing and detecting fraud and other irregula

l(flonlodgo Csntro & RBgd. 0lllce : Privl House, A-71, TTC, Than€ Belapur Road, Near Kopar Khairane Railway Stati0n, Navi Mumbai
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.-fu PRIVI BIOTECHNOLOCIES PVT. LTD.

d' the annual accounts ofthe Company have been prepared on a going concern basis.

e' proper systems have been devised to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

c. SISKM*tgA.SSMEtrlIp0rtffl

The Board of Directors of the Company has designed Risk Management policy and
Guidelines to avoid events, situations or circumstances which may lead to negative
consequences on the Company's businesses and define a structured approach to manage
uncertainty and to make use of these in their decision-making pertaining to uil business
divisions and corporate functions. Key business risks and their mitigation are considered
in the annua/strategic business plans and in periodic management reviews.

d. tNTrFNAr.eoNTROrSysTEMft,

Adequate internal control systems commensurate with the nature of the company,s
business and size and complexity of its operations are in place have been operating
satisfactorily. lnternal control systems comprising of policies and procedures are designed
to ensure reliability of financial reporting, timely feedback on achievement of operational
and strategic goals, compliance with policies, piocedure, applicable laws and regulations
and that all assets and resources are acquired economically, used efficienfly and
adequately protected.

Mr' D'B Rao, Managing Director of your Company is an Executive Director of the Holding
company, Privi Speciality chemicals Limited and is getting remuneration/ commission
from the said Holding Company,

Mr' Mahesh Babani, Director of your Company is Chairman & Managing Director of theHolding company, Privi speciality chemicals Limited and is getting remuneration/
Commission from Holding Company.

AUb|TOR$ANB,,REPORIS:

a. AUDITOR$ REpORTI

The report given by M/s E. E. Sitabkhan & Co., Chartered Accountants, Statutory Auditors
of the Company, mentioned in their report for the financial year ended 3j.'t March 2025
read with the explanatory notes therein are self-explanatory and therefore, do not call for
any further explanation or comments from the Boird under Section 134(3) of the Act.

0..

The shareholders of the company at the Annual General Meeting held on september
30, 20L9, appointed M/s. E. E, Sitabkhan & Co., Chartered Accountants, (Membership

Ragd' 0ffice: Privi House, A-71, fiC, Thane Belapur Road, Near Kopar Khairane Railway Station, Navi Mumbai-400 70g, lndia

e

4,
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& PRIVI BIOTECHNOLOCIES PVT. LTD:

No' 30721) as a statutory Auditor of the company to hold office from the conclusion ofthe 37th Annual General Meeting held on July 11, 2o24, untilthe conclusion of the 42ndAnnual General Meeting of the company to be held in the Financial year 2029-3o.

Your Company has received confirmation from Auditors to the effect that theirappointment, is within the limits specified under the Acf and the firm satisfies the criieria
specified in section 141of the Act, read with Rule 4 of the companies (Audit & Auditors)
Rules, 2014.

5. aTHEnFFSISUftE$.

other disclosures as per provisions of section 134 of the Act read with companies (Accounts) Rules,
201.4 are furnished as under:

EXrB$cr 0F,aN l*UA[ REIURNI

"with the notificotion of the companies (Manogement ond Administration) Amendment Rules,
2027, dated Sth March, 2027 ('Amendment Notification 2o2l') the erstwhile Rule 12 of the
componies (Management and Administrotion) Rules, zua hoi been substituted to do iwaywith the requirement of attaching the extract of onnuol return with the Board,s Repoft
completely subiect to the condition that the web-link of the annual return is disclosed in the
some,.

However, the company does not have a functional website. Therefore, if any Member wishesto receive the Annual Return, he/she can request in writing to the company.;'

a

b,

D

Fogd. Offlco: Privi House, A-7r1, TTC, Thane Belapur Road, Near Kopar Khairane Railway Station, Navi Mumbai.400 709. lndia

The particulars as required under the provisions of section 134(3) (m) of the Act, read with
Rule 8 of the companies (Accounts) Rules, 20L4 in respect of conservation of energy and
technology absorption have not been furnished, considering the nature of activities
undertaken by the Company during the year under review,

During the year under review, the company has neither earned nor used any foreign
exchange,

c.

The Company has adopted a policy on prevention, prohibition and redressal of sexualharassment at workplace and had also established an lnternal complaints committee, asstipulated by The Sexual Harassment of women at workplace (prevention, prohibition and
Redressal) Act, 201-3 and Rules thereunder, During the year under review, no complaints
in relation to such harassment at the workprace hive been reported.

d. cosrAUDtroRs
During the year under review, your Company was not required to maintain cost records
as specified by the central Government under section 148i1) of the companies Act, 2013

Tel.: t,9l 2233043500/33043S00/08713280I27183048/ ?7703041 I27783045 | fax:+91 2227783049 | CtN:U
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PRIVI BIOTECHNOLOCIES PVT. LTD.

in respect of the businesses of the company and accordingly no accounts and records are
made and maintained by your Company.

e.

The company is in compliance with the mandatory secretarial standards.

f' The details of difference between amount of the valuation done at the time of one-time
settlement and the valuation done while taking loan from the Banks or Financial
lnstitutions along with the reasons thereof

The Company has not done any one time settlement with any of the Lenders/ Financial
lnstitutions/ Banks of any loan facility provided by them, therefore disclosure under thegiven head is not applicable.

g' There are no proceedings, either filed by Privi Biotechnologies private Limited or filed
against Privi Biotechnologies Private Limited, pending under the lnsolvency and
Bankruptcy code, 20L6 as amended, before National company Law Tribunal or other
courts during the period under review.

,

Your directors'take this opportunity to thank the customers, shareholders, suppliers, bankers,
business partners/associates, central and state Governments for their consisient support andencouragement to the Company.

For and on behalf of the Board

Bhaktavatsal Rao Doppalapudi
Managing Director
DIN:00356218

Director
DIN:00051162

Date: April Zg,ZOZs
Place: NaviMumbai

Reqistere{ Oifiss
"Privi House" A-7L TTC, Thane Belapur Road,
Near Kopar Khairane Railway Station,
Navi Mumbai- 400 709,

CIN: U74220M H1985pTC037534
Tel No. +91 22 27783040/4L/45,66023500 Fax No. +91 22 27783049
E-Mail : ashwini. sha lr@ prlvi.co.irr

Sogd. 0fflco: Privi House, A-71. TTC, Thano Belopur floud, Near Kopar Khakano Railway $tation, Navi Mumbai"400 709. lndio
Tel.: +91 2233043500/33043600/68713280121185040/ 27793041 /21't83045 | Fax: +91 22?7183049 | CIN;U?4220MHIS05PTC0t?5t4
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PRIVI BIOTECHNOLOCIES PVT. LTD.

qRF.qTSB$..: R,ERORT.

To

The Members,
Privi Biotechnologies Private Limited

Your Director's have pleasure in presenting the 37th (Thirty Seventh)Annual Report of the Company
together with the Audited Financial Statements for the year ended March 3L,ZOZ4.

1. BMNEIAISTATEMENTS & RESULTS:

?. Finqn.c,iE,l Resqlts

The company's performance during the year ended March gL, zoz4, as compared to
the previous financialyear, is summarized below:

(Rs. in lakhs)

b. oPERAT|gNS;

Your Company continued its focus on two major biorefinery initiatives i.e. pine Chemical
Biorefinery and Biomass Chemical Biorefinery. ln addition, the Company has been testing and
developing several reaction and separation steps for under-development technologies at privi
Speciality Chemicals Limited (Holding Company) for the fo
Camphor, Menthol, Peppermint 0il, Habonolite, Helvotolite.

llowing pro Prionyl,

l(nowledge Csnlro & Bogd,0lllce : Privl House, A-71, TTC, Thane Bolapur Road, Noar Kopar Khairane Railway Station, Navl Mumbai - 400 710. lndia
Tel.: +91 22687132001 33043500/33043600 1277830401 27783041 t27783045 | Fax +91 22277890491 68719292 I CtN: U74220MH1g8ipT0og7bg4

Particulars
Year ended

March 3 2024 3L,2023

Year ended

Total Revenue 16 73L.6s
Total nses 673.76 606.82
Profit b De ati F na Costnce &preci OD,

L24.83

Less: Finance Cost 0.02

Profit before De tion & Tax 229.38 I24.83
Less: Dep ation 22L,L6 237.37

Profit be fore Tax 8.22 (ttz.s4l

Profit from continuing operations before tax (Ltz.54l,

2,07

Less: Provision for Taxation (10,2

Profit after Tax (6.ls) t02.26)



PRIVI BIOTECHNOLOCIES PVT. LTD.

Below are the highlights of the progress made in the financialyear 2023-24:

i. The successful completion of research of L-Menthol and DL - Menthol has made holding
company i.e. Privi Speciality Chemicals Limited (PSCL) to go ahead with development of the
said product under Pilot facility and the Company has started working on the same to
manufacture nature like Menthol. The development activity is expected to be carried out
over a 15 to 18 months period for manufacturing and developing enzymatic production of
'green' L-menthol.

ii. The research activity on Floravone and lndomarone has be taken up from January 2024.
The scaling up of biomass fractionation from corncob and sugarcane-bagasse for
manufacturing furfural. This is continuing and results are expected in over 12 months'time.

iii. The research activity of biomass based products continued during the last quarter of the
said financial year.

C, RqPgRT PN PERFORMANCB qF" SUB$I,PIAR{ES, ASSSCIATES AND JOINT. VFNTURE
COMPANIES:

Your Company does not have any subsidiary, associate and joint venture company.

d. DIV!8HND:

ln view of the losses incurred during the year, your Directors do not recommend any
dividend for the financial year under review.

e. TRANSFER TO RESERVES:

During the period under review, the Board of Directors of the Company have
recommended to transfer Rs. (411.64) lakhs to reserves, compared to Rs, (383.03) Lakhs
in the previous financial year as the company is incurring losses.

f. REVlqloN or HNAI{q4LsrATFMF.l{T;,

There was no revision of the financial statements forthe year under review,

C. DEPOSITS:

The Company has not accepted or renewed any amount falling within the purview of provisions
of Section 73 of the Companies Act 2013 ('1the Acf') read with the Companies (Acceptance of
Deposit) Rules, 2014 during the year under review. Hence, the requirement for furnishing of
details of deposits which are not in compliance with the Chapter V of the Act is not applicable.

h. n r$'g,'$p$uRE$ r' rye FR sqff p Fr,l34f plf lJ p_EJti H $q N!.p4n{ t$$ eg{{ieg{lii

Except as disclosed elsewhere in this report, no material changes and commitments which
could affect the Company's financial position, have occurred betwe6n the end of the
financialydar of the Company and date of this report.

Knowledgo Conlru & Rcgd. 0lllce : Prlvl Houee, A-71, TTC, Thano Bolapur Road, Near Kopar Khalrane Rallway Stailon, 710.lndia
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PRIVI BIOTECHNOLOCIES PVT. LTD.

i. ,Ptt9",gl,op,gtsE 9F oRpFBg pasf.Ep Fy BEcurAroRs gB.^c--o, gRIg,p*R,Jg"tH"lJ,uaJi

During the year under review, no orders have been passed by any Regulator or Court or
Tribunal which could have an impact on the going concern status and the company's
operations in future.

j. :F&H-TtStt nF;$:,S,$:QS,llt[R4c.r'F QR aB.R4glgF,Wlrll"Wltf{ BHt4IeP_,,PAFItEli

During the financialyear under review, transactions/ contracts/ arrangements entered by
the Company with related parties as defined under the provisions of Section2(76) of
Companies Act, 2013 were in compliance with Section t77 and Section 188 of the
Companies Act, 201.3 and the disclosure of the same is given ln the financial statement
under the head "Related Party Dlsclosures". {

K. PARIICU IABI .O.f I.OANS, G UABANIIES, I NVESTM ENTS AN..D $E..C*U BITI ES :

The Company has given loan to its holding company, Privispeciality Chemicals Limited of
Rs. 10 crores vide agreement dated september zz, z0zg. As on March 3!, 2o24, the
outstanding balance of this loan amount (lnter corporate deposit) is Rs. 9 crores, which is
also shown in the Note no.7 of the Financialstatements of the Company.

l. SHARFSAP|TAT:

Sirth$riipd eflfiitalr

During the year under review, the Authorized share capital of the Company is Rs.

40,00,00,000/- (Rupees Forty Crores only) divided into 4,00,00,000 (Four Crores) Equity
Shares of Rs. 10/- (Rupees Ten only).

tssueC;tub;Ffih,ed and Paid-up..Capitali

The lssued, subscribed and Paid-up share capital as on March 3!, 2024, is Rs.
36,27,47,280/- (Rupees Thirty-Six Crores Twenty -Seven Lakhs Forty Seven Thousand Two
Hundred and Eighty) divided into 3,62,74,728 (Three Crores Sixty Two Lakhs Seventy Four
Thousand Seven Hundred Twenty Eight) Equity Shares of Rs. L0/- (Rupees Ten Only) each.

Knowledge Conln & Bsgd' 0lllco : Privl House, A'71, TTC, Thano Belapur Boad, Near Kopar Khalrane Rallway Slatlon, Navi Mumbal . 400 710, tndla
Tsl.: +91 22687132001 33043500/3s043600/ 27783040t2778304',t 127783045 | Fu: +91 222778g049t 68713232 | CtN: U74220MH1985prC037534



PRIVI BIOTECHNOLOCIES PVT. LTD.

m. P lF c l9*u n E u N D E B..g E$rl9,lll 43 [aXill0f . TttErSO Mp4lgIE$ AGT* iorg l

The Company has not issued any equity shares with differential rights duringthe year under
review and hence no information as per provisions of Section  3(aXii) of the Act read with
Rule 4(4)of the Companies (Share Capitaland Debenture) Rules, 2014isfurnished.

n. .pt$ct-q$,gsF urupen'$ecnoru sa grridl, or Tt{r c,pnnps,nlEs:qel; aq*,s;

The Company has not issued any sweat equity shares during the year under review and
hence no information as per provisions of Section 54(1Xd) of the Act read with Rule g(13)
of the companies (share capital and Debenture) Rules, 2oL4is furnished.

o' FEFI$EQIISN CIiX[h]lQF,]H.E,,r0,MH,SN.lH.$*cf, z0t3:

The Company has not issued any equity shares under Employees Stock Option Scheme
during the year under review and hence no information as per provisions of Section
62(1)(b) of the Act read with Rule 12(9) of the Companies (Share Capital and Debenture)
Rules, 2OL4 is furnished.

p. cGRFqRA{FIso$Af. Rs$Eg,l*xist$,L l

The Company does not have the specified turnover or net worth or profit criteria as
stipulated under Section 135 of the Act and hence there is no requirement for the
Company to undertake CSR activities,

The Company does not have a scheme of ESOP and hence disclosures pursuant to Section
67(3) of the Act, are also not required to be furnished.

MAfiERS Hqm3-€b TO 9IRECT,ORS ANp KEy MANAGER|AL_.PERSONNEr

a)

During the year under review, there is no change in the composition of Directors,

a. EQABP-I#EErINQ$:

During the year under review, the Board of Directors met four times on May 5, 2023, luly

q

2.

3.

24,2023, November 2, ZAZ3, and Jan
the Act, and rules made there under.

uary L8, 2024in accordance ns of

Knowledga Cenlre & Rogd. 0lllco : Prlvl 'House, A-71, TTC, Thane Belapur Boad, Noar Kopar Khalrane Rallway Stailon, Navl Mumbai - 400 710. lndia
Tel.: +91 2268713200/33043500/33043600/ 27783040127785041 1277$A45 | Fax +91 222778504916l7fi292 | CtN: U74220MH19S5PTC097534



"-F PRIVI BIOTECHNOLOCIES PVT. LTD.

u.,Fl$gqq$it,nnp"egy$.t*llrr $$*rHv|.Hn.lr"r

ln terms of Section 134(5) of the Companies Act, 2013, in relation to the audited financial
statements of the Company for the year ended March g!,zoz4, the Board of Directors
hereby confirms that:

a. in the preparation of the annual accounts, the applicable accounting standards had
been followed along with proper explanation relating to material departures.

b. such accounting policies have been selected and applied consistently and the
Directors made judgments and estimates that are reasonable and prudent so as to
give a true and fair view of the state of affairs of the Company as at March 3t, Z0Z4
and of the loss of the Company for that year;

c, proper and sufficient care was taken for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of
the Company and for preventing and detecting fraud and other irregularities.

d. the annual accounts ofthe Company have been prepared on a going concern basis.

e. proper systems have been devised to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating etfectively.

n$j$ M*wASFIU,$rH gemcy,rc.

The Board of Directors of the Company has designed Risk Management policy and
Guidelines to avoid events, situations or circumstances which may lead to negative
c0nsequences on the Company's businesses and define a structured approach to manage
uncertainty and to make use of these in their decision-making pertaining to all business
divisions and corporate functions. Key business risks and their mitigation are considered
in the annual/strategic business plans and in periodic management reviews.

I rurH,FtlN e0"M&g.t lFIsff !V!, :

Adequate internal control systems commensurate with the nature of the Company,s
business and size and complexity of its operations are in place have been operating
satisfactorily. lnternal control systems comprising of policies and procedures are designed
to ensure reliability of financial reporting, timely feedback on achievement of operational
and strategic goals, compliance with policies, procedure, applicable laws and regulations
and that all assets and resources are dcquired economically, used efficiently and
adequately protected.

9t
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PRIVI BIOTECHNOLOGIES PVT. LTD.

4.

Mr. D.B Rao, Managing Director of your Company is an Executive Director of the Holding
Company, Privi Speciality Chemicals Limited and is getting remuneration/ Comrnission
from the said Holding Company.

Mr. Mahesh Babani, Director of your Company is Chairman & Managing Director of the
Holding Company, Privi Speciality Chemicals Limited and is getting remuneration/
Commission from Holding Company.

AU DITOR$-:$ND REP 0RTST

a. AUDfTORS REPORT:

The report given by M/s E. E. Sitabkhan & Co., Chartered Accountants, statutory Auditors
of the Company, mentioned in their report for the financial year ended 31st March 2024
read with the explanatory notes ther:ein are self-explanatory and therefore, do not callfor
any further explanation or comments from the Board under Section 134(3) of the Act.

b. aFpslh!.T,MF$tf cf$Y4trirq$v. AuotlgBi

The Shareholders of the Company at the Annual General Meeting held on September
30,2019, appointed M/s. E, E. Sitabkhan & Co., Chartered Accountants, (Membership
No. 30721) as a Statutory Auditor of the Company to hold office from the conclusion of
the 32nd Annual General Meeting held on September 30, 2019, until the conclusion of
the 37th Annual General Meeting of the Company to be held in the financial year Z0Z4-
25,

As on the conclusion of the AGM, the term of M/s E.E. Sitabkhan & Co. Chartered
Accountants, (Membership No. 3072Lllshall expire. lt has been decided to re-appoint
M/s E. E. Sitabkhan & Co. Chartered Accountants for the period of further period of five
years to hold office from the conclusion of 37th Annual General Meeting until the
conclusion of the Annual General Meeting of the Companywhich is to be held in the
year 2029.

Your Company has received confirmation from Auditors to the effect that their
appointment, is within the limits specified under the Act, and the firm satisfies the criteria
specified in Section 141 0f the Act, read with Rule 4 of the Companies (Audit & Auditors)'
Rules, 2014.

5. OTHER DISCLOSURES

Other disclosures as per provisions of Section 134 of the Act read with Companies (Accounts) Rules,
2014 are furnished as under:

a. EX.TE*F{ gF;ANt\L,llak REil+Rgli

"With the notification of the Companies (Manogement ond Administration)Amendment Rules,
2027, dated Sth March, 2027 ('Amendment Notificotion 2027') the erstwhile Rute 12 of the
Componies (Management ond Administrqtion) Rules, 2074 has been substituted to
with the requirement of attoching the extract of annuol return with the

Knowledge Centro & Regd.0ltlcs: Prlvl Housa, A-71, TTC, Thans Bolapur Road, Near Kopar Khalrane Rallway Stailon, Navl Mumbai -
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PRIVI BIOTECHNOLOGIES PVT. LTD.

completely subiect to the condition that the web-tink of the onniual return,is disclosed in the
sqme.

However, the Company does not have a functional website. Therefore, if any Member wishes
to receive the Annual Return, he/she can request in writing to the company.,,

W
The particulars as required under the piovisions of Section 134(3) (m) of the Act, read with
Rule 8 of the Companies (Accounts) Rules, 2014 in respect of conservation of energy and
technology absorption have not been furnished, considering the nature of aciivities
undertaken by the Company during the year under revjew.

During the year under review, the Company has neither earned nor used any foreign
exchange.

The Company has adopted a policy on prevention, prohibition and redressal of sexual
harassment at workplace and had also established an lnternal Complaints Committee, as
stipulated by The Sexual Harassment of Women at Workplace (Prevention, prohibition and
Redressal) Act, 2013 and Rules thereunder. During the year under review, no complaints
in relation to such harassment at workplace have been reported.

d. cosT Ag,pJ-ToRq

During the year under review, your Company was not required to maintain cost records
as specified by the Central Government under Section 148(1) of the Companies Act, 2013
in respect of the businesses of the Company and accordingly no accounts and records are
made and maintained by your Company.

e. sg,qE r '

The company is in compliance with the mandatory secretarial standards.

f. The details of difference between amount of the valuation done at the time of one-time
settlement and the valuation done while taking loan from the Banks or Financial
lnstitutions along with the reasons thereof

The Company has not done any one time settlement with any of the Lenders/ Financial
lnstitutions/ Banks of any loan facility provided by them, therefore disclosure under the
given head is not applicable.

g. There are no proceedings, either filed by privi Biotechno logies Private Limited or filed
against Privi Biotechnologies private Limited, pending under the lnsolvency and
Bankruptcy Code, 2016 as amended, before Na tional Company Law Tribunal or other
courts during the period under review"
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PRIVI BIOTECHNOLOCIES PVT. LTD.

6. AQ"KNOWLEDGEMFNf$.AittO.AflPRFClATlQNr,

Your Directors' take this opportunity to thank the customers, shareholders,
suppliers, bankers, business partners/associates, Central and State Governments for
their consistent support and encouragement to the Company.

For and on behalf of the Board

Bhaktavatsal Rao Mahesh
DlrectorManaging Director

DIN:00356218 DIN:00051152

Date:25th Aprll,2024
Place: NaviMumbal

F$E:ir$ereC;S$l:b
"Privi House" A-71fiC, Thane Belapur Road,

Near Kopar Khairane Railway Station,
Navi Mumbai- 400 709.

CIN : U74220MH198sPTC037534
Tel No. +9L2227783040/4I/45,66023500 Fax No. +91 2227783049
E-Mai l: *shwi ni.shah @privi.co.in
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E. E. SITABKT{AN & CO.
CHARTERED ACCOUNTANTS
E. E, Sitabkhan B.Com., F.C.A.
Office #17, Ground Floor, Mubarak CH$L, Church Road, Marol, Andheri East, Mumbai - 40005g.
Tel. : 9967315153 / 9322530507. Email : e.e.sitabkhan@hotmait.com

INI}NPUNDTNT A UI}I'rORS' RAPORT

To thp Foard of Directors
Priv,i Biotcchntrlogies Private l,irnited

Rcport on thc Audit of the Stanrlalone lrirrancial Sl$LurnrolN

Opinion

We have audited the standalnne financial statcmcnts ol' Privi Biotechnologics private Liilitgd (.the
Cornpany'), which cotnprise the stanclalone balance shcet as at 3lsr March iOitt, orna dre standatone
sLatement of protit and loss (irrcluding olltcr compreherrsrvc rncomc), the stanclalone statemelt ol'cha,rrges
irtequityattdthe standslonc cash florv stntcnrcnt ftir thc ycarthen ended,ancl notes tu tlru starululJrrc
Ittd AS l'inaltcial statements. including n surnmary of the significant accounthg policies ancl other
explanaktty infbrtnation (herein after refbrrecf to as 'stanclalone tinaricial statements').

ln ou;-opinioll cntl tu thc bcst of our information and according tu tlrc cxplarrations given lo us, the aforesaid
statrdnlone llnnncial $fatements givc the infonnation requirecl by thc Corirpanics nci, zttt: 1.tlie nct'; in th,;
m$nner so required ancl give a truc and fair vicw in conformity with the accounting principles gcnorally
accepted in hrdia, of the state ol'affhirs of the Company as al 11" March 2A24, itsl,gss (inclucling sther
crrtnpt'ehensivc income), cltanges in equity and its cash f'lows for the year ended on that date.

Basis for Opirrion

we conducted our audit in accordance with the standards on Auditing (sAs) spscifiecl uncler section l4l( l0)
of tlrq Act. Our responsibilities uncler those SAs are further describedln the Ruditor'i R.esponsibilities tbr ttre
Audil of the Standalone Financial Statetnents section of our rspoft. We are incleperrdent of the Company irr
accordnnce with the Code of Hthics issuecl by the lnstitute ol'Charlered Accouniants of India tggetScr ririth
the ethical requirenlents that are relevant to our audit of the standalone financial statements under the
provisions of the Act and the ltules thereunder, and we have tirlfilled our other ethical responsibilirics in
it*co$fttltce rvith thsse requirentents and the Cocle of Hthics. We believe that the audit eviclence rve have
obtnined is sulfreient and appropriate to provide a basis l.or our opinion.

OthQr Inforrnation

Tlrc pornparty's matlagcment ancl BoartJ of Directors are responsible fbr thc other information. 'l'hc othcr
infbmation comprises the infbrrnation inclnded in the C<lnrparry's Annual Rcport but cloes not ipclucle the
stan{alone financial statements and our auditors' report thereon.-

Our
any

gpirrion on the standalone frnancial statements does not cover the other iufbrnatiolr ancl we do not expres.s
fbrm ol' assurance conclusion lhereon.

\



E.E.Slffi&cs"
CHARTERED ACCOUNTANT$
E. E. $itabkhan B.Com., F.C,A.
Office #17, Ground Floor, Mubarak CH$L, Church Road, Marol, Andheri East, Mumbai - 4000Sg.
Tel. : 996731 51 53 I ggzzsgos0T' Emait : e.e.sitabkhanptroimait.com

INDIIFANDINT A UDITORS' REPORT (Continued)
Privi Riotechnologies Private Limited

In connection with our audit of the stand*lone financial statements, our responsibility is to rear] t6e 
'tberinftrrpation ancl. in doing so, consitler whether the other infbrmatlon ir *ui.rioirf lnconsistent with tlrestattiJillone financial statements or our knowledge otrtainerl in tlre audit or otherwise upp*or* to f,,* n**i*iio}1,

rnissflr{etl" lf' b;rssd $n'the work rve have perfiyrnr}d, we ccrctrrele thnt t}rere i, :, ,rrat*.Ll misstatemerrt .f this
other: inft:rtnafitrtrt, wtl are requircd to repCIrt tlrnt firr:i. We hnve noririrr$ to report ilr this rega.rd,

Managcmentrs Responsihility firr the stanclalone Financinl statements

Auditor's Responsitrilifies for the Audit of the standalone linancial statements

"fhe Cornpany's management and Bonrd of 'Directors are responsible for the marbrs stated in Scction 134(5)of the Act with respect,to the preparation ol'these standalone financial statements that give a true and fairview of the state of af'fairs, proliVloss attd other comprehensive irlcorne, changes in equitf xp4 cash l1:ws ofthe Ctirnpany in accordance with the accounting principles generally accepted in lndia, inclucling the tndianAccounting Stnndards (lnd AS) specified undcr-Section 13i ot'the Act. fhil ;;il;;;illl;ty-;il"";,;iil;
ntaintenanoe of adequate accounting rccor<ls in accordance with the provirio"r oiiir* ;;; i.r;;;"g;il;;
of'thc assets of the company and lor preventing and detecting rrr,r,rr oui fi;;l;&irlarities; sclegionarit application of appropriate accounting policies; making iudgfnents and estimates that are reasonable
and prudent; and design, implcmentation and maintennlrce Jf adequate intcrnal figancial controls thatwere operating eflbctively {irr onsuriltg Lhe aucurtcy and completenes* <if tlr" accountirrg recrlrds, rclcv4ll 16
the.preparation and prcsentation of the stanelalone ind AS financial stzlternents that give a true and fair view
and ale I'ree lrnnr nraterial misslatrrncrnt, lvhethcrdueto fri.rud orerrnr."

ln prcparing the standalone fittanci&l sfatenrents, n:anagernent and Boarcl of Direotors are responsible l?rr
assessing the company'sability to continue as a going Jun."rn, a;rcil;il,;;;pi;b;'rnatters related r.going concern and using the going concern basis oiacJountingiunl*ss rurig*r*ll eitrr*iinre,ra* to tiqi,iJur*
thc Company or to ccase opeiatiois, or lras nc realistic tri-*.ii""'trrt to dn in.



K.E.SIW&CO.
CHARTERED ACCOUNTANTS
E. E. $itabkhan B.Com,, F.C.A.
Office #17, Ground Flo_or, Mubarak CHSL, Church Road, Marol, Andheri East, Mumbai- 40005g,Tel' : 9967315153 / 9322s30s07. Email : e.e.sitabkhan(inblmaii.com

ffi
INDtrPANDf,NT AUD|,TORS, RIPORT (Conrinued)
Privi lliotechnologies Private Limitctl

4t pl{ of an audil in accordattcc.wilh sAs, wc exercise professionaljudgnrent an<l nraintain professiqnal
skepticisrn througlroul the audit. We also:

t klentif/ ancl assoss the risks of rnaterial misstatement of the stan<Jalone finarrcial statenrents, whcther cluc
to f'ruud or elror' design and perfbrm audit proccdures responsive to those risks, and obtain auclit evidence
that is strfTicient and appropriate to plovicl-e a basis for oirr opinion, rhe risk-oin;t;;;;;;;g a materiat
r*isstatetrtcrtt 

'esulting 
frorn fraucl is higher tl,a,r ror ;r;; ;;;il;;g fr"r error, as fraud nray involve

cgllusion, fbrgery, intentional otni"ssions, mi.srepresentations, or tnr ou*rria. oil"i-*a| r"rrr"r.

' oPtain an understanding of internal contrnl relevant to the audit in orderto design audit procedurcs fhat
at'e appropriate in tlte circumstances. Under Section 143(3Xi) of'tlre Act. ** ir. also responsible for

" e;pressing our opinion on whether the company has adequate intelnal financial controts rvith refercnce tofinuncial statclllurtt$ irr place urtl the opcrating LtTectiventss ol such coniluls.

r Evaluate the appropriatcness ofaccounting policies ussd and the reasonableness ofacoounting estirrrates
and related disclosures made try managernint.

I Conclude on the appt opliateness of tnanagcnrent's use of the going conceril basis ol accgrrnting and, base6on the atrdit evidertce obtained, whether a rnaterial uncertairriy e,iists related to evepts or conditions thatulay oast significant doubt on the Cornpany's ability to continire as a going concenl. Il.we conclurlc that amaterial uttcertainty c1i1ts, w3 atu ,equiretl to d.a* aoention in our auditor,s report to the relatetJ
disclosures in thc standalone financial itaterrcnts or, if such disclosurcs are inadequate, to modiff ouropinion' Ou[ cOnclusion$ :rre based on the auclit evidsnce obtained up to the date of our auditors, report.
l lorvevor" fitltlrc c:vcrnts or contlitiotr:i rnuy cnuso tlto Compurry tu u"oiu kr contjrtue as a going concelr,

r llvalttate thc overall presentation, structure and content of the stanc{alons financial statcments, incluclirrg
the disclosures, and rvhethcr the standalone financial statemolfs .ep.ercnt lhe underlying tnrnsactiorrs anclevents in a ntauner that aclrievcs fair presentation.

we,cornmunicate.with those charged w_ith govemance regarding, anlong other mattcrs, the plannccl scupu,rrtllinrirlg of the ntrdit nnr;l *ignifit*nt audit finclings, incluiing oiy rig,iii""lt deficiencis.s i' inrernal conrrol
that ive identify rlurirr;r ouiauclir. 

----'--'o*J

Wc rlls*r p|ovirh thost ch;trg*,J witlt govuururu,t' lvith a statcmcnt flliri \.ve llave ccintplled with reL:vilnf sthlcalr'*qtl!*tn*rrts n'gartiing irrdePctrd*rrci. and to cornrnunicate with tlrenr all rclatinnsliips una otf,.,.mnrkr:i fhatmay,reasonably bc thought to bear on our indepencleuce, and where applicable, reh[4 r"irgrrrar.

*t\ji
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H. E. $ITASKHANS6 CS.
CHARTERED ACCOUNTANTS
E. E. $itabkhan B.Com., F.C,A.
Office #17, Ground Floor, Mubarak CHSL, Church Road, Marol, Andheri Hast, Mumbai- 40005g,
Tel. : 9967315153 I 9322ffiA507. Email : e.e.sitabkhan@hotmail.com

rk
INDtrPnNDENl' AUDITORS, REPOR'[' (Conrinued)
Privi Biotechnologies Privafe Limited

Report on Ofher Lcgal and Rcgulatory Requiremcnts

As requircd by thc Cornpanics (Auditors'Report) Orrlur,20l6 ('the Onler') lssuecl by the Central
Goventment in terrns of Section 143 ( I l) of the Act, we give in the 'Annexure A' a staioment on the
rllatters speciticd in paragraplrs 3 and 4 of the order, to the extent applicable.

(A) As required lry Scction 143(3) of the Act, r'r,e repolt that:

a) We have sought and obtained all thc infonnation and explanations which to the bcst of our
knowledge and belief rvere neoessary for tlre purposes of our autlit.

b) ln our opitlion, proper books ofaccount as requirecl by Iaw have been kept by the Company s1
far as it appears from our examination ofthose books.

c) The standalone balance Sheet, the standalone statclnent of profit and loss (including other
comprehensive incomc). the standalone statement of changcs in cquity and the .stanclalorrs cash
florv stulctltcn{. dcralt rvith by this report are in agreemerrt rvith tlro buuks uf uecuurrl.

d) In our opinion, thc afbresaid standalone llnancial sfaternerlts comply with the lnclian
Accounting Standards specified under Sectiorr 133 of the Acl.

o) On thc basis crf tltc rvlitlcrr roprcscntation.s receiverJ liorn thc dircctors as on .] l"t fi4arch Z0Z4
t;rkcrt on rccr:rrcl by the Board of Dircctr)rfi. nonc ot'the tlircctors is disqutlifiecl .ls on 3l't Marclr
l0l4 fir:nr beirrg appointcd as a diictor irr torrrrs of Scctitrn 164(2) ol thu Ar:{r ancl

t) With rcspect to thc adequacy of the internal llnancial controls witfi rclbrence to flnancial
statements of the Company and the operating effectiveness of such controls, ref'er our separate
Report in 'Annexure B'.

FOR MIS.E.E SITABKHAN & CO.
CHARTDRPD "&CCO{JI{T s

PLApE : MUMBAI

DATE:APRIL 26,2A24

E.A. SITABKHAN
PROPRIETCIR
M.No: O-3O721
UDIN: 24OgO7 2 IBKAO\I)(gg,gg



N. N. $ITABKI.{[AN&CO.
CHARTERED ACCOUNTANTS
E. E. Sitabkhan B.Com., F.C.A.

!{ice-{!l'.Ground Floor, M{barak CHSL, Church Road, Marol, Andheri East, Mumbai- 400059.Tel. : 996731s1s3 / 9322s30s07. Emait : 6.e.sitabkhin(ir,otraii.o*

Priyi Biotechnologies Private Limited
"Annexure A" to the lndependent Auditors' Report - 31 March 2024
(Refprred to in our report of even date)

(i) (a) (A) The Company has maintained proper records showing full particulars, including

quantitative details and situation of Property, Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of intangible

assets.

(b) All lixed assets are physically verified by the management ,in our opinion, is
reasonable having regard to the size of the Company and the nature of its assets. The
physical verification of fixed assets was done in previous financial year 2023-24 ancl
No material discrepancles were noticed on such verificatiorr.

(c) ln our opinion and according to the information and explanations given to us and
based on our examination of the records of the Company, the title deeds of immovable
properties (other than immovable properties where the Company is the lessee and the
leases agreements are duly executed in favor of the lessee) are held ln the name of
the Company.

(d) According to the information and explanalions given to us and on the basis of our
examination of the records of the Company, the Company has not revalued its
Property, Plant and Equipment (including Right of Use assets) or intangible assets or
both during the year.

(e) According to information and explanations given to us and on the basis of our
examination of the records of the Company, there are no proceedings initiated or
pending against the Company for holding any benamiproperty under the Prohibition of
Benami Property Transactions Act, 1988 and rules made thereunder.

(ii) (a)The company is involved in activity of research & development of aroma products
therefore does not have significant inventory, however few of the store spares ,

consumables and machinery spare parts which are taken and consumed. Regarding the
unused item at the end of the year inventory is taken as on 31"t March 2024 and same
has been valued on Average Price Basis. The Expenses on account of Consumables
Stores & spare items is shown in Profit & Loss A,/c net off inventory value. No
discrepancies were noticed on verification between the physical stocks and the book
records that were more than 1Ao/o in the aggregate ol each class of inventory.

(b)According to the information and explanations given lo us and on the basis of our
examination of the records of the Company, the Company has no sanctioned working
capital facility from banks or financial institutions.

(iii) According to the information and explanations given to us and on lhe basis of our
examination of the records of the Company has not made during the year any investments
or given any guarantee or security or granted any loans or advances which are
characterized as loans, unsecured or secured, to LLPs, firms or companies or any other
person.
(a) Based on the audit procedures caried on by us and as per the information and' explanations given to us the Company has not provided loans or provided advances in the
nature of loans, or given guarantee, or provided security to any other entity during the
year.

lIJ
lrJ



S.E.SIW&CO.
CHARTERED AGCOUNTANTS
E. E. Sitabkhan B.Com., F.C.A.
Office #17, Ground Floor, Mubarak CHSL, Church Road, Marol, Andheri East, Mumbai- 4000Sg,
Tel. : 9967315153 / 9322530507. Email : e.e.sitabkhan@hotmail.com

Priyi Biotechnologies
Annixure A to the lndependent

Frivate,:Lim ited
Auditorsr Hepo* - 31 March 2024 (Continued)

(b) According to the information and explanations given to us and based on the audit
procedures conducted by us, we are of the opinion tfrat tfre inveslments rnade is, prima
facie, not prejudicial to the interest of the company.

(c) According 1o the information and explanations given to us and on the basis of our
examination of the records of the Company, no loansare given during the year further, the
Conrpany has not given any advance in thb nature of loan"to any pa{, Ouring the vuir.
(d) According to the information and explanations given to us and on the basis of our
cxamination of the records of the Coirrpany, there ls no loans given. Further, the
company has not given any advances in the naturs of loans to any pnrty rturing thc year.
Accordinglv, clause 3(iii) (d) of the Order is not appticahle,

(e) According to the information and explanations given to us and on the basis of our
examination of the racords of ths Company, thoro is no loan or nejvnnce in the nature of
loan granted. Accordirrgly, utause 3(llD (e) of the order is not appticabie.
(f) According to the information and explanations given lo us and on the basis of our
cxamination of the records of the company, the Company has not granted any loans or
advances in lho nature of loans. Accordingly, clause 3(iii) (i) of the orler is not a'ppiicanre.

(iv) According to the information and explanations given to us and on lhe basis of our

185

(Y) [t our opinion and accorcling to the information ancl explanations, given to us, the
9ot|.pny h.q: not accepted any deposits or anrounts which are deernid to be deposits
fronr the pubtic, Accordingly, clause s(g cf ihe oder is not appticable,

(yil ln our.opinion since the con:lpany is not engaged in manufacturing activities , the'rules
prescribed by the Central Government fbr maintenance of cost ricords under Section
148(1) of the Companies Act, 2013 is not applicable to Company.

(Xii) According to the infcrmation and oxplanations given to us and on the basis of our
examination of the records of the Company-, amoints deductedlaccrued in the books of
acnount in respect of undisputed statutory dues including Provident funO, fnrptoyee"'
$tate lnsurance, lncome-tax, Goods and Service Tax, Du[ of Customs, Cess ancl otlier
nuterial stel*tory dues have heen gei'refally regularty defosited during the yeai fy the
Company with the appropriate authorities.

According to the information and explanations given lo us, no undisputed amounts
payable in respect of Provident Fund, Employees' State lnsurance, lncome{ax, Goods
and Service Tax, Duty of Customs, Cess and other material statutory dues were in arrears
as at 31 March 2024 for a period of more than'six months from ihe dale they n""u**
payable.

l
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H. E. SITg_sKIilAN& CO.
CHARTERED ACCOUNTANTS
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Priyi Biotechnologies private Limited
Annpxure A to the tndependent Auditors, Report - 3{ March 2024 (continued}

(yiiil According to tlt9. information and explanations given to us and on the basis of our
examination of the records of the iompany, tie company ni" ;oi ;d;;ered or
disclosed any transactions, prwiousty unrecoided as incom;'ir th; oii"t" 

"il"tount, inlhe tax assessments under the lncom'e Tax Act, 1961 as in"or" Auring the yeai.-
(itt (a) According to the information and explanations given trc us and on the basis of ourexamination of the records of the Company, the Corripany has not defaulted in iepaymentof loans and borrowins or in ine paymenr of interest i;;-#;;";;';;r";;rfinanciar

institutions durins the yJar. Further, in.i c""ipJrv Jio not ;;;;;il-d"iJirii"l, toans orboirowings from iny ofher lender dilring t 
"'VJ.i''(b) According to the information and explanations given to us and on the basis of ourexamination of the records of the Compairy, the Coripany has not been declared a witfuldefaulter by any bank or financial instidtio;or gou"rn,iieni or government authority.

(c) ln our opinion and according to the information and explanations given to us by themanagement, Company does not have any term loans.
(d) According- to the information and explanations given to us and on an overallexamination of the balance shost of tne company, *ninfiort n;i";;ril; rjrej on ur1ort-term basis have been used for long_term purposes by the company.
(e) According to the information and explanations given to us and on an overallexamination of the financial stalements of the compunyl we report that the comfany hasnol taken.any_fr,f1i9m.lnv entity.or person on account of oi ro meet the ootijations orits subsidiaries, its associatei, subiidiaiies or joint t;ir;; as defined under cimpaniesAct,2013.

(f) Accorrlilrg to the information and explanations given to us and procedures performed
by us, we reRg.rt that the company has not raised ioans ouring ttt"'y""ion itru-pteoge ofsecurities held in its subsidiaries (as defined under companies ect, iotg).

(tt) (a) The Cgmqany.has not.raised any money by way of initiat public offer or further public' offer (including debt instruments)'Accordindy, ;raus;'-'il(")(u) of the order is notapplicable.

(b) According to the information and explanations given to us and on the basis of ourexamination of the records of the Company, tne coilpinv hu, not made any preferential
allolment or private placement of shares t tyu, o. p"rtiv convertible debentures duringthe year. Accordingry, clause 3(x)(b) of the ordeiis n6fap'pri"aore.

(xi; (a) Based on examinalion of the books and records of the Company and according to theinformation and explanations given to us, no fragd by it'i borprny or on the companyhas been noticed or reported during the course of the audii. 
-

(b) According to the information and explanations given to us, no report under sub-section(12) ot Section 1.43 of lhe Companies Act, 2013 
-has 

ueen-nua Oy tne 
"rJito"-in 

ror*
IDT:4 as prescribed under rule 13 of Companie* terottl"u nuaiiors; nrei ioi+ *i1-,the Central Government.
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(c) As represented to us by the management, lhere are no whistle blower complaints
received by the Company during the year.

(fii) (a) According to the information and explanations given to us, the Company is not a Nidhi, Company. Accordingly, clause 3(xii) of the Order is not applicable.

(fiii) ln our opinion and according to the information and explanations given to us, the
transactions with related parties are in compliance with Seclion 177 ancl 1BB of the
Companies Act,2013, where applicable, and the details of the relatecl party transactions
have been disclosed in the financial statements as required by the applicable accounting
standards.

(xiv1 (a) Based on informalion and explanations provided to us and our audit procedures, in our
opinion, lhe Company has internal audit system commensurate with the size and nature
of ils business as The Company is engaged in R&D activity.

(i ") ln our opinion and according to the information and explanations given to us, the' Company has not entered into any non-cash transactions with its directors or persclns
connected to its directors and hence, provisions of Section 192 of the Companies Act,
2A13 are not applicable to the Company.

(fvi) (a) The Company is not required to be registered under Section 45-lA of the Reserve
Bank of lndia Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable.
(b) The Company is not required to be registered under Section 45-lA of the Reserve
Bank of tndia Act, 1934, Accortlingly, ulause 3(xvi)(b) of tho Order le not applicable.
(e) The Company is not a Core lnvestment Company (ClC) as defined in the regulations
made by the Reserve Bank of lndia. Accordingly, clause 3(xviXc) of the Order is not
applicable.

(d) The Company is not part of any group. Accordingly, the requirements of clause
3(xvi)(d) are not appticabte.

(1vii; The Company has not incurred cash losses in the current and in the immediatety' precedingfinancialyear.

(|<viii) There has been no resignation of the statutory audilors during the year Accordingly,
clause 3(xviii) of the Order is not applicable.

(1ix; According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of
financial liabilitles, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans and based on our
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examination.of the evidence qupporting the assumptions, nothing has come to ourattention' which causes us to believe thaiany material uncertainty 
"*i.tS ". 

on tnu date of
the audit'."ryI_rf"j-cgmganv.is no1g!n"ur" .oi;;;iirs ililiiiri,.,J;;;il;iii;;;;i; ;ibalance sheet as and when thgv fa1 iue within i puiii"o of one veai:rioi" in" butun""sheet date. we, howevsr, state tliat this is not an 

"tdJiin"" 
as to the tuture vianitity or tnecompany' We further state that our reporting is based on the facts up io itre oate of tneaudit report and 

1lv9 
neilher give any guarartee nor any assurance tfrat att liabilities falling

due within a nelio{ of one year rrdnittre batance srrdet oaie, wi-il ;; il;;ii"o oy tr,ucompany as and when they fall due.
(fl) 

1ll1_?1, oPinion a|d according to the information and exptanations given to us, there isno unspent amount under sub-section (5) of section 135 of me Companies ict, zotgpursuant to any project. Accordingly, clauses 3(xx)ia) ano :1xx)(b) 
"ith" oro"i are notapplicable.

I
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(Referred-to in paragraph A (f) under'Report on Other Legal and Regulatory Requirements,
section of our report of even date)

Opilion

We'have audited the
Biotqehnologies Pil*Ate
the gtandalone financial

internal financial controts with reference to flnancial statements of privi
Limited (1he company") as of 31 March 2024 in conjunction with our audil of
statement$ of the Company,,- for the year ended on that date,

ln our opinion, the Cotnpany lras, rn all material respects, adequate internal financial controls system
with reference lo financial slatements and such internal financial conlrole were operatinq effeotivelv
as at 31 March, 2024, based on the internal financial controls with reference to fihanciai"statements
criteJia eetablished by tho Company consiclorirrg the essential components of intornal control statecl
in thp _Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting issued by the
lnstifute of Chartered Accountants of lnclia (the 'Guitlarrce Note').

Management's Responsibility for lnternal Financial Controls

The Company'e management and the Board of Directors are responslble for establishing and
mainfaining internal financial conlrols based on the internal financial controls with reference to
financial statemenls criteria established by the Company considering the essential components of
interpal control staled in the Guidance Note. These responsibilities include the rlesign,
implimentalion' and. maintenance of adequate internal finaniiat controls that were operatilrg
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
'company'$ policies, the safeguarding of its assets, the prevention and detection of fra=uds and errors,
t-lle bgcuracy and completeness of the accounting records, and the tinrely preparation of reliabte
financial information, as required under the Companies Act, 2013 (hereinafier'referred to aslhe
Act').

Audf tors' Responsibility

our responsibility istc oxpress an opinion on the Company's internalfinancialcontrols with reference
to finaRcial statenenls based on our audit. We condr"rctecl our audit in accordance with the cuictince
Notg and the Standards on Auditing, prescribed under section 143(i0) of the Act, to the extent
applicable to an audit of internal financial controls with reference to financial statements. Those
Star;dards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
with reference to financial statements were eslablished and mainlained anO wtreitrer iuch controls
opergted effectively in all material respects.

Our audit involves perfonning procedures lo rrbtaln auclit evidence about the adequacy of the internal
finaqci*l controls with reference lo linancial statements and their opern{ing effectiveneis. Our auclit of
internal financial controls with reference to financial statements inbturleOiOtaining an understanrling
of sqch.internal.financial conlrols, asse-ssing the risk that a material weakness exiils, and testing ani
evalilating the design and operating effucliveness of internal control based on the assessed risk. The
procpdures selected depend on the auditods ju<igment, including the assessment of the risks of
matgrial misstatement of the standalone flnancial statements, whether due to fraud or error.
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we pelieve that the audit evidence we have obtained is sufficient and appropriate to provide a basisfor.our audit opinion on the company,s inrerna'rinancirr: 
"ontrotu',iiiil.l 

i"i*r*ib-io tinanciatstatements.

Meaning of lnternal Financial controls with Reference to financial statements

A company's inlernal financial controls with reference lo financial statements is a process deeigned toprovipe reasonable assuranco rogarding me reliaoitir/ ;i;i,i;rili reporting and the preparation offinancial statements for.external purp-oses in accordance witn generally accepted accountingprinqiples' A company's internal financial coniror* wiirr r*iJr"n"" to finaneial statements inctudethosp policies and nrgqqdures that 1ry pertiin i" te i"Ji*,ijanl"-or'r"1"il'ih;,'ilrlasonaure
detail, accurately and fairly reflect tne'tiansactio"" unE oiii'i,iitiils or trre asseti ot ir.l* 

"*npuny; 
(2)provide reasonable assurance that transactions are recorded 

"* 
n"."rrury-i; il;i ilparation offinancial statenlents in.accordanc" *ltn s"i,*i"lfi 

""l"it"u "#ornring Frinciples, and that receiptsand'expenditures of the comfany ;;""6;td '*ftil;rlr"ii"Hcorcrance with authqrrlsations ofmanFgement and directors of the companV; anO 131 pioviOe ieasonable assurance"reg*rdirrgprevpntion or timely detection of unauthorizeo icquiiitiori, iu", oi oi.position 
"r 

m" ."rpJ.y,s assetsthat pould have a materiar effect on the flnanciar'sraremenis.

lnherent Limitations of lnternal Financial controls with Reference to financial statements

Because of the inherent limitations of internal financial controls with reference to financial statenrents,including the possibility of collusion or improp"l. rnanagement override of controls, materialmissfatements due to error or fraucl may occui and not be detected. Also, projections of anyevaluation of the internal financial conlrols with reference to tininciai statements to future periods aresubjecl to the risk that the internal financial controls witn reieience to financial statements maybecqme inadequate because of. changes in conditions, or that ttre oegree of compliance wilh thepolicies or procedures may deteriorate.-

FOR M/S.E.E SITASKITAJIT & co.
CHARTERDD ACCOUNTANTS
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Privi Bictechnologies Private Limited
Asl8nc! Shenl

tuoi Mrnih 31,20?i4

({:arwr{ lndisr llupe$ i[ htbr]

,'l$rtr
Noo.qmnl imlt
Fnrfrrry, pktrt o'ld {quipndt

{spitol t$*,"h.te8r0s
lrt6fllibh *str
hl60l'lt h nitatr uudcf d*rlof{rsrt
lligh ofu*oofsr$tt
Orhtr liNNisl rsi!
Non"w(}|{ ttx tffiri {ilcD
Oahq mt qrrgl *str
'lltil non c0rsst Axftt
t:{rrclt ftrnk

fir8flsi*l Nst]
lww{ory
lnYulr&rit,
frsd$ nqbrblca
l,orss if,d Advnow
C[6I uxl rs:h f.qsiwlen(t
Ulnl tols{Bothnr tlr*n $rh rfrd rhs[ equinloNN
Othcr fi[strisl A*sts

l)tilcr astrfill asts
'ftttl cxrsut $se$
T+ttl oiils

Itqulat ilorl lhbllltlig
Squlty
l:QuilX 5h.c cfiilkol
f)lhel cvrJil\

'lb$l :gniti
ltxtrillrldt

ilor"f uf Nrt llrrtltltioi

Iiirlncul tifl l'ilitir$
llorrs\irl9:

flttur Jirnnr$I iirhilitir{
Prrv;3i0,$

l)el'{rRd tds linNlitioi tNd,
'l'ord urn"rornn( llrhtlitiet

{.'rrtonl lt[]{lili$
Ci,srciul lirl'llltlc5

I ltdc Arynirr
ar'loul oulsu{{liil| dI($ olitcro nlrd 5!r{1, rriltgrltris

''i 
I i',il {)rt}t.ridio8 ilrt* at"Nradi{ors rljrpr tlbr nttrc rdd rru,tll rnlq$tsr

Olft tr tisa{r:ol iiirl)ilili*s
{l{${r rff,r*{l linl)rliti$
frodsisilr

Cnr&{ tlx lirbiiirir. {m!)
'lbrl $il$l liobilitls
'l'ot{l *qrl\y nod li,}bllttkt

No{* t0 rif,iidutriol *rsr}ar{str
Sigrilietl,rtrruuilg inli:ie;

ile tois{ rc{rrml nr rt}ry li,rnt u iltt$Sfsl lnrt oftlrc ti[ensial rtutcnrsl$

?\tpcr xilt lvtsl *lit$)ii dtlc elschcd

tfor M/S, [,F, $ltnbLx{r & Co.
Cltoileill r'ttcoil6tutt

{}-ii, lt;li}ktirxl
ii<t!a;r'tr'. lt.i\t )ltrl i

Ar {l
Mflnh 3t,!!a/t

A3 rt
Ma(ah3l, ?Sil

4

4

r

,
Jr
1

ll

l$18.66

t4,13

nl.t8
-.:

{?9.0t
16161

t.t$

r,6i3.19

rd4?

,0J1
60rt

1.X57;8J

t.i:9!

9 11

*inirxr .r;90rt9.

f
1

N

7

I
t0
't

tt

{9.62
'i

t00.00
r0r;1i3

i!3;51

J9.dl

tw.,1t

,{,6 I

l,t3t,?s lil 9t
t.30t,,t6 ).4t1 16'-te.

tt,4t

$,), -*__11'-?.,

7$21,47 3.627-47
({r t.64} frsS 08)

.,. J315,6' l.t,t4"I!
*"""M

'5.03
2? tt1

3

3{

t5
l2
t3 7?,97. st.?S

l0?.rs [9.?s

l"l
t4

ts
l6
t2

52 d0

)58
IU?

. 1,0.i.

111,68

. J,g0t,n6
iMi:\#

l,dil.ls

9t,00
13,91

9,.t0

t74

lt:t.I,

3 toz'i

pol ntrd ou bchnlfoltlra llgiyd 0fDblcto€ of
Prlll 8lotc.'lutqlelrar friyit! L,$t{{d

t), B, 800
l*lat4{u!t bh.tLtD!

Lit{ nolt6}ll IrlN. 00t]5t i6t

ii4rxflhIi
Cnttrxtry lbocnry
M*rrhcrltrip No A-tit* +$lhrc ,1Fi;15.:,.':d



Privi Biotechnologies Ilrivate Lirnited
$taterusnt of Fro{it and Loss

.hr the Perio<l ended ttarch i I ,2a21
lCunency: llrclian flupees in lukhs)
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Privi Iliotechuologies Plivate Linrited
S{alenrcnt of Cash Flow

/or the Period ended Ailurch 3 I,2024

(C.lurlency: lndian Rupecs in lskhs)
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Privi lliotechnologies private Limited
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Privi B iotechnologies Private Limited
Notes to financial statemen ts (Continued)

./br thefi.nancial S,eor ended 3l lv,lctrch 2024

liurrency: Inclian llupees in Lalchs)

Corporate Inforrnation

Privi Fiiotcchnologies Plivate Linrited (Tlre Cornpany) is incorporated on September
20,19ti5 under the provision of'the companies act 2013. 'l'he Company is 100% subsidiary of
Privi Spccialty Chenricals I.,imited.

'['lte Conrpany's Pilot Plant is located af Nelnl, Navi Munrbai, Mahamshtra and its llegistered
olfice is situatcd at Koparlchairne. Navi Mumbai, lVlalrarashtra

Signilicut accounting policics

S I ilt e-,rl t tt I o.f Co ntp I i nnc e

'l'lrose .standalone flnancial statemcnts (hcrcirrafter refblled tr: as "fiuanoinl statements") ale
prnpareid in accordance u,itlt tlrs lnclinn Accourrting Standards ("lnd AS") as pvr thv
Contpanies (lndian Accounting Standaxls) I\rles,20l5 notifled under.Scction 133 of
Currrlluttics Act,20l3 ("the Act"), anrenclnrenl.s thereto and other lelevarrt provision^s of the
Act. 'llre stattdalone f inancial stateruents ol the. Corrrl)any wers approved lbr issuc in
occolclarrce witLr the lesolrrtion ol'the lloard ol'Directors on May 05,2023.

i" llasis of l,rc;rtrntion

'l'hc slartclalone f inancial slatemenls have bcen prepared on a histolicnl cost basis, except for
the fbllowing assets ancl liabilitics:

(i) I)erivative Financial lnstrunrents measur.ed at fair.valLre.
(ii) Certain I'irrancial assets artcl liilbilitie.s nreasuled at l:air valuc (ret'er nccounting policy

rcgarcling financial itrstrumortts)
(iii) lr)rnployce's DofincrJ lSerrefit Plan as par actuarial valuation.

I;nir value is the pricc that rvould be leceived to scll an asset or paid to rransfbla liability in
art 0rclerly transaction between nrarl<ct participants ul: tlre nreasurenreut date undet crtrrent
tnarltet conclitions, regardless of rvlrcther that prii:e is dilectly obselvable <lr cstimated using
altothel valuatiittr techniclue. ltt detcrrninirrg the firir value r:f nn irssel ol a liability, the
C0trpan1, tfll(es into accoulrt thc charactcristics of'the asset or liabitity if nrarkct participants

',voirlcl titl<e those cltaractet'istics intr> accor.rnt wherr plicirrg the asset ul liability at the
tneasulcnrcirrt date.

Functionlrl antl Presentation Cun.cncy

'l'he llnancial statenlont$ iu'e plcscntctl in Indian t{upees, rvhich is the tirnol"ionfll crrn'errcy of
the Corrr;:atty ancl tlte curuerlcy ol"the plinrary cconomic etrviLtlnnrent in rl'hicli the Cornpany
operates,

1
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Pri vi Biotechnologies private Limited
Notes to tinancial statemen ts (Conttnued) :

.for the.fiwmcial year ended Sl tutarin ZOZ,|
(Curreucy; Inclian Rupees in l,akhs)

Z Signilicantaccountingpolicics(Continued)

ii, (tse of estittwtes

'l'hc pieparnti'n o1'finatrcial statements requiles managcrRent to rnake juclgements, esfirnatesanci assunrptiorls in the application of accounting poliJies tt,ut urr".t the r.eporterl arnounts efassets' liabilities, inconre'and expb'ser.. Actro'l'r"srrir ,""y"Jir,n r fiom these estimates,Estintates arrd judgc'rertts a'e couiinuously evaluated una oiJa**a on historical experienceand other lirctors, including cxpectations of futurc events that ur* u"ll"u"a to be reasonable.Revi'riotts to accoultting eitimatss are rccognizecl in the peliocl in which the estimate isr.evised and in any firtur.e period affbctecl.

lnformatiort about critical jrrdgrnenls in applying accourrtirrg policies, as rvell as estimatesattciassurnptiotts that have the-most siguificarrt,tk 
"i.r,"ii{i n.,"t".iat a4justment to rhecanf ing alnounts of ass;efs and liabilities rvithin the n"*t n,,oiriu I year, areinclucled in thetollowing notes:

(a) lvleasrrfemerrt of clefined benef it obligations fbr any actuarial assumption(h) Rceognition ol.dcf-erred 1nx asscrs

iit, Current ttttrl non-crtrrerfi clrtssifir:utiott

All as'si:ts ancr linbiritie"s are crassified iut* c'rreut *ncl uorr-cu're't.
Asglu

AD a.s:ii:t is crassificrj as curj?nt when it satisfies any of the fbrowing oritefia:
(a). it i" expected to be roillized in, or is intenclcd fbr sale or corrsumptiorr i', the company,srrorrnn I operating c,r,cle:

(b) it is ireld prirnar.ily lbl rh* purpose ol.being tradr:cl;
(c) it i:; expccred ro'bc rcarized withi' l2 nlonth$ after the barance shect date; or
(d) it is r;ash or a caril: cc;ttivalcnt rnles.s it is restrictecl finnr being cxchangecl or used to scttlea liability fbr at least I2 nrorfihs after lhe t utairce shcet date,
cluffent'as'$cts irrcrude trre cLrrr.c't porrir:n of non-uu*errr financiar assets.
All other ass(rts are. classifie<J as non_current

i,illu!t*
'{ liatrility is c,assified as or*rent wrrc. it satisfies any of the foilowing criteria:
(n) it is expcctcd to lre sctfrerJ in, thc comparry's urlrnrar npc*ting cycre.
(b) it is helcl primarily fbr.thc puipos., oi.'beirig lr:arJed.

(c) itiscltrc'toberlttretlwithin l2'r.nthsallcrrhe barauce srreetcrate;.r

I

I

il^t



Privi Biotechnologies Private Limited
Nofusfsi finn.neiri, $,*$f$men ts,ffitr,tin ued)
Jbr the.finuneiul yacir entlari'3 I March l'Ai4
(Cullency: Intlian llupccs in l.,akhs)

2 Signilicnntaccountingpolicies(Continuecl)

iii Current ond non-current classi/ication (Contfuued)

IV.

(d) {he cornpany does not have au unconditional right to defer settlement of tlre liability for
at least I 2 rnonths after the ba lance shest date.

'let'tns of a liability thatcould, at tlte option of the countcr party, result in its settlernent by
issue of eclLtity instt'utlcnts do not affect its clas.sification. Current liabilities include currellt
portion of non-currerrt financial liabilities.

All other liahilities are classified as non-cunnnt.

()neitrflrr* cvcla

UO"*ti,lU cycle ig the.titne between the accluisition ot'assets for processiug ald thcir
realization in cash or cash equivalents.

Ilt'operty, plant, und Eqaipment ("PPE') nnd deprcckttion ,

Frcehold land is cat'rietl at historical cost. All other items of pr.openy, plant,.and equipment
nre statcd at histolical cost. less accumulated depreciation/anrortization ancl impairments, if
atry. l-listorical costs iltcludc taxes, dutics, fi'eight, and other inci<Jcntnl expenses related to
actltrisilion ancl installation, Indilect expenses during the cclnstruction period, which are
required to bring ilte asset in tlrc conclitiorr fbr its intended use by the rnanagenrent and are
diLcctly attlibutable to lrringing thc asset tr: its position. are also capitalized.

Subsequcnt costs alt included in the asset's car.ry,ing alnoutlt or recogitized as a separate
assef, a.s appropliale, only whert it is probable that future economic benefits associated rvith
the item will flow to tlrc Company and thc cost of the itenr can be nreasurccl rcliably.

l{ sigrrificant parts of an itern r:f PPE lrave diffbrent usefirl lives, therr they are accountecl for
0$ separal.e itelrs (nrajor components) of I)PE.

IVI*terial itenrs such as spalc parts, stand-by ocluipmerrt and service equipnrent are classifiecl
as PPi: whcn tliey tncet thc dolinitiorr uf Ptrti as specifierl in Ind AS l6 ." Proper[,, I]la:rt anil
[quipnrent.

'l'he carryirrg au)ount of any colnponent acoounted lbr as a separate asSet is derec<lgnized
tvhell replaccd. All othel rcpairu and nraintcnance are charged to prolit or loss during the
rctrrorting periocl in which they are incul'recl.

Any gain or loss on disposai of an itern of property, plant and equipment is recognizecl in the
Starurncnt of Profit and Loss.
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Privi Biotechnologies pr.ivate Limi,ted
No-tes to financial statemen ts (Continued)

./br the.financial.year ended J.t Ao,.il, Z,iZ'i
(Cunrnc.y: Inclian Ilupecs in t.,akhs)

2 Significant accounting policie,s (Confinucd)

ir" Property, .Pkrnt, uncr Equipntent ('p!t?,) and depreciarion (continaed)

Dep ra c ia t lo n n nd, umo rt izntio tt
Deprcciatiorr is calctrlated using thc sn'aight-line rnethocl to a[ocate the cost of property plaritecluipment' nct'l'esiclttol valics, over'"their estiriia&*d .*uiiii uu", as per the useJti ljispresc'ibecl in sc'ltedule ll of the companies Act, 20t3 ;*..;;;-;i,;,case of rhe followi'g classof a:.iscrs whcrerrre usr:r.Lr riri; is basod oiri."trrrioat.uuruuiiun-ni;ilr, *unrg"*"nt,

Asset Class
Plnrrt rrrrd Machiriery

Iriulni{ure & lli,rtures
Fllccilicral Irrstal latinn

Offipc !4uiprnent
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l" ixtttres irl leaseholtl prein ises are amortized over the primar.v pericd of the lcase or tlrc ussr,ulli!'c rll'the fi,xnrres, whichcver is lowei.,

Dcprr:ciaiiolr,rn a<Jilitiorrsr,tjelctions.riur.itrg tlroyear is providcd fiqnr the lnonth in lvhich thenssc( is capirrrrized up ro rhe 
',,ronrrr 

ir *r,iiriti,i asset is disposed of.
'l'hc estirnated u'se'trl rives, rcsicruar varros, and dcpreciation rnethocr aro.*1rig1ysd at thc cncr.l' cuch 

'eporting 
period, witrr the .ff*;;';;j;,,), crranges in estinrate nccountecr tbr on aplc:spcctivu basis.

Assets t'otlttirecl rrnclet' linttrtcc leirsss are clep|eciated over the slrortsr of tlre lease term andliteir ur;cfirl livcs (lot hcing grcatel tfrn,.r ti . uscful lif,tr errvisilgrrd il Scheclule ll of theConrprnll is5 Act' 201 3 ) u'lesi ii ir ,*uronoity J*,r*,,r tnarttre c<miian1, wilr obtain owrre rstripb'v fhe' end 
'f'lcase 

te'nl, ill whiclr case ttrJ d*p,*riution rates applicable l.or sinrilar nssctsorvncrl b1 thc cclrrp;trry ar.c applicd.

An t:ssel's ctu'tyirrg alnount i.s lvrilten clown immediately to its r,ecoverable arn0unt if theossef'; cru'rying arnou't is grcater trrarr its "stinrat"J;.;;;;;;".ffi;r.
calns'arrd losses ott disposals are dctelminecl by compar.ing proceccls with carrying amounts.'['lrcse irrc inclrrcJccl in 1:r.ofit 'r. 

lciss *irf,i,., ori r',. gai,s/(l'sses).

I :t iu n;y i ble n.ss e ts ar t d a nn rl izul io n

Intarrtr;ible 
'tsset's rvith firrite usef'ul lilb arc stared.at the cost of acquisitiorr. less accumulatedclepr"eiiation/anrorrizaribn, a,rd.irnpair.'ne;i;: ifany. cost iir"r;il;;;"s, crutres. and otrrer.insiclc'rrtal cxpeoses reratecr ru ttr* a"qL,iri;;;, ;;d .trre.r incicrenrar expenscs.
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Privi Biotechnologies Private Limited
Notes to financial staterhents (Continueel)
./br the Jintntcial year endcd 3 I March 2024

(Cutrency: lndian llupccs iu l,al<hs)

2 Signilictntaccourrtingpolicies(Continued)

f,. Intangihla wsets anil nmortizalbn (Continued)

;\ntollization is l'ecognizecl in pro{'it or loss on a straight-lirrc basis ovcr tlre estimated useftll
livcs ,.lf ve ltr

llcgalding irrternallv gent:rRfed intangiblc nsscts:

Lixpcnclitrrr:c ott rvscitl'ch aetivities, urd{jrtakcn'witlt thc prospclct ot'd{tvei(rping nerv prorlucts
ol gaitring ttelv tcchttical l<nowledge and unclerstancling, is rccognized in protit or loss as
irrcurr'eil.

Capitrtl exlteucliture on rescnrch ancl developnrerrt is capitalizsd and clepr.eciatccl as per the
accoutttirtg polic.y rnentiottecl above. l{evenrre expenditule is chargeci of'f irr the year in wlriclr
il is irrculrcd.

l)evcioprnettt itctivitics ittvolvc a plan or ilesign f'or the proclrrction ol'new or substantially
imploved protlttcts ot; piocesses. Developrncnt experrditure is capitalizccl ouly if developrnent
oosls calt l:e ttteasttt'cd rcliably. the proclLrct or ploccss is tcchnicnlly nnd commelcially
luliiitrls, I'uttttc ccononric henotlts arc plohoblcr, lnd lhc Corrrparry iutcncls ttl ancl has
srrlficitjrtt l'r],s(rrtfces trr complete developnrenl anc{ to uss tlre asset. 'l'he expen<litrrrr'l
capiLalizecl inclttcle:; tlt* cost ofi rrratcrrials. direct labor'. overhead costs that are clilectly
illtl:ibtttnblt to 1:t'c;:aring tlt,; assct lbr its interrcled use. aircl ciilcctly anr.itrutable borrorving
cusls: (itt the sante rtranitet'as in thc case ol'mngible fixerl assets). other development
expcndilrriu is rcr:rgriizvd irr prrrlit r.rr loss as incun.ccl,

llitrrn5liblc assot$ arc arlortized in pro{it ol loss over thejl estirrrartgd usciuI lives, fi.orn the
date tirat lhc'y are irvoilarolc fbl ttse basccl orr tlre cxpccted pattern ol'consrrnrption of'er;orronric
lrer;cfi is oi' the asset.

(iains or ic'sses at'i"sing I'iotn the recognition of arr intangible asset are measurerj as the
dilJbt',:lcc bctrvccrr tlre net clispo.sal pr:oqeecls anrl thc carrying alloultt of the asset antl are
recogrtiz.cci itr the <1ot*rlt*nl, crf prof'it or'lqss wlrerr Ine asset is c.lerccoguized.

lleseorth nni Developnrcnt:

Capital,c:<pertcliture otr resealclr and developrnent is c&pitalizecl ancl deprcciate<j as per t}e
accotlnlitrg policy'rnentiilrtcd in pat'a h aircl I abover. Ileveurre.expcrrditure is chargeci off
in tlre yr:a1 in whrch it is.incurrecl.

{iai.rrs trr lossc.r alisirpg. fi:onr the de-recogrrition of an intangrble asset arl. nrcasured as the
dil'tbrcucc betv.veen.tlle nct disposal pr.oceeds ancl tlrr: carrying anlollr)t of the asset and are
lecogttizecl in thc: staterneut o1'pro{it or lo:ss rvhen the assel is cle-r.ecoguized.

I'lte trscliri lilb of intangible assets of the cornparry conrprising of Patents & Krrorv-horv,
l..ir:,:ttses & Certilicates, and Softwals are considcLecl finite a.ncl estinratecl at livc years.

Assct Class

Patent

Yenr^s
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Privi Biotechnologies private Limited
Notes,to firrancial sfnf,qryetr&(€antinueL 

:./br tgifntpxi*rl yeur ci,i?l€tl-ll rr *ru*;r:l;4
(Currency: Inclirrn l{upce.s in Lakhs)

2 Significantnccountingpolicies(Continucrl)

t,i, Intltuinnent nf rcscls

'l'he cottt pany flssesscs 0t each balance sheet clate,whether thorc is,arry indicati0n that an,as.setsti giotrp of111t's (cash-generatirtg,.irnit) rrray be,inrpai;;. i;'my such inclicarion exisrs, lhesoiripany estintates tlte rccoverabhllrrnourrt of the asset or a grorp of assets.
Tltrl lcs.iv*rnble ilrlroLrnt;0f an a$set,tlr C(ifJ:.ls.g,,eeterof its value in uso,rurdl its net sellingpriuu'' lit ltsse*ising v-rtltrc itr u*e, tir* esiinrsrttrtl ri'tilr* *our',luws are discountscl..(o their presentvrllrt*'tlsirlg.rr pr'*trtv'ai***,rnriai' rri;i';..Jil;;;;;iil;t.oi&ssess,rrsnts orthe rirne varueof'rnorrcy anc{ t.lio risks specific to thc asset or C(it.l, lf thel such rocovemble anrount ol.thnttrisut ,t"th-rE'r'euuvct'abl$ anrourt.f rhe r:ash*$'rr"",-otiilJ'i,,riii"'iriil"i., ii" ,r."i rr"rr,re, i, r*r*than its siliilyillg {il]lotrnt,-lhe canying arg.,a!;nt is r:erluoed to its recovc'able amount, The

il:|,.::|1:J 
is lr'eated as an irnpai'rnertloss aira ir 

',*";;;;;"irr rtre srareme,r ol profit and

bn lancc shccr da& thcrc is an inclicati,n that a pleviously assessed inrpairmerrt loss no lungercxists' lltc tec{rvaruble anlount is reassesserJ,'aud the asset is r.el.lecterJ at the recovemblea,ur)unl srrb.iect lo a nraxi'rtrrn .l,tJepr:cciablc historical 
"or*.

t'ii, Itrietuories
lltvbrttoric's that coltlpt'ise Ralv nratcrial, packing nraterial, stock-in-tlatle, and w,r.k-i'-piocuss arc citt'riecl at a ltlwet'cosl an(l nct renlizable value. c\>sts are deterrninecl on a periodictunit pr.ictr basis^

(l0st'r irre lttcle ptllcllilse price (rri:t of le lirudable taxes nlcl levies) and ot6cr.costs i'crrn.c. inbringirrg tho ittvctttci|ics tr: their pr'$.\cnt locatiou nncl oonclitiorr. 'l'lie clusing stock of tjnishedgoodr is vnlttcrl flt e$timstcd c:os{ or net renlizoble value, whichcver is lorver,.l,hs nclrcalizable valtte o1'rvork in progte'ss is deterrnirrecl by refelcnce to the sclling prices ol'relatedfinishcd pr.oducts.

obsoletc' tJrsfective, antl unserviceable inverrtolies art duly proviclecl {br.. 
,fhc 

comparison ofcost and tte{ t'ealizablc value is trtacle on an itenr-to-ite,n'lr,rria. Net lealizable value is theestinra(ed sclling pricc in the orclinary ;.;;;; ; l;#r:" less the esrimatecl cost ofco'rpleti'' a'cr rrrc estil'ntcd cosrs ilecessary to make the sarc.

viii. lleveutrcllacognitiort

Itui"*ntte fiInt llie "rll[c 0{'sclttic*s is,n:c$$lizcd orr the bas.is ol'lllprovecl oonlr.acts rcgurtlirrgthu h'*tt"sJi:r $l\urvices to *cust'rrrJ'nslii,, ogrn*a terrns 
'f ser.vicu- reco'ery .i.consiclei:nlioni's pnrb:tlrle, tl'i.* :ts,sctci$lerl uersrs ul'o pl,*rirric ;;;;;;, ;;i.r, .*n bc esrjmared retiabty,tlterc is nrl contirltting effectivc .u,,,ruiou,rt. ur.nranagerial irrvolvenrent with the services, fbran anr()Lrl)[ tJrat rcl'lecls the consideratiorr to which thc cntity expects to trc entitlcd to inexchange lo| thr:sc servir:es. Revenue fronr thc service is nre'asurecl at the lair 

'alr.re 
of lhcconsitlcrltiott rccei'etl or i^eccivable. netof returrr nrcrir"n,r,rr, ancl rebates. ancl Goods anclse'vir:c lflx-' 'l he colxpany does nof provicle 

",',y 
ounrrn,rri*, u,l ,noinr*norce contraots to i,scusk)nl ot.s.
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Privi Biotechnologies Private Limited
Notns,, tri,li,h:a ncl*ll $f.Etemeu*$,,(tant in ued)
./br ths.lineiitrlul ytt11s, t.neletl 3 i M$,rc'h IAi4
(Curmrcy: Indian Rupees in Lakhs)

t

vlu.

Signilicant aecounting policies (Continued)

Iieven tre Recognirio'n (Conlinueil)''

Signifi'bant fintttcing $btnponent - Ccrtqr{lly, the Cornparry receives rhrrrt-tefnt arlv.iuces
f'rr:rn its cttstornlit:s. tJsingthe practicalexpcdir:ut in lncl AS I 15, the Conrpnrry dous lrotrncljust
the pror:tised anloultt r:f Consideration foi thc effects of a sigrrificarrt fiuancing component if
it cxpects, ilt contl'act inceptiott, that tlre period bctween the transler ol'the promi.setl good 9r
servicc to the custotner nnd rvhen the custonter pays fbr that good or sclvice rvill be one yeirr
ol less.

{nlerefl

Irielest rcvcnttn is calcttlated by using the ef1'ective intcrcst mcthocl J:rrr finnnr:ial ussets
rncasur'ed al anrot'tiz-ed uost.

Dividanrt luconut

llivi{gn4 itlcotne is recognizecl whcn the right to receive pavn)ent is eskrblishe{

r"n Borrowittl; cosls

Bol'lowilul crtsti are itttercst and otlrer costs that the Oroup iricurs irr colutcction with rhe
btx't'owing o{'i'ttncls attd is trteasuied 

"r,ith 
referencc to the effective intsrcst rate aplllicatlle to

tlrc r'cspoctivc bonolvirlg, Borr"uwitrg cost.,i include int*r.est costs mcasul.ed at lllR and
exchapgr: clifibtcnr:es arising frorrr fbreign cul','ency lrorowiugs (otherthan lorrg{,erm foreign
ou,rlcll(i\ brrrrowings) to the extent they are regalded as an adjustment to the irrtercst cost.

$otl'oyrirrg costs, nllocated to qualitying asset$, portaining to itre pcriod fi.om comrnencemcnt
of activities relating to constructior:/devclopment of the qualityiug asset up to the date of
capitalizatirrn r-tf'such ft$sot orc added to dre cost of thc sssots. Capitulizntidn c,f bolr:wing
cttsts il nt.'$puurlc(l arrd cltargerl lr.r the Stalencnt of Profit ancl Loss during qrtc4cled penods
r,vh,;ir activc dcveloprnsrrt uctivitv orr i:lrrr qualilyirrg usriots is intcn'uptccl.

All othcr bolrorving costs ate lccogltizctl a.s an expeuse in the periocl in which thcy are
irtculred.

l'inandot Ins(runenls

a. 'Finrrncinl asscls

Initial reeognition and inifial memurcntcnt

All llnartcial assets afa.initially Lecognized at lhir value plus, for an itenr not ar fair value
throrrgh pro,fit or [os$.'transaction costs tirat are directly attr.ibutable to its acquisition or
tssilg

Classification a nrl s u bscclucirt measurem en t

l;or ptlrposes clf'sttbscrlueltl rncasurerricnt, linancral assets arc olassified in t[rec
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Privi B'iotechnologies private Limited
Note.s to financial sta,ternen ts (Continued)

.for the./iaanciul ycar enclerl j l Marclt 2024
(Cunency: lnclian Rupees in Lakhs)

Finnncial assets at anrortized cost
A finartcial asset is classilied as subseqrrently rrreasun:cl at the amor-tizecJ ccst if bolh thef'olklwing corrditions ate met:

2 Significant nccounting policies (Ccntinuetl)

x, Fi nonc i u I I ns i u nn nts (Cenri n nert)
'lhe asset is held 

"vithirt 
a bLrsiness mcclel whose objectivc is to hglil assets furcollcctitrg conttactual cash flows, and'- Contructttal tbrrtts of'ilre asset give Iise on specifiecl clates to cash flows that are solelyi paynlents ol'principal ancl ittte-rest ispprl orr tlre priitcipal arlount outstanding.'rhe losses arising fircm irnpairrrnent are recognized ii, ti.,.'prolii or" torr, .I.his 

catsg6rygencr':rlly aplllie.s lo tr.ade,hn<l other receivables.

Finnncial assets af fail valuo through C)ther Cornprohensive fncome (..FV,I,OC[,,)A {irrarrcial assef is 
"lr,.ltjfi..d 

as. subseqfrently nleasured at fair valuc th1ough otherc:orrrprihcrrsive rrrc.rre if botrr trri tirri,rouing ,,,,rcritiurrs ars met:
- 'l'hc ob.iectivc tlltlrc business rnoclel i.s nchieved both by collcct.ing cont'actual cashi flovrs and sellirrg the'linancia-l assets, nrrrl'- contmcttlal tertns ol"(lto ttsset givc rise orr spccifiecl dates to cash flows,that ar.e.solelyprtynrcrrts ol'plincipal ancl interest (Sppl) 9p the principui unruii,it outstarrclilrg.

liiriirrrci'l irsscts irrcr.dccr rrithirr trrc l?v'l'oc'r category ar.e rncasurcd i'itiail.y's weil as ateitclt lc1:ot'tirtg clatc al ilil value. Fail valro lnovenlenls arc r.ccognized i, otfierconrll'uhensir,u incorrte (OCl). l.lowcver, ths C,cutpany recognizc5 intcrcsr incolrre,imprilmeut l'srir:s & rcl'ersars, ancr fbreign exchange gnin or, loss irr trler p&L, on de-rccognition of the asset. crtmulative gn-in or lo.ss-p,iuiu,Lsty-i*cognizcxl in ocl is
:::lT:ilr-! frurrr equitv to p&1.,. 'r'he'cor'pany crid nor trouJ u,iy-n,rarrciar assers atFV1OCI drrring the curr:errf year ar; well as the previous year.

liilr:tncinl trssets at lhir.vnluo through Ilrofit nlrl loss (16py,11p1,n;
[:irt,rrr.:idl il:^:r'gis $t r';v]'pr , olc a.rcsielunl ,nr"g,,ry fi:r Ihancial ossets. Any fi'ancial assetwhich does trol nlcet thc critclia ol'categortirrg it at amor.tizetl cost or at FVTOCI isulzrssificrj as at F\i'Tl)l_.

gilrattcial assets ittclucled 'within the FVTil. calcgory aru rneasurecl at l.air value with all,;hprrgu:; recrogrrized in the p&L, --c-'J --'Y r.vsulrrw\r .r I

llil* r'cr:ognitiolr

A ljrrarroial assct (irr, rvncre appricabre, a part of'a rr.nanciar asset or part of a gro'p ofsinrilal Iiirancinl.a^s.seLs) is pr.Jrnar.ily d",-e,!ognir"r't (i.e. r.enrovecl tiorl tnc Cornpany,sbalarrce shect) rvherr:

' - 'l'hc 
'ighfs 

to reucive oash iior,,,.s t'r'.rir the assct have cxpirecr, or
"l'be Compaily- Ilas tratr3ftrreci its rildrts to reuejve cash flows fi.om tlre asset tlr hasassttttted att obligati<itl to pay the rcieived,;ash flclrvs in full witlroLrt rnaterial clelayto a thi|cl ,lilrt-y ulxJsIa 'pass-thr,:trgh';rrrangen)cnt: 

irncl cither (a) fhe (}:rrrpan.y hasrr';rrrsfbr'ec! .srbsta,tially all rlre rislis anri rcwar.ds olthe assst, or (rr) .he cornpan;.
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Privi 13 iotechrologies Private Limited
Notcs to linancial statemerfis (Continuett)

./'or the fincutcial year ended 3I Mu'ch 202'l

(Currerrcyi Inclian Rupees in Lnkhs)
has neither transferred nor reteined substantially all the risks arrd rcwards ofthe asset,
but has transferred control otrthe asset.

2 Sigrrilicantaccountingpolicies(Continued)

n, FhunoinllnMrumcnts(Continu*d)

Whcn the Cqrnpany has transfemeci its rights to rcceive cash flows frorn an asset or has
entered ihto a pass'tltt'cugh armngct:nent, it evaluates if and to what extorrt it has retained
thtr risks arrcl lewattls of ownelship. Wlren it lras rreithel' transf'erred nor ietainecl
sirbstarrtially all o{'ths rislis ond rewalcls ol'thc asset, rior transJ:elrecl control of the asset,

tlte Company continues to recognise thc transfen'ed asset to the sxtent of the Company's
contintring involvement. ltt that case, thc Company also n:cognises an a;sociateO tiatlitity.
'flte transferred a.ssei and tlre associatecl liability ar.e rneasured on a basis that reflecrs the
rights and obligations thal tlre Courpany has r-etained,

Conlinrring irtvoll'enrenl that takes the fblrn of n gualantee ever the transfbrr.etj asset is
tncasttt'ed at tho lirwcr ol'tlte original calryirrg anlount ol the asset arrd thc rnaxirnum
anrount ol'consideration that the Componv cotrld bq rcqttirecl to repay,

hrrpuirurent of Fitrnncial Assets

Itl v ie rv of its past e x;:elit:rtcc uf having no lrad<lebts / write-oft's cluring the past rwo years
arltl based ()n rn&naf{eutent's cstimatc that this lrencl wr:uld conlinrre for ther foSeseeable
Itlttrt$, the Clutttptrty ltas detcrrnine(.| that no impailrnurt o{'li'inancial assets is requirecl to
be recognised bascc|:n llxpocted Cjredit Loss rnndcl.

b. Finlnci:rl liabilities

ln.ilial recognilion ancl nlcasurcnlctrt

Financial lilrbilities are c lassified, at irr ilia I lecogn ition, as financial liabil itics at lurrortize{
co.st artd filtancial liabilitir:s at FVTPL. Delivativc liabilitics are classifled as FVTP[,. All
finarrcial liatrilities arc recognizecl initially at fair value, J'he Conrpauy's I'inancial
tiabilitiss irtcltrcie trade anC othol payables. loans, ancl lronuwings irrclurling bank
ovcrdlal'ts arrd defiva*ivs financiat ilstrurnenis.

Subserluent tneasurcnlcnt

lh: tttea.sttretnent of filattcial liabilities clcpencls on their olassificatio,r, as described
b,::itrw:

lliurncial linbilities at FVTPL
l:'itrttncial liribilitjes at1'a.ir value through pr:ofit crl loss inclucle {inancial liabilitics hcld tbr
tracling and financial liabilities dc.signatecl upon irritial recognition as ar fairyahlerhrough
;:rofit or loss, fiinancial liabilities ale classified as helcl fol rading if tlrr.:y are idcured for
thc pru'pose of rcpun:hasing in the near term. 'llris category also,includes
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Privi Biotechnologies private Limitec{ ' ;

Notes to financial statemen ts (Continued)
./br the /inanr:itil yecrr endetl 3I March J024
(Culrerrcl,: lntliarr Rupees in Lakhs)

derivative financial illstruments enteted ipto by the Company that is not clesignated as
hedgirrg instruments i' lreclge r.erntionships as dlfined uy ticl As 109.
Cairrs or losses on liabilitiei held for trading ur*,."og,iir*,iin it" p,.:fit or lgss. Excepttbl det'ivalivc itrstrtttrtents, the Cornpany lias not de--signated any firrancial liability at
FVTPL.

2 Significant accounting policies (Continued)
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x. .,.t'i rtttttcitrl I n ritru fiktrtst (Co tt t in u etl),

IfirurnciaI linbilifics nt anrortizccl cnst
All filrancial liabilities except for dcrivatives aro classifiecl as measurecl at amortizecl cost.
rhis oatcgo,y incluclec barrk and oth0r borr.owings, trade payables, and other financial
liahilitics.

Dc-r'ccognition

A l]nsncial liability is clerecognized when the obligation unc]er the liability is discharged
ot' canceled or expit'cs; When.au existirrg flnanciaT liability is replaced by another fiim
tlre satrre lettder on substantially dil'ftLerit telm.$, ot'the tt:rrrrs of arr existing fi.Uif ny 11r"
strbslantially rnodified, s'.tch.att cxchangc or rnodification is treated u* itr*,ti-,".ogrrition
ol'the origittal liabilit.v ancl.thc recogrrition of a new liability,;rii"-Cirurrnce in the
tespcctivc canyirrg arncrrrrr.$ is lecognizecl in lhe .staten:ent of profit or loss.

c 0ffsefting of Finnncinl instrumcnts

f"irrancial asscts arrd financial liabilitics are o{J}et, ancl tlre net amount is reportecl in the
lralance slreet if there is a currcntly cnlbrccable legal right to oifset the recognize6
irrlrotrt)ts ancl therc is an intentiorr to settle on a net basii, to rlealizethe assets and settle thc
liabilitics siuru ltaneously.

.r'r. Arch ond (losh equivulents

C:tsh and cash eqtrivalcrrt in the balance sfieet and for the stiatement cash flow cornprise cash
at bunks rrtttl tltt ltuttcl and sltort-tclrrr clellusi{,s with an oliginrl nrarur:ity of thrcc months or
leoss, rvlrich n'c sub.iect t. an i'sig'ificant risk of cha'ges ii value.

Intercsl

llrtct'esl rcvL:llrle is calcLrlatocl by using the eflbctivc intcre.$t method fbr Ijrrancial assets
rncasured at.arnortizcd cost.'

Coveinnrcur gntnts

Cirrr-rrtr f'ronr tltc govetrtmcnl arc lccognized ar their lair value rvhere there is a rsasouable
iissrll?nce thal tire grant will bc rcceivecl, and the oonlpan-v will cornply with all attached
conditiorrs.

xtL
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Privi Biotechnologies Private Limited
Notes to financial statements (Continued)
for the ,finuncial year ended 31 March 2024

(Cullency: lndian llupees in L,akhs)
Covernmetrt grants rclating lo income ale deferred Rnd rccognized in the profit or loss over
the pedod lrecessaly to ntatch them with the costs that they are intended to compensate and
reduce I'rorn the corr.esponding cost.

2 liignilicantaccountingpolicics(Continued)

xil. Gov a n t men t 1; r n nts (C ontinued)

Incotile fi'ont export incentives suclr as a prcniurn on thc sale of import licenscs, tluly
drawback, etc. is rccognizecl on an accrual basis to thc extent tbe ultirnate realization is
leasonabl.y certairr.

Goverttment grants relating to thc purchase of property, plant, and equipment are incluclecl in
non-curl',el)t liabilities as deferred ittcorne ancl are crediterJ to profit ut. iort on $ stt'aight-line
basis over the expeclctt lives of the related assets arrcl prcsented witlrin other operating
incorlrc.

Eni2tloyea lteaeJits )xul,

(lr) fihortil'eirn llrrrployce llcnnlits

[:inployec benelits ale payablc wholly r.vithin tr.velvc nronths ol'r'eceiving ernployees'
selvices attd are classificd as short-ternr employee benefits. These benefits include
srrlal ir:s attd wagcs, bonttsos, ex-gmtia, etc.'llrese are recognreecl as an oxpense ar an
ttudiscotrtrted atnount in the Statemcnt of Profit ancl l-oss of the year. in lvhich the
lelated servicc is rondercd,

(b) lbst'ernploymeut B*nelirs

(i) Provident Fund

, A definodc.orltributiott plan is a post-enrploymerrt [rr:nefit plarr under which an entity
pays specilied corrtribLltiotts to a scparale enlrty and has no r:bligation to pay apy
flrthrlr olllount$. 'l'ho Conrpany rrrakes spocilicd monthl-v oontributiorrs iuuun,,i,
entployee provident fund to Covenrnent aclministered provident f'und scheme wliich
is a deflrred contributiott plan, T'hc Company's contlibution is recoglizecl as an
sxpellsc in the statcrnent of plofit and loss during the periocl in ,which t|e employee
rctrders the felated.

(ii) Grafuily.
'l"he 

Cornpany's gmtuity benefit scheme is a clellnecl benefit plan. 'l'hc Company's
rrct obligation in respect of a detrned beneflt plan is calcu lated by estinrating the
arnount clf futule berrefit thal errr ployees have carned in return fbrtheir service in thc
current and prior peiiods; that benefit is discounted Lo deterrrrine its present value.
The salculatiorr of the Com parry's obligation under the plan i.s perfonncd annually

credit nrethod, 'llte Conrpanyby a qualifierl nctuary using the projectccl Un ir
lecognizes all actuarial gain.s arrd losses arising lrom thc defined benefit plan
inrrrrecliately in thc Staternent of Pr.ofit ancl l,oss. All gxpenses related to the defined
benef'it plan are recognir.:ecl in enployce
artd Loss

benefits expense in the Staternent of Prof'it i\L



Privi Ilioiechnologies Private I-imitecl
Notes f<r financinl statcmerfts (Continuetl)

.fbr tht:Jinttttci.crl.year ended 3l March 2A21

(Currency: Indian ltupces in l.akhs)

2 lJignificnntaccountingpolicies(Continued)

.uiii. Errt1tlo.1,u.! Bencfilo^ (Cantinaetl)

(iii) CompensatcdAbsenccs
,, 1'he Cornpany provides lbr encashnrent ol'lea-V.Q,or lhaUe with pay subject ts..q$j.tainI 

rttles. 'f'he eriployees are entitieri l" ..""*"ir*i*=iea:,ff suu.1ect ro ccrtain llhiiis fbr. fuhre cncashnlenVavailntcnt, 'l'ltc Conipany makes proiisions for compensated
absences bascd on art indepenclent extern;l acruarial vaiuation carried out at the encl' 
C)l' tlte year' Act uaria I gains ancl kt.sses are recogrr ize<l in the Staternent of profit and. l,oss.

.riv, Tu.uuliorr

, lncottrc ttlx oxpellse contpriscs cun cnl tax ancl deferrecl tex chatges or credits.

Current Inconrc Tax

['t'ovil;ion lbt'cttrt'etrt tax is detelrnincd as thc arrroulrt of tax payable in r.cspect of taxable
incotneli:rtlieyeat'irtaccoldancewiththeprovisionsofthe lncome'l'axAct. 1961.Current
lax is 11)castil'ed at Lhe alrlount expectecl l.o bc paid to (recoveretl fi.orn) the taxaticln asthorities,
ttsirtg thc cttacted ot'sttbstatttiricly enactecl riix lntes and tax laws. Marragement perioclically
evaltlilte's pr:sitions taken in the tax lclurns with rcspecl'lo situations in *iict, ,rppti.ot t" tu*
t'cgulaitiorls tire sttlljcr:t to illtelpretation ancl c,stablislres piovisions *h"r* opp,oiriotr.
Defcrr.ed'fax

i)clL'l'rccl tax i.s rccogrrized in respect oi'tcrnporary cliffererrces between tho tax trases of assets
ttttcl liabilitics and tlrcir'gnnying arllounts llrl f'iiiarri;ial rcpolting purposes at the r.cportipg
rlntc

Dcl'eri'ecl tnx lirrtrilitics ttlc tr,lcognized lbl all laxable temporary cliffer,enccs.

Ilel'erired tax assets-are t'ecognizcd lor all clecluctiblc tempotaly clifferutces. thc cary forward
ofunused tnx creclits, and ariy ttttusecl tax losses. DeleiLcd tax assets are recognize4 to the
extent that it is prcbable that taxable prolit will be available against whioh tll deduotible
lemp0tatl'dil'fillcrir.:cs ancl thc catry fclrrvnrcl ol'unr.rsc4 tax crecliis arrrJ urrused tax losses carl
bc utilizcd. 

l
"l'hc canyirrg an'lotlllt ol'cictbrrnd tax assets is revicwed at each rcpor.ting date anc] reducecl tu
the extcnt that it is no longer prubablc that sul'ficierrt raxable pmfit rvill be available to allorv
all or part of the clefbrled tax asset to'be utilized. Uurecognized defer.r-ecl tax assets al.e re-
asscssed at ciloh repbttirrg date and are rccognizerJ to ihe e,xtcnt that it has become probable
that firture taxable profits will allow the dei'enpd tax assst to be recovcred,

Dcl'cr|od lax assets and liabilities are rireasrilecl atthetax ratcs that are expectcd tcl apply in
thc ;'s'1t. tvltett tlte assiet is realizeil ol the liability is sctfled, basecl on tax rates (ancl rax laws)
rhai havc beerr enacttrcl o'srrbstantively erractccl at 1he reporting clate.

Defbrird tax |elating to iterrrs recogrtizcd outside prclfit ol loss is r.ecogrrized outsicle profit or
loss (cithel in c'tltct'cotnpteltensive iircxrrrre ul irr equity). Defcrlctl rni items ar-e recggnize<l
in corrclatiott to tlto unclerlyitrg ilensacrion either in-ClCt or.directly ip cquity.
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Privi Biotechnologies Private Limited
Notes fc fi$,rrnci*rl sf*temen ts (Continued)
/br t ha,lintt ttt; irtl yeti r e.nr,h*l 3 I NIarch,, 20 24
(Culrency: lnrlian llupees in Lakhs)

2 Siglrificantnccounfingpolicirs{Continued)

xip. Tauotiott (Continued)

Defcrted tax' assets and der'er'rcd tax tiabilities are offset if a legally enforceabls right exisfs
to set off cun'Qnt tax assels against current tax liabilitics arrd the cl$fcrred taxos rolite tothc
sane taxable entity and the sarne taxation authorify.

Minintutrr Alternative tox ('MAl'') under the provisions of the Incorne Tax Act, l96l is
lecognized as the ctttrent tax in the Statement of Prot'it Loss. 'I'he clcclit availahle under the
Act in respect of MA'l'pnid is recogrtized as nrr asset only whcn and to llrc extent it is probable
tlrat tltc colnpany will poy nortrtal iuconre tax durirrg, ilie year. ftr which thc MA't" ciedit can
bp carriccl firrrvard {'crr set-off against the nonnal tax linbility. MA'I'o'cdit recognizerl as au
asset is revicwecl at each balance sheet <Jate anel wrifien down lo the exl-ont thc aforesaid
convirrcing evidoncc no longer exists.

Jfv, Iim'nings pcr shtre

llasic earnings per share are calculated by clividing thc net pl'ol'it lbr the year attributlble t9
eqtrit;'shaleholclers by tlrc weightecl average lrurrrbel of equity shares outstanding cluring the
ycar. Earnings considercd in ascetlaining tlre Comparry's e;rrnings per slrare are the net pr.ofit
l'irl llte, year attribulrrble to equity sharcholclers, The weighterl avcrage nurnber of eqirities
shetrcl; otttstarlcling cluring the year encl for all periocls preiented is adjusted for events, such
ag botttts shales. otlter than the conversion r:fpotential equity shares that have changecl the
ttulnbet' ol':quitics shales outstanding. without a coresponding change in rescluLces. 

-

l;or'(lie 1)ilt'poso <rt calculatittg diluted earnings per share. the net prof'it or loss for.the year
attribtttable to oquity shareholders anci the weighted average number o{'sharos oltshnling
dur,ing the ycar is acljusted for thc efl'ects ol'all rtilutive potential e<1uity sharcs

xtti, Provisions and utntingenl tiubilities

Plovisiolr': ale lecr:grrized rvhen thc Coinpany has a prtsent obligation (legal or consh'uctive) as
a t'csttll ot'I pasl cvsnL; il'is prnbable tl"rat an outflow n{'resourcei emboitying economic belefits
n'ill be |ecluiled to rettle the obligation and a reiiable estin)ate can be rnaric of the amount of the
obligation. 1'he e.rpense rclating to a provisirlrr is presented in rhe slatement of prolit and loss,

lJ'the lflbct'of tlre tinrc value olntoney is rtrateri'al. lrlovisions arc disc.ountecl usiug a currcnl pre-
iax raic that t'eflccts. when approprii{e. the risks spccific to the liabilit;y^ When cliscountitrg is
ttsed, tltc ittcrease in thc ltiovisiort due td the passage of tinre is recognizecl as a finance cost,

A irrovision in rcspect o1' loss ctintirrgcncies rclating to clairns Iitigation, assessrneut, {ine$,
peualties. eic, are recognized when it is probatrlc that a liahrility lxrs bcen incurrecl, anrl ihe amount
cari [re cstituared rcliably.



Privi Biotechnologies private Limited
Notes to financial statemen ts (Continuecl)

for the../inttncittl year ended 3 t tutrtrch 202,t
(Cuncncy; lndian Rupces in Lakhs)

2

xvt,

,Signilicant accounting policies (Continued)

Provision s unrl contin ge tt tkbltillW (Cbnrinuect)

A.cotttingent liability exists when thele is a possible but not probable obligation or.a present
obligatiort that ntay, probably will not, requiie an outt'lorv of lesourc,is enrbodying econonric
benefits. ol'a prssent obligation whose amount caunol be cstinrated retiauty. contingent liahilitie.s(lo nol warrartt provisicltts but are clisclosed uiiless the possibility of an outflow cf resources isremotp' Contingent assets are neither lecognized nor disolosed in the financial smterrrents.
l lowever. cotttingent assets at'e assessecl continually ancl if it is virtrrally ,.,tuin that an inflow ofecononric t'esottrbes qiroocl.ving econotnic benefit! will arise, relatecl income is recognized in theycar in whioh ths clrarige.occurs.

xvii, Fdr v$lue fircilsurcmeill

xvii.

'l"he conrpany lnsasllres financial instrumenfs. such as derivntives, at lair valus at each balancesheet,datc.

FttL'valttc is ttre: Frice that rryotrlcl be leceivcd to scll an assut ur paitl to lransl,cr n tiability in anordcrly transaction between rnaiket participants ar thc rngRsurenlent clstc. Tlre fair valueItteasri|cnlent is based on. lhe presurnpiiorr t,hat thcr tlan56s11.n to sell the asset ;t. ,r*rf_, ifr.liabiliry takcs place eirhcr.:

Irrir valut ornnrr, ruro",rl (C'rtntinuert)

-. ln the pLincipal marl<er ftir thc irsset or liability, or-- [D thc absence ol'a principal ntat'ket, in the rnost advantageous nrarl<et ftrr the nsset or. liability
'l'hc p'incipal or tlre nrosi advartage.us rnarker must be acccssible by tl:e cornpany,
'l'hu filii vuluo of arl &sset ol a liabiliiy ls vneasulecl Lrsing the assurnptions tlrat mark$t padicipanl.s\vofild t$c when p|icing the asscr or liability, ossu,ning that market participanis aot in theireuonornic bcst intelest. - '--- r--'

nll allcts and liabililies fot'rvltich lair value is measurecl or disclosecl in the financial statcnlentsirre catcgot'ized within tlre lbil value hierarclry, dcscribed as fbllorvs, hased on the lowest lsv.,linpur that is signilicant to the f'air value mcasuielncnl a.j a wholc:

Level I --- Qtrotc'J (rtrtutljuslr:cl) markcl price:i in activc lnnrkrJs for identic0l sssiet$ or lisbilitics
['evel ? -- Valuation techniques {br which thc lorvest lcve I inpui that is signiticanf to the fair.valuc nreasurenrcnt is ctirectly or inciilectly observable

l'cvcl 3 *- valualiolr teohnit:lr.tcs fbr rvhich lhe lorvsst level irrput that is significant to the f.airvalus rrr0nsur.enrcnl i.s unobsct.vablc.
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Privi Biotechnologies Private Limited
Notes to the Standalone Financial Statements (Cantinaed)

As u, March i|.2024
(Curency: lirrliun Rupecs irr lakhs)

3 $hnre Cnpital

r\ulhorised:

4.00,00,000 (ni nt Mrrch 3 l, ?0?4 : 4.00.00,000) Equity Shares of Rs. l0/- each

A$ fit
Morch 3.1,2024

As ut

March 31.

2.423

4,000.00 4,000"q0
##lt!!r....+

lsru$d, Srrbscrihctl rnr! Paid up:

3:,62,?4,728 t{$ at March J I , 2024: 3,{i?,7a,728) Equity Shares of lts 101- en$h iir}ly paid up 3,627,47 3,6?7"47

n) llcco$cillstioD of thc runrbcr ofshsrc$

l)) ltights, pr,cfcrenr:ox iln{li lrrtrictlonr ntlnchrd to cqnily shrrrcs

Ihc ('nnyrany h..rs r singlc class ol'equrty rharcs Accordingly, all equity sharrs rank eqlally.rvith rsgdrds 10 divrdends and shars in

ri.ghts crnnot bo excrcised irr respcct oi';hnrcs on which any call or othcr sums prcsgnlty puyable havo nol becn paid

l""uilrrc lo pay *ny rtnotrnt called up on shrrrcs nay lead 10 {brt'eilure o1'Uro shsrll!,
()n rvirrding up olthu (:onnro,)y, thc holders ol'equity sharcs will bs entitl{rd to recoive thi: relidr$l assels ofthe Compary, rcnrarning
Jiicr (listrihul'0t {}fall prnfi:r'ential amoilnls ir proporli0| lo the nurnl:er ofequity shares hcld.

c) .Shllcr hcld by holding forup^flX

rll Dcthilr ol'rh{rcholtl$'s hnkling nroro lhril 59lo ofshnlcs

,l Other cquit)' As rt
lvlarch 31, 2024

As at

March 3l .

(4r 1.64) (383"r0)

(41 r.64) (383.10)

As ol iltnrclSl ?0ll

i{uubar A[oxni

5,0,74t729 .!.6t?,47 l,rt2, ii?ilr!,llandlng 0t thc brgxrnril& ol'thg y!'nr

Slrares isr*d drrtrg ilro ycar

tlrN sd ul'tbd year

As sr M.rrt 3l! t023

Nwthtt

3,62,?4.7?8

3,.i2,'14.12.8

,\x$unr

3,67,'t4,1X8 J,427;47

Nunber

,ls s{

Spccinlity Ohcnrrr:lls Lini*d
lsrvo as ij*mhcnr Sp(rillity l..ruilerl)

As rl iqilruiil 2lttd.

Nsmbcr Aoro$tra

t00.00%t,61,74t778 j,6:.,i/1,t Jl|)n!! SDNr:rlrly {:h+rrlcols l-r$,tcd
l'nilr:cfly lild\ia d! iirircllcnr Sp(r:riility

{s st iurrch il, lU23
Nunbs %

,ts rl ltlnvchll 20ld
Ntnbur a/6

Ileiar;rud lkr rrrngs

S,rry
,\\\.l\v 

"/
It

t

A\*11 .
r:/: Si'
.t



Privi Biorechnologies i,rivate Limireci
Xrrres to tlre Sta*tlataile l:inaneial !,tst$rnents (COrtinuedi
.:l.r rt Ilqrxl: I ! ?{}},i

ii.ilrrer} llldi:l; autli:Ljs ir-" b::-$1

4 Jlroperf), plant and ecuipment

f)€iicriptio$
.4s al

Apri} 0l,1{123
Additiol dcring

thr ye*r
Deletion darirg

lht year
d5 st

llarrh J1,202{
A.s af

.s,;rril01,2023 Iitx the year
*0epreciaticn on Deletion during

rcraluado* tbly€tr
A5 2t

:ltarch
31,2024

As st
March 31,X024

668s,
70r.25

89.98

51.78

4.62

2.6t

14.23

& Mach:ner.
54"89

anc li{:!;:ds

lVi]rk it
7423

ii Crtss vtl:rc cf I ea*hcirt ir:rcj s ot j I ll:rch 2024 includEr Rs T3J lacs i:n account crf le,..aiue:io:; oi*s.set cora inii] (ir<rss val*e olSu;idrng as on 3l Mtrch 2c24 inclsiJrs Rs I 75,i6 b*s or at!:.s*l *f rer.iuaiior .:f asse. {ilne ift rhciiii Dcprecialicr on;cviuataion on Leaxhri<J Land and Builtiing is adjusasd wirt? rl.:e Revaluarion Reseivc

the ycar "!tll5-l r: and r*r.a:ning arncant.lfRs 630,40 lacs is ar.cal cc* oiAsset
y'es: 20i5- 16 and remaining anrount oiRs l!3.0g lacs is acBat cosr ofAssei,,

5 lb, /5

I,198.80

191.81

t334

876.75

r,453.69

194-8l

13.S4

t89.72

60?-?9

u39
1fr1t

6.6t

a} aa

r44.6i

2C.rs

4.8J

Ltl

a.26 208.2i1

75?.44

tu.94
2i55
*72

I14.65 54.89

tNoie.

*

.f
. L ^r\;'-r-tl)1" r

r.;\ ,1 -.,/
Y7i4 '

f::cr thc y*ar

1 4,.4?

ApiS * I -?ti2?

*ni t;xlsrs

lVcri< in

& Macl':il:** s26

0,54

r5

eqlirmd.nis

)escrip::o:r

0

a;::

I ( ;\!:

696,03

?9r,tt
I t0-05

s.6i
6.t5

18.'j,i2

6$?;79

84.79

?Q32

6.&t

Deieiior du:ing As at As a!
thi: yca; Msch j I ,2.j23 Xlareh .31 lB?3

*De;recialior cn
revaiu4tior

r4{."64

20":15

d\6J

:<l --o

463,1j

64.e4

.:5"89

4.39

.^pril 0130::
;)eletic:r during

ti:e period

Ad<iitiorr dr:eng
the p*rioci

As ai
Marih i l.:(:33

876.?5

I _198,8i]

i94,84

li.14

i7K 7i

:.;?8 80

tt4.$4

l7 a,

&



ilri",,i Biotechnologies Private Linr ited
li$te$ tc the $tar:dalone Fisa*cial ,itatenre*ts {Ctstztintted}
4.s * !.,larcit j l.i{}21

r('ai?sncv: lnriian R*pees rn lakirs)

5 intangible *s;*fs

r 21.I I51.4ir8?.?a

:l-19

As at
.a,pil {11,20?i

6r59

8r.€

81.48

t)"98

69.29

ltJi.z2

Dcscriptioo
.,tmortissiionGross

Arsrf Under

int*ngibk assrts

& srlixsrsc

. As {t .{s at
.lflarch 3It0?4 lVlarch jl.2024

t0.t{
0.?8

Fo" ltr veer [elcfi. gn dlrhrg
' ,lir.*rycar

Addirion dtring lleletion do*rg As at As nt
{hf }'ear rhe,vear M*nh 3t,2024 Aprit 01.1023

i -?.t I,{ss':t l,Inder

Qrrpu:ea sallw{t:

60.?9

D*sciiptio*

F,)rl}e ytgt

t$?"20

ir0.?*

Selerion dudng
the year

Deletion duricg
lhc !.at

Addiiion during
the year As a{

March .31,2023

49.^?7

As?'
March 3:li023

5t35
0"4r

lu. l1

'J 2*

.4Rto*isat;cn

A-! 6: As at
March 31,1C23 Aprii Cl-?02?

4r..:3
t-!l

.{s al
Ap;ii i1.2022

lilt 22 lu.22
*19ti

tu
:\/
.\\r$"'-[]1i...



ilr:vi tsictechnologies privai,e t_imited
:\otes fo fhe Standaloi:e Fisa*cial Statemenfs (Contixuezl)
.qs <a Msrth .3 i Z/t?l

ia:'u:rexcy: I:r<Ji*n i{^upges ia Iakhsi

5* Rigbtofustassets

,4.s at
April lt, !$?3

Gros rarryirg rmocrt
,lddi?ioa during ttr tirp@l drrirg :tre

y.sf !q.

Aswulared iFart&stio0
is *t de*lrisdor *igprciafioa cn

Aprtt0:" 3623 for&e y*r *l**tiar
,1$ rt

ll8r.h 31,?02.,

:llet

l

I

I

I

l

I

I

J

l

I

t

l

I

t

;

I

i

I

i

tl

(
I

'

11955

Dclvion during
6.\ar

A3 at
Lf.mb 31"232{

t?s.42 6:rj32

the ag3''tgaig dgpreciatton expense on rigit-oFtrse asser is included under degrecialirxr and crnortisgricn expense in Be staterr*r cl.pr6fr. snd.'Ille {'ir:'rr:a::r' ;rirs nor r:r:ognised a.'ry ivrpairn:nl Icss d.rir:g *e curenr }ea, {3 } }rrelr 2013 - NiJi,tNole: i) firc;l vajue ol LeaseleH l*nd as on jl *tarch2Ai4 in{ludes Rs 735 lacc ori acao{nt olrrvaluaron ofassel dgne in ,ie 
-ve at ZtlS-16

Llss,

and remainlng amounl .f fu 630,40 l?cs is actual cost ofAsser

xN*tel i) (iross 
'arue 

cf i,eai;eh.riiland ar cn 3 r il,iarci 2023 rncruties R-s ?35 lacsonacccumofreval**ioncfasset doneii':theyer2015-16andrcmaiaingamo.r:rrofRs652.40:lacsis.ctuai
casl afAss€t-

ivae rl.luJ

AsEnisis ldt

L

,,.8i 4g

eci)eulea:d 'lr$f,giq: I'id**ingrmht
Itrs

Vach 3i, ?02!

)elui* dri,ag
tiEytr

r*€p!€iaricl *
relslerrie*c yra

17 Al

Cr{$ *yi}g 3r}c$t
'Adilirion dwirg rw lheFe, ds;^g r,B

-vK lerA?'il 0i. 2422
As 6t

ivtst! ,1 i, 2e:-i
.4.sA

Atn' 0l- ?0:2
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Privi' Siotechnologies Privnte Lirnited
Note$ t0 thc Slendnlone Flnnncial $tntemcnfir fCodinead/
lxilMafthJl,3$21
{Currory; lndinn Rupcor il lathr)

InrsnlorlcE
(valucd rt loror of cortrnd [ctdisrblo vrluo)
Slorcr ud rprno

other flnsnchl n$rts
(ljnrs.urcd, aotrildered good unl.s,oahnrulsg rlstcd)

lnt$r Corywtr,dsporit
$ffirily drporitr

Trudc fi*rhrbler
(linRcrlcd unl*r othrirvlls ratrted)

Conridcr*d good. $*curtd
Duor fronr rululd purry (rfcr loto ?5)
l)ucr hour orhm

C){dit irxl$ire0
Lo$r Allo*nrw lirr srpcatcd r:rudit loor old crcdit hrrprirmont

.*- '.-'.;-i?'6*.'
....,..,49,6r" ,.-.. 3r;61.-r@

March 31,tr024 Mnnh llr l0?!

Cutrst Porlror
M{rcI$rl0l4 Msrs}tl,10L}

t00,00

Mrch ill,l024 March 31,2023

2il9;7:l

1

Nor.current lordon
M{rrl Itl,r0l,t Mrrclr 5l,2mt

i

t6,6? l!9tTT{F#':=rliffi':inot..k
+!:lH F:.wr+.,l.|'F1 tr .FF+Fr-r'q'#r

*.

Non"crrrr€n( porrb$

ttnnhll.20r{ t{arch3l,?{21

, 0"?6

Curmt Porilou

MNrr[Jl,lm{ Mirch ll,torl

I Crsh rod cnih cquivnltrt

Cr*h on hlnd
Balnrcor yitlr Bcutr

ln.ffi$nt asuDl$

$onh hnlnuccc olhsr rhyr crsh nnd cuvl tquiysl{ua!

liixed {,spa$t wirh brnlr 1$ith origrnal mlrur;(y ofilroro tb{n l,rrw months but lB* tlur! twellr ftodhr)

IJ Oahsr A$cts
tusiro$rad, 

''n$d9rcd 
gopd)

Mrrch ll;202d Maroh 31.1021

0.r4 0.0?

t0l.rr {.:itl

;;pl.q::;rc
M&rch11,1024 Mnroh3l,?02:)

3t 59 lJ.4t
i;&;@. ;,;*j"*.*.j*,,. ,.,., ,, J,{,59,: 35.15. '
Fd+!*|t4{mt++{:' Fl:F*ri!4#

l

t

1

{-\pitol rrlvnn'cffi

rldvnlc* lo lundors

Prcplid frFnsc$

Tdr lluo*ivnblc

Rccor*obh fiom gorrntrsrn tud[]hik\

l.oan*.nnd rdunms, to wrployw

110.{,

0.62

r6,8d

2t 19

,r.t5

6,81

4.10

5;lt

6,tt

8,53

Out;t ndhrg f{r follnv}ng prrlodr frorn dR {rr.l ollcyn*ntr
Lcs than 6 mortbr 6 ilonths - I ya$r lotdl

lilq€hSlJor tdsn'lJl,?0?MiEhIl.t€{ Mrr*Jl.2(u! i*rctlt,?tt24

lrndisp(k , 'tiodc *rsirlnlc*cuuid+rcd gtxxl

Urdirpuel'Ii8ds lleriwbte. whiolr hrro sipnilicrnr
ieBffi in dtrrlit fi$k

Undrrptedf I n& Rrx.iwbloj-(ielii ulp*ir*d
llrdibfl srnl'f,rde,hrnrvrhlyr ('orrridrcd lpod
l)nputtil''lrudl fielcrurlil0r,w'tiri hils $i$nilicmr inorni$
{' *sdit (rk

t)flxlril llhtdr frqs,riltlm. crodit irillrair*il

.;.ii

t

lhrtlculNr

MNb Xt.2t.,l

??!l ?t2l,9.77

,hw{'
Ir"



4

l,rivi Biotrchnologies pnly$tB l.,hnilsd

alols al rbs.}r*&*{m f hairt fst Mr:fItdirs0
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twrr ro\ Kqstd;odh seqwturi$rurrc
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^*re^il 
ts dr Gtkt t{*rt ,*{
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lii$ryr:ilh{il* rb ls l[t+i. \ kn 6rt
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Privi Biotechnologies private Limited
Notcs to the Slandalone Finnncial Staternonts (Continuetl)

fir lhe Period ended March 31,2024

(Currency: Indian Rupees in lakhs)

l7 Revenue from Operntions

ltechincal Seivlccs

r8 Othar Incomc

lntorsst income frclnr, fixed deposits
lnteresl, rcccived on,inqorne tax refund
Prolit on. sale of investmcnts (not)

Rent lcceived

Miscslleneous lncomc
lrr'ofit on Sole of l.,and

19 Enrployce honcflts cxpense

Snku'ics, wirges and bonus
( irnt rihr r t itn,to prnvi tlent nrrd nl Irr,rr luntls
$til ll' wel fhre expenses

20 Finartce Cost

hrtercsr on othet' loans

l\mortisotion of premiurn crn |oiward sxchfing$ conh,scls
Other F'inance cost

Irrtercst on dclaycd psyment cf incomc rhx

2t l)rprcci*tion and tnortis*tion

Deplcciation on tangihle assets

Arnoriisation of intangrble assets

right ofuse n*sers

r,98

0d3
t,27

90.00

35.67

218.81
''i*f4tdq-*-*ffi? *--".--.-tei;*348i16 .t09, !,5:r.ryE1tr-?:.-ii+}_.;.|iin-fri ij*i;*Fii***iic;sd*#ri**;.

Ycar ended
Mnrch 31.,2024

,555.00

zsz,9l
IJ.OJ

7?,77

l!)4.36

t0.34
16,46

q-ffi*

22t,16
Eq l5q€!#

Year Endcd
March 31,2023

622,50

t.9n

105,00

2.t8

237.77

t3.9 t.

5,86

*#'-ry...s; rryru288.8t 25't.s4 .il*l**F"qtli##qqqr6s fiqi:::*l1rpfrdiliirifl1*1!

0.02

+

.**.iriri5r*+s;; j;i*E
0:0t'

.HffiH**sii+iffi'.

Arrortisation

w4,43

t0J?



Privi Biotechnologies private Limited
Nofes to ths Standn lo ne Flna ncia l,stotemsnts (Co nlln a ed)

for the Perlod ended Marel J I,2024

(Curcncy; Indion Rupecs in lakhs)

22 Otlrer 0xpenses,,

Powe'rondfirsl !' 
.

Repai,rs and rnaintsnancs ofi
Buildings

llant *nd machinery
olhers

Consurnables
Contfaot l,abour Charges
Rasearch & Developrncnt Material Expenses
Irxurancg,

llates nnd taxos

liuininB Expenses

i\ud itors rcrn uneration;

. s.rnlurory s$dit
Pdrrtlng and slationcry
Selling ald disttibution
Legnl and prnfessional fees

1 krvel ling and convgyancc

Rank charges

0tlrer Artrnin Bxpens*

Yenr endsd
March 31,2024

r.00
9,9t

Yesr Bnded
March 31,2023

102.r3l{6.14

0.34

t5.35
3.59

2s.12

3r.0s
45,09
t,0s
3.3r
0.30

1,73

40.85

5,64

63.64

38.95

2.12

0.57

0.61

384r95
:.r*s!rrtir :FF=*i

4.7s,

?.90

l8;98

t2,79

54,88
,# ' 349.28

..frrffill*..

41.8',1

t8,92

0.64

36,24

W

M



t:

?3 &mployoo bonefils - Itost-emptoyment,beneflt plnns

n) l)*lin*d rantrlbu{lol plnns
'l'he Complny rrt$kcs contributiol)s, rtotenninsd w a spocised pcrcentogs af rmployco salaries, in mepoct of qudirying cmployEas lolwrd$
Providsnt Fund' Supor annration &rnd and ESI which rrs dslincd contribution plan* T,hl Conpany has no obitgations otier rhnn, to m*c the
spccifled roritxibuliont,Thc aontributions an chargcd to st &mcnt of pmtir ard loss ar,they mcgo*

"l}e Carnpnrry has tgeosnis{d tho &llovrhtg nrnount al nn rxpunwrnd includcd in thc Nots l9 under "contributiou r0 provident & other,fund$',;

Yenrendcd Yearendcd

conriburion to rmprrryoes providenilirno 
M$rch 31;:nd mr* st',t0jf

L'ontritutioll to nSt :n 0,16

tr) Delincd bcnclit plnns

The Comyany operule* ong posl'cmploytnonl dcfincd bcnclll plan {funded plan) th{t provid0s,.gr|tuily*Tfic gratuily plan entitlcr iln gmployee, who
hss'r$darc{t qt_l0sr{ flvs yelrf iOf cottlinuous servfce, to rcccive onshalf month's snlary forc*c[ yearof .om[UrcA rorvice rt ths tins oi*ir**nr,
ln caie ofomplbyea*,conlpiethg longcr senic* pcrrods. tho Conpnny'$ s$lrmc is mors favournble,as comparsd to lho oblig0tion under paymont
of Ontuily Aot, l9?2.

Privi Biotechnologies Private l-imited
Notes to the Stnndnlone,Finnnclal Statemsnt$ (Conllnued)

/or the Peiod entled Mafth i 1,2021

{C{rency: ludi$ Rrryoi.$ in lskhil

Anlolnt rctognl*{d ln tlrs t}rlfiDrc St,cel lo r.xprctofCr0tulty
Irrcsclrt valuc ofthu I'undcd dtllncd bengfit obligltton at lhp

ilni llnl,llllv/{nnn$}

ivlore$rcfit ln pr,c*cnf vtlur oI delinsd belelil obllg*llon
Orrcnur,{ Ocf'rnrrd l}enclit Cllriligntionr
i'Ifif.lf tPf!tcr fr^t$l

iBtcrc$|. co$t

rtclrnrial l$,rin,/lnrv
llenutitr pnid

Closlng drflncd bcncllt ubligntior

ir,:,,; -'"*'- .::*=::$ii, :T:3'[tr
r=ffil rT+'q-!!!txF

As f,t
Mflr(h 31,2024

26,12

As at

Moroh 31,20Xl

t8,59

t8,s9

3.93

t,38
{.13
(r,il)

t5:95

4. )4

I l4
{t^6,1)

:,tssr**;d.dril:,:;t, riq!;4;i!*;"*ld-ri;
26.12. . .,:':-" ;' :l$;59"r'

1rsr+!!i!*3qe$i*.F@f {ffii*rif -arb

WW$
. "/"

$,t$Yr'
F$8":.-



Privi Biotechnologies private Limited
Notes to thc Standalone Finaneiat Sratements (Conrtnued)

for rhe Pariul cnded /r{m.ch 3,1,2024

(Cunoncy: hdion,Rupoc$ ih lakhs)

23 Employec benellts - Fosl,employnrent beneflt:plnn s (Continatxl)

bf Dcllrrerl. bcncna lrlr\trt (Contht,sd)
lixpcr:lr rctognired,,ln st$loDrcfit.of prolit Bild ft)s*
Currilnt scn.irc oost

lnten$t on detined b*retit oblig,arions
'l'otrl

Rclllnstt'rnt0nb fcrogril5grl ln Oth*r conrprchorflys lncomo
(.'hlngo irr Dctnogtttlrllir; Agsrullplii,lt
Charrge in Finnncitil A.rlumption
lixpericncc atljustnrenrs
'l'olnl

'lillltl cxpelr$(, t:c(lognlscd

hirrriptrl trtllltrli,rl $r$utnptl0l,s at ilre bnlnnrr shcr.l dIae
DrscQUnt file (l).tL.t

[.\pcctcd rilte ut]Sulilrv incr.case (pr1,)

Arlri(iot) I*rte

i\,1o:trrIty J'i,irk'r

,,,,,,; - ,,- 
',,r ,1'31 l,l4

".--'utra_ff4ft$.1{:ffiffi. .'.. 5.32' r" .... '-',5:t8 '

".&*=:*ts*::+'

As rl
Marrh Jt,2024

,As at

Mrroh 3 t, 202J

4,143.93

such ls supply ,rnd durlland in fhe otnpluyntct)t rn$rket.

ol'lhc ubhg,ntiorrs.

'\ rr.{ilri.o(lv* acr}sirivrty nnlrysrs for rrguiritn'r il$$*milrio* is ns ^shorvn bcrorvr

7A7%

I2.5%
for *crvicr.2 ycar:r

{lrd behr\Y: ?t)%
For Jurvldt I tu 4

Ycrrs,i l0%
for $ervicu 5 Ysfiris

and abovg;5%

l,rdiir| Arsltic{i l.itr1l.r

M0rlrlrty (?012-14)

mt+
..- *r**r;ffil.."

t)illUt.: litlflry

M$lth,3f , 2024 Mr,hh 3t,2021

7;lSYo

8,2.r!/o

li*rt scrvicc 2 yrnrs

nn<l bslow: lU%
li<lr.itlvice.l t$ 4

Ye{n,. I'Ut/it

for :rufvicri.5 Ysrys
and abuve:5%

Ittdian Assured
l..iv+s lvlonalrtv

(2012. r4,

M:rr.ch,3l,l02d Maruh.il,

J:1,?

mp$rt otl dslinr.d bcrrcllt ollllgstlon du(, lori
s,. lq'o i1c'c*sr.

Mrrch 31, 2024 Maruh I t, 2023

J.t? 2114
(1,68)

lir p*$urcr' rrrljus;ur t n r

,4lltvlgt

JI
henel)r ubiigation

{1(r;l?}
on plmr li*iiilitres

M:rrclr

26,t2
itls{iis

3,3' -t
0s5Rts



l\'ivi Biotechnologies Private Limited
Notes to ahe Stnnd$loilc Finrncial Sfrt*ments (Ca*ttnued)

lbr the l,efiod enled n'knuh 3 1,202,t

(Cun*noy: Indion Rupees in lokhs)

24 [{rlnted pArty dbclorrrcc

{) Lisl ollleltl€d Pilrtlcs

rltll{rstuu!iuu!@
llokllng Comptrny

l,f ivi Spccirlity Ch.nli6lr I Jmitid

$l"l$jlix$,l $ll4Hlhltliqlqlrlli{l't{, .r,{i'riF$&$}t!:Sw{Bti[pr{g}r,itj,tir.trt$Jrryi,rj,i.i*
ldvi Lil$ Sdca4s l$ l,kli

Pm$d Or$riiq Pq l"td

,)r;vi Or$ili$ Lk (Litto Jt..0t.2U2))

Irivi ltirle $cionR! hiysro t,imitld

V;vin ;nvex1,r,",,, o,,O 1*di'B tvt. Lid,

$tic,lilr TsIdol0Si$ l)ri?stc l-'rltirsd

Xrt Mnnoltcrncnt Pcrsunncl (l(*lp)
Mr D, U. Itro {Mflsljn, Oirector)

bl{ Mriq{r P $.t$ei (Diftc}rr}

b) nl|rbrg rh* ylrilr' folfirulng trrnsr*rlon8 rvcv* carrls.r our wlti rhe rcl&t{d psrtlc.r i

slgnifimntly b, kc), nnd thelr relorlvs
mtnsgcnent pcsornel sr lhcir

mlsdvs
MnrchJl,2014 !l Msrch?023 MrrchJt,X0l4 3t March202l .MrchJl.i,024 3l Maruh

1023

$.09

:.

'l
a

t

i
,
1

:

rrf mv nrntcdals
Pdti Spccinlity Checnrials l.rd

privi Fs! ):ciiB$ Itdyst* l,uit|d
Viviln tnys{trn.ilt dd liading l\t Ltd

l'rrsblsc oltiorstnrnhlc
l'r{ttr.1 Urgrnrcs },vt l"ld

Pris l,il! $oiexs Pvt l,td

Pri{i Spaciillitt Cire}iic0ls Ltd

Plivl *qp**{rilty C lt$[rli.ils t.,td

555,00 4?0.00

s0.tl0 6{.S0

t,8t

,.90

1.,16

signilicanrly hlltcncld by kcy snd thrir rchalvrs
mEr$gctrrcnt psfsooil*l 0r lhch

rchtlys
ft{rrqh3l.l0l4 ll Milch2023 Marrl.}1.1024 Jl Maruh2023 Marchil,?0?4 Jt Mnfrh

2023

ft r,r,l) t29. t6

or

Recriynblc

ts.00 )5.t0

P.t!i $0e.Jaliry ilre$nicolB Lrd

Privi $lciality Ckecnricals l"rd

l'!y8hls

&yrblo
l)r'i!r trrEriiltry fhqalni*rh l,td

frrrr i.,rli Scieuce llsi Ltd

P.:$rd O:8mrag Pvt t,(d

MUIS

^/
11.\t\v /

$Str



Privi Biotechnologies private Limited
Notes to the Standalone f.innncial Statements (Conttnuetl)

Jor the Pertod entled Match 3!,2024

(Cuncney: lndinn Rupccs in,lokhst

2S
March311024 March.3t,202j0*rningr prr rhtre

Pmfi{l.oss) allcr tax attribu(abto fo squiry rhnrcholdus [Al
Nunrber ufequity $haros nr rhe beginning ofthc,ycar [ttJ
Number ofcquity she{es ourrtanding qt thc end oflhe.year [.q
WeiBhtcd avgrnge number of cqulty sharcs outmndirq during,th* yro,
Basic & Dihrtsd cnnringr (ln rupc+s) pu shrrc of{hse value Rs. l0

(6.r$)

3162t74t729

3,62,74it28

3,62il4J28
(0.0?)

(10L2f,

3,62,74l'728

t,62,74;728
3,62,74,728

(0.28)

26 Prgviou$ yclr tnrnprrntlvp
The prcvious'1'ear rlgurcs havc becn regrouped und recrassified, whcrcver reryrired.

27 lnformntion with rog&rd to othsr sdditionsl inforrtrntkrn anrJ other disclosurss to bo di*closed'by rvny ofnotss t0 stetsncnt.fpmfit and Lossns specilicd i, .$chsdulo lil ro the Aor is eithor rril' or ' nor rpplicablo , to thu Co*punv.ioJ* v*r.

For Fot'M/$. B.E Sttnbkhnn & Co.
Chailercd Accounnr,#

For rnd on beholfof ile gonrd of Dlrsrfois of

. 

y' 
,n", Blorcchnotogtcs prlvrte Lintttcd

d,gr*
{S,fi, tiirrbkhnrr)
l'ropn*!or. il.No.3072 I

tulumbni

Drtu: April 25,2(ll4

N
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flRECroJRsj tsEJoRT

to
The Members,
Privl Biotechnologies Private Limited

Your Director's have pleasure in presenting the 36th (Thirty Sixth) Annual Report of the Company
together with the Audited Financial Statements for the year ended March 3t,2023.

1. FlfllAr-u_9ru sTAre-MEgrg & BFlv-rrs;

The company's performance during the year ended March 3!, zo2g, as compared to
the previous financialyear, is summarized below:

in la

b. OPERATIONS:

During the Financial year 2022-23, your Company focused on two major bio-refinery
initiatives that are in line with the Company's existing business and can result in significant
value additions. The Two Bio-refineries are:

Menthol and DL - Menthol, which has made holding company i.e, privi Speciality
Chemicals Limited (PSCL)to go ahead with the development of the said product under

&
iegd. 0ffico: Privi House, A-7.l, T-fC, Thone Belapur Road, Near Kopar Khairune Bailway $tation, Navi Mumbai"4o0 709. lndia

Particular For the financial yeat

ended March 3L,2OZg
:

ncome 73r.65

For the flnancial
ended March 3L,

79r?
604,25

year

Less: Expenses 844,L9 842.53
Profrtl (Loss| before tax (112.541 :(238,28)
Less: Provision for tax (10.28) 74.3t
lncome Tax of earlier years {off
Exception lncome (1.e7)

Exception expenditure
Profit (Loss| after Tax (104,23) (317.2e)

lnterim Dividend
Final Dividend

Tax on distribution of dividend
Transfer of General Reserve

t0 sheet (317.2e)

lsl. +91 2233043500/33043800/68il3200/2?793040/2t?s3041 /277}g0qi I Fox: +91 2217783049 | CtNr



Pilot facility and the Company has started working on the same to manufacture nature
like Menthol. The development activity is expected to be carried out over a 15 month
period for manufacturing and developing enzymatic production of 'green' L-menthol.
Small number of Pilot scale batches have already been commenced and the results
are being monitored and all parameters of manufacturing the same at pilot levels are
being documented so that the Commercial Plant to be put up can have the data
accuracy.

(LBM), especially when uslng fermentation route, proceeds through three main steps
viz. pre-treatment, enzymatic hydrolysls and fcrmcntation. Ycar 2021-22 saw end-to-
end technology development from biomass-to-products. Mass balances and costlng
have been done and the technology framework is ready for scale up to demonstration
plant/s though which shall require additionalcapital expenditure within the Company
set up at Branch Office at Nerul or elsewhere.

Highlights of Work Progress ln 2023

(1) successful completion of research of L-Menthol and DL - Menthol
(2) Scaling up of biomass fractionation from corncob and sugarcane-bagasse
(3) Optimization of MEK and furfural technologies

While we have made progress in establishing technologies, your Company is yet to start
commercial production and has a Revenue of Rs. 622.50 lakhs towards technical fees for
the period ended 31st March 2023. Commercial production is expected to begin from
2024-25 and multiple products to be produced ln the subsequent years.

The financials of the Company deplct a Net Loss of Rs. (104.23) Lakhs compared to Net
Loss of Rs. (317.29) Lakhs in the previous financial year.

c. RFP,oBr oN PERFORMA$,SE; ff ;,, #I*HFIH!S,.F l E$,,A$$oclAlss,AN,P-,,J Ql Nr V-rNrU R E

COMPANIES:w

Your Company does not have any subsidiary, associate and joint venture company.

d. glylgglE

ln view of the losses incurred during the year, your Directors do not recommend any
dividend for the financial year under review.

e. T.RAI\|S[EB 19 RESER

During the period under review, the Board of Directors of the company have
recommended to transfer Rs. (383.03) lakhs to reserves, compared to Rs. (259.89) Lakhs

in the previous financial year as the company is incurring losses.

l\ry
iogd. 0fllco: Privi House, A-71, TTC, Thans Belapur ioad, Near Kopar Khairane Railway Statlon, Navi Mumbai.400 709. lndia
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f. $FM_$J-o,N 9,f f; ilTA|}|SIA*I,,*IALEUTET\T:

There was no revision of the financial statements for the year under review,

s. e$,Hs!$,

The Company has not accepted or renewed any amount falling within the purview of provisions

of Section 73 of the Companies Act 2013 ("the Act'') read with the Companies (Acceptance of
Deposit) Rules, 2014 during the year under review. Hence, the requirement for furnishing of
details of deposits which are not in compliance with the Chapter V of the Act is not applicable.

h. ,Rf5"-C,[0JVRFS L'NQsB giFt.'o+l.1p.#$]{ll T,tr$,s, l!lffglglgg4qr.,2013r

Except as disclosed elsewhere ln this repoG no materialchanges and commitments which
could affect the Company's financial positlon, have occurred between the end of the
flnanclal year of the Company and date of thls repoft.

l. Pl$.,.c.l,ospns gr oBp,Ens p,As"EHp.Ry.fi,s.sHt#To,RS.g_Ls_Q"u,Brs'gR'TRtF.uNAr;

During the year under review, no orders have been passed by any Regulator or Court or
Tribunal which could have an impact on the going concern status and the Company's
operations in future.

i, .F*ftIISU$S$.$f,$QrSFffAff.$ 04 AffRANGFMENI WTTI{ FEIAJE9 pARIl.Es;

During the financialyear under revlew, no transactions/ contracts/ arrangements entered
by the Company with related parties as defined under the provisions of Section 2(76!' ol
the Act were material in nature, , therefore disclosure is not required to be furnished in
Form AOC-2.

k. PJBrlcu$RqpJ t9J*lt|-$;.$tls$,nNf::HH$tthltrtr M"FNIlfi4!.u""R.9,-9,$nt,TJHFj

The Company has not given any loans, guarantees, investments and securlties under
Section 186 of the Act during the financial year under review and accordingly disclosure
under this Section is not required.

l. SMBEIAPIIAIT

During the year under review, the Authorized share capital of the Company is Rs.

40,00,00,000/- (Rupees Forty Crore only) divided into 4,00,00,000 (Four Crores) Equity
Shares of Rs. 10/- {Rupees Ten only)"

f,ogd. Officu Privi Houso, A'71, fiC. Thane Eelapur.Road, Near Kopar Khairano Railway Station, Navi Mumbai.400 70S.
Tel.: +01 2?33043500/33043600/68713200127783040/ 27783041 127783045 | Fax: +91 ZZZ77gJ04g I CtN: U74220MH

lndia



lsru*ill$.tthpcrlb*d *n{ 
' 
rl.i4rv,n$qsi$#tr

The lssued, subscribed and Paid -up share capital as on March 31, 2023, is Rs.
?6,27,47,280/- (Rupees Thirty-Six Crores Twenty -Seven Lakhs torty Seven Thousand Two
Hundred and Eighty) divided into 3,62,74,728 (Three Crores Sixty Two Lakhs Seventy Four
Thousand Seven Hundred Twenty Eight) Equity Shares of Rs. 10/- (Rupees Ten Only) each.

m. ol$clssuHH;tJglHH,S:SF$llqBl4g[sl{lil,p,f THF,,:Sg$lp4Nisg AcL eo.IS;,

The Company has not issued any equity shares with differential rights duringtheyearunder
review and hence no information as per provisions of Section a3(aXii) of the Act read with
Rule a(a) of the Companies (Share Capital and Debenture) Rules, 2014 is furnished.

n. DISSLOSURE UNDER SECflON F4{tl{d} OFTttt COMpAN|E$ ACT.20t3:

The Company has not issued any sweat equity shares during the year under revlew and
hence no information as per provisions of Section 54(l}(d) of the Act read with Rule 8{13)
of the companies (Share capital and Debenture) Rules, 2014 is furnished.

The Company has not issued any equlty shares under Employees Stock Option Scheme
during the year under review and hence no lnformation as per provisions of Section
62(1)(b)of the Act read with Rule 12(9)of the Companies (Share Capitaland Debenture)
Rules, 2Ot4 isfurnished,

p. CORPORATE SOCIAL RESpONStBt$TY

The Company does not have the specified turnover or net worth or profit criteria as
stipulated under Sectlon 135 of the Act and hence there is no requirement for the
Company to undertake CSR activities

prscrosuRl uNpEft sErfioN 67{gt oF THF COMpAN|F$ Afr, zg*s:

;ylAl.I,qF$nEf AlEplppnqgqn:AtuplgyuAt\r4GE[lAtRF,Bsory-N"E!

A} qqANN.Sf EIBE. [qs$.& KEY MANASIR.IATPEASONNEI

o

2.

During the year under review, there is no change in the composition of Directors. During
the year under review, Mr, Ramesh Kathuria had resigned from the post of Company
secretary w.e.f. January t3,2023, and Ms. Ashwini saumil shah (ACS: 59379) has been
appointed as a Company Secretary of the Company w.e.f. Janua ry 3O,2023.

f,ogd. 0flico: Ptivi Houss, A-ll, TTC, Thane Eelapur Road, Near Kopar Khahane Railway Station, Navi Mumhai-400 709. lndia
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3.

ln accordance with the provisions of the Act and Articles of Association of the Company,
Mr. Mahesh P Babani (DlN: 00051162), Director of the Company, liable to retire by
rotatlon at the ensuing Annual General Meeting and being eligible, has offered himself for
re-appointment. The resolution for his reappointment is incorporated in the Notice of the
ensuing Annual General Meeting, and the brlef profile and other information as required
under Secretarial Standard -2 relating to him forms part of the Notice of ensuing Annual
GeneralMeetlng.

a. BPAFo M,rrflNG.;

During the year under review, the Board of Directors met four times on May 02,2022,
August 03, 2022, November 09, zozz, and January Jo, zoz3, in accordance with the
provisions of the Act, and rules made there under.

b. NFtBtrnmSIAIgMglu,ff[

ln terms of Section 134{5) of the Companies Act, 2013, in retation to the audited financial
statements of the Company for the year ended March 3L,2023, the Board of Directors
hereby confirms that:

a. in the preparation of the annual accounts, the applicable accounting standards had
been followed along with proper exptanation relating to material departures.

b. such accounting policies have been selected and applied consistently and the
Directorb made judgments and estimates that are reasonable and prudent so as to
give a true and fair view of the state of affairs of the Company as at March gt,2OZl
and of the loss of the Company for that year;

G' proper and sufficient care was taken for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of
the Company and for preventing and detecting fraud and other irregutarities.

d. the annual accounts of the Company have been prepared on a going concern basis.

e. proper systems have been devised to ensure comptiance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

:s,i $K lt{# NA€EIilENI F6 ti efiG.

The Board of Directors of the Company has designed Risk Ma nagement Policy and
Guidelines to avoid events, situations or circumstances which may lead to

fuv
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consequences on the Company's businesses and define a structured approach to manage
uncertainty and to make use of these in their decision-maklng pertaining to all business
divisions and corporate functions. Key business risks and their mitigation are considered
in the annual/strategic business plans and ln periodic management reviews.

d. :t}tiERM,k$gN pl;:*y,$J#fvr$t

Adequate internal control systems commensurate wlth the nature of the Company's
buslness and size and complexity of lts operations are in place have been operating
satisfactorily. lnternal control systems comprising of policies and procedures are designed
to ensure reliability of financial reporting, timely feedback on achievement of operational
and strategic goals, compliance with policies, procedure, applicable laws and regulations
and that all assets and resources are acquired economically, used efficiently and

adequately protected.

Mr. D.B Rao, Managing Director of your Company is an Executive Director of the Holding
Company, Privi Speciality Chemicals Limited and is getting remuneration/ Commission
from the said Holding Company.

Mr. Mahesh Babani, Director of your Company is Chairman & Managing Director of the
Holding Company, Privi Speciality Chemicals Limited and is getting remuneration/
Commission from Holding Company.

f,uPlTqBsANp_nEPoRTsi

a. AU.PITOR$ REPORTT,

The report given by M/s E. E. Sitabkhan & Co., Chartered Accountants, Statutory Auditors
of the Company, mentioned ln their report for the financial year ended 31st March 2023
read with the explanatory notes therein are self-explanatory and therefore, do not call for
any further explanation or comments from the Board under Section 134(3) of the Act.

b.

The Shareholders of the Company at the Annual General Meeting held on September
30, 2019, appointed M/s. E. E. Sitabkhan & Co., Chartered Accountants, (Membership
No. 30721) as a Statutory Auditor of the Company to hold office from the conclusion of
the 32nd Annual General Meeting held on September 30, 2019, until the conclusion of
the 37th Annual General Meeting of the Company to be held in the financial year 2024-
25

Your Company has received confirmation from Auditors to the effect that their
appointment, is within the limits specified under the Act, and the firm satisfies the

Rogd. 0ffico: Privi House, A'71, TTC, Thane Belapur Road, Near Kopar (hahane Railway Station, Navi Mumhai.400 709, lndia
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specified in Section 141 of the Act, read with Rule 4 of the Companies (Audit & Auditors)
Rules,2014.

ln accordance with Section 139 of the Companies Amendment Act, 20L7, notitied w.e.f.
May 7, 2018, by the Mlnistry of Corporate Affairs, the appointment of StatutoryAuditors
is not required to be ratified at every Annual General Meeting. Hence, M/s. e. e.
Sitabkhan & Co., Chartered Accountants continues as a Statutory Auditors for the
remaining period of the term until the conclusion of Annual General Meeting of the
Company to be held in the flnancial year 2024-25

s. o,,If{FR pts rpsuREs

Otherdisclosures as perprovisions of Section 134 of the Act read with Companies (Accountsl Rules,
20t4 are furnished as under:

?. ffitrR4p-{l$F frtUA} nHil,,{fifiri

"With the notiflcation ol the Companies (Management ond Administration) Amendment Rules,
2027, doted Sth Morch, 2021 (Amendment Notificotion 2027') the erstwhile Rute 12 of the
Componles (Monogement ond Administrotlon) Rules,2074 has been substituted to do awoy
with the requirement of ottaching the extroct of onnual return with the Board's Report
completely subiect to the condition thot the weblink of the annual return is disclosed in the
some"

However, the Company does not have a functional website. Therefore, if any Member wishes
to receive the Annual Returo he/she can request in writing to the company."

b.

The particulars as required under the provisions of Section 134(3) (m) of the Act, read with
Rule 8 of the Companies (Accounts) Rutes, 2014 in respect of conservation of energy and
technology absorption have not been furnished, considering the nature of activities
undertaken by the Company during the year under review.

During the year under review, the Company has neither earned nor used any foreign
exchange.

C.

The Company has adopted a policy on prevention, prohibition and redressal of sexual
harassment at workplace and has also established an lnternal Complaints Commlttee,
as stipulated by The sexual Harassment of women at workplace (Prevention,
Prohibition and Redressal) Act, 2013 and Rules thereunder. During the year under
review, no complaints in relation to such harassment at workplace have been

Regd. 0flico: Privi Houm, A-71, nC, Thane Belopur Rood. Near Kopar Xhairane ffoilway Stotion, Navi Mumbai.4oo 109. lndia
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6.

d. cosTAuqfipns
During the year under review, your Company was not required to maintain cost records
as specified by the Central Government under Section 148(1) of the Companies Act, 2013

in respect of the businesses of the Company and accordingly no accounts and records are

made and maintained by your Company.

e. ggM.p.l.'la,ltcE wtTH sEcBFrARlAr sTAtllDAaps

The Company is in compliance with the mandatory Secretarial Standards,

f. The details of difference between amount of the valuation done at the time of one-time
settlement and the valuation done while taking loan from the Banks or Financial

lnstitutions along with the reasons thereof

The Company has not done any one time settlement with any of the Lenders/ Financial

lnstitutions/ Banks of any loan facility provided by them, therefore disclosure under the
given head is not applicable.

g. There are no proceedings, either filed by Privi Biotechnologies Private Limited or filed

against Privi Biotechnologies Private Limited, pending under the lnsolvency and

Bankruptcy Code, 2016 as amended, before National Company Law Tribunal or other
courts during the period under review.

AS,KN 9.WLEP,G F ru HNTq, NN p,A?qReQnn o4i

Your Directors' take this opportunity to thank the customers, shareholders, suppliers,
bankers, business partners/assoclates, Central and State Governments for their consistent

support and encouragement to the Company.

For and on behalf of the Board

Bhaktavatsal Rao Doppalapudi
Managing Director
DIN:00356218

Director
DIN:00051162

Date: May 05,2023
Placer NaviMumbai

"Privi House" A-71fiC, Thane Belapur Road,

Near Kopar Khairane RailWay Station,
Navi Mumbai- 400 709.

CIN : U7 4220M H 1985PTC03 7534
Tel N o. +91, 22 277 $A40 | ALl 45, 66023500 Fax No. +91 22 277 83049
E-Mail: nshwini.shah@qriyi.cp,in

fiogd. 0fflca: Frivi llousa, A 71, TTC, Thane f3elapur Road, ltlear Kopar Khairane Railway $tati0n, Navi Mumbai-400 709. tndia
I$1. : +91 ?2 33043500 / 33043S00 / 6B? 13200 I 2?i83040 / 277pf]a$ / 27:t83045 | Fax : +01 2? 27't$A4S I CIN : U7a220MHt gSbPICogl534



E. E. SITASKHAN & CO'
CHARTERED ACCOUNTANTS
E. E. Sitabkhan B.Cbm., F.C.A.
Office #17, Ground Floor, Mubarak CHSL, Church Road, Marol, Andheri East, Mumbai- 4000Sg.
Tel. : 9967315153 / 9322530507. Email : e.e.sitabkhan@hotmait.com

ffi
INDEPENDENT AUDITORS' REPORT

To the Board of Directors
Privi Bioteclrnologies Private Limited

Report on the Audit of the Stantlalone Financial Statemcnts

Opinion

We ltave audited the standalone financial statements of Privi Biotechnologies private l,inrited 1'rlrc
Conrpaay'), lvhich comprisethesfandalonebalancesheetasat3lot March lOzS.anathe standalor)c
statelnent of p|ofit attd lo.ss (iucluding other contprehensive incone), the stanclalotre staterrent ol chalges
in equity and th e sta n d alo t: c cas h flow statenr e nt for the year then ended, and notes to the starrclalone
Ind AS financial statements, iucluding a sumlnary of tire sigrrilicant accounting policics anci othcr
explanatory inlbrmatiort (herein after refered to as 'standalone finaricial statements').

ln our opiuiott and to tltc bcst of our infonnation and according to the explanations given to us, the afbresaid
standalone financial staterllerts give the information required by the Companies AJ, 20lll (.tlie Act,) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
aocepted in India' of the state of affairs of the Cornpany as at jl$ March 2023,its frofit lincluaftg other
comprehensive income), changes in equify and its caih fiows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143( l0)
of the Act' Our lesponsibilities un<ler those SAs are further describeOln tne Auditor's Responsibilities fbr the
Audit of the Standalone Finanoial Statcments section of our repo$. we are inclependent tf the company in
accordaucc r'vith thc Codc of Ethics issuEd by tliy Iustitutu uf Chartered Accouniants of India together rvith
the ethical requirements that are relevant to our auclit of the stauclalone finarrcial statements under the
provisions of the Act and the Rules thereunder, and we have frrlfilled our other ethical responsibilities in
accordauce with these requirements and the Code of Ethics. We believe that the audit evidence rve have
obtained is sufficient and apipropriate to provide a basis for our opinion.

Othcr Information

The Cornpany's trranagement and Board of Directors are responsible for the other ilfonnation. Tlre other
infonuation comprises the information included in the Cornpany's Annual Repo( but does not include the
stanclalone financial statements and our auditors' repofi ther;on.

Our opinion on the standalone financial statements does not oover the other infonnation and rve do not express
any fonn ofassurance conclusiorr thereon,



H. N. STTAFKHAN& CO-
CHARTERED ACCOUNTANT$
F. E. $itahkhan B.Com., F.C.A.
Office #17, Ground Floor, t\4ulrarak CHSL, Church Road. Maroi, Andheri East, Mumbai - 400059
Tel. : 9967315153 / 9322ffi05}7. Email : e.e.sitabkhan@hotmail.com

II.{DEPEI.{DENT AUDITORS' REP OR I (Con ti n ued)
Privi Biotechnologies Privatc Linrited

Ilt connectiort witlt our audit of the standalone financial statcnients, our responsibility is to read the other
infornation and, in doing so, consider whether the other infonnation is materially inconsistent ivith thc
standalone llnancial statements or our knorvledge obtained in the audit or otlrerrvise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material nisstaterxent of this
other information, we are required to report that fact. We havc nothing to repod in this regard.

Management's llesponsibilify for the Standalone Financial Slrrtements

The Company's nranagement and Board of Directors are responsible for tlie tnafters stated in Section 134(5)
of the Act with rcspcct to the preparation of these standalone financialstatements that give a true and thir
vierv of the state of affairs, profit/loss and otlrer comprehensite incorne, changes in equitl,'ancl caslr florr-s ol'
the Company itr accordatrce with the accounting principles generally accepled in India, including the Indiarr
Accountirrg Standards (lnd AS) specified under Scction 133 of the Act. This responsibilir,v also includcs
ntaintenance of adequate accounting records in accordance rvith the provisions of the Act. fbr sat-eguardinu
of the assets of the Company and for preventing and detecting fiauds and othcr irregularities; selection
and applicatit:tt uf appropriate accounting policies; nraking judgments ancl estinrtrtes that ale t'easglablc
arrcl prudent; artd design, inrplemcntafion and rrtaintenance of adeqLratc irrternal firrarrcial cnrrtrr)ls rhar
s'ere operating eflbctivell, for ensuring the accuracy and completeness of the accuulr[iug rccords. rc'levatlt ro
the p|epa|alicin and presentation of the standalone Ind AS financial staten'letlts that give ll rt'ue tn(i iirir vior
and ar'e free fiom rnaterial rrisstaternent, whether due to fi.aud ot.error,

In preparing the standalone fittancial statements, nranagerrrent and Board of Directors are rcsponsible lilr
assessing the Company's ability to continue as a going cotlcent. disclosing, as applicable, nlarters related ro
goittg concel'n antl usiltg the going concenl basis olaccounting unless mauagemeur eithel inrencls to liquidatc
the corrrpany or to cease operatiorrs" or has no realistic alternative but to clo so.

Auditor's Responsibilities for the Audit of the stnndalone financial statements

Our objectives aro to obtain reasonable assurance about rvhether the stanclalone finartcial statetrents as a
n[io{e are f}ee liufil nlat$rial ntisstatemefit. rvhetlrer cine to fraud or eror, and to issue an auditors, report that
ineludes our upittion. Ressonable flssureuce is a lrigh level of assurance but is not a guarantee that an audit
conducted in accordance w,ith SAs rvill ahva;.s cletcet a material misstaternent rvhen it exists. Misstzrtements
cnn at'ixe {iurt fraud or eror and are considered nraterinl id indiviclually or in the aggregate, they could
r:ealonsb.ly bp nxpected to influence the econonlio dec,isions of users taken on the basis olthese standalt,rrc
finnrtcinl slnte,nents.



H. g, SITASKITAN & CS.
CH,ARTHRHD ACCOU NTANT$
E. E. $itabkhan B.Com., F.C.A.
Office #17, Ground Floor, Mubarak CHSL, Church Road, Marol, Andheri East, Mumbai- 40005g.
Tel' : 9967315153 / 9322530sa7. Email : e.e.siiabkhan@hotmail,com

INDIPENDENI' AUDITOIIS' REPORT (Continued)
Privi tsiotechnologies Private Linrited

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o ldentifo and assess the risks of material misstatement of the standalone financial statenenrs, whether clue
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriatc to provide a basis for our opinion. Tlre risk of not detecting a marerial
misstatement resulting from fiaud is higher than fbr one resulting from error, as fraud may involve
collusion, fotgery, intentional ontissions, misrepresentations, or the override of intemal control.

' Obtain an understanding of internal control relevant to the audit in oider to design audit procerJures thar
are appropriate in the circumstances. Under Section 143(3Xi) of the Act, we are also iesponsible fbr
exprcssing our opinion on rvhether the company has aclequate intemal financial controls with refbreuce to
financial statements in place and the opcrating effectiveness of such controls.

t Evaluate the appropriateness of accounfiug policies used and the reasonablerress of accounting estimates
and related disclosures made by management.

r Conclude on the appropt'iateness of management's use of the going concenr basis of accounting and, based
on the arrdit evidence obtained, rvhether a material uncertainfy eiists rclate6 to cvcnts or concjitions that
may cast significant doubt on the Company's abilify to continue as a going concern. If we conclLrde that a
material uncertainty exists, w-e are required to draw attention in our auditor's repo$ to the relatecl
disclosures in the standalone financial statements or, if'such disclosures ar.e inadequate, to modif! our
opinion. Our conclusions are based on the audit evidence obtained up to the date ofour auditors' report.
However, future events or conditions may cause tlre Company to 

"eai" 
to continue as a going ooncern.

r Evaluate the overall presentation, struoture and content ofthe standalole financial statements, including
tlte disclosules, and r.vhether the standalone financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We contmunicate with those cJrarged with governance regarding, among other matters, the planned .scope a,d
tirning of the audit and significant audit findings, including any significant deficiencies ln interlalcontrol
that rve identifu during our audit.

We also provide those charged with governance with a statement that we have complied r,vith relevant ethical
requirements rcgarding independence, attd to communicate with them all relationsliips and other natters that
may reasonably be thoughtto bear on our independence, and where applicable, related safeguar<1s,
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Privi Biotechnologies Private Limited

Repoil on Other Lcgal and Regulatory Requirements

As required by the Companies (Auditors'Report) Order,20l6 ('the Order') issued by the Centlal
Govemnrent in terms of Section 143 (11) of the Act, we give in the'Annexure A' a statement on the

matlers specified in paragraphs 3 and 4 of the Order, to the extent applicable.

(A) As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations rvhich to the best of our

knowledge and belief were necessary for the purposes of our audit.

h) In our opinion, proper hooks ofaccount as required by law have been kept by the Compauy so

far as it appcars from our examination of tlrosc books.

c) The standalone balance Sheet, the standalone statement of profit and loss (including other

cornprehensive income), the standalone statement of changes in equity and the standalone caslr

florv statement dealt with by this reporl are in agreement with the hooks of account.

d) Lt our opinion, the aforesaid standalone financial statements cornply with the Inclian

Accouuting Standards specified under Section 133 of the Act.

e) On the basis of the written lepresentations received from the directors as on 3l'r March 2022

taken on recorcl by the Board of Directors, noue of the directors is disqualified as on 3lS'l'
March 2022 from being appointed as a director in terms of Section 164(2) of the Act: and

f) With respect to the adequacy of the internal financial controls with referencc to financial
statements of the Company and the operating effectiveness of such controls, refer our separate

Report in 'Anncxure B'.

roR M/S.E.E SITABKHAN & CO.
CHARTERED ACCOUNTANTS

PLACD: MUMBAI

DATE : MAY O5,2O23

E.D. SITABKHAN
PROPRIETOR
M.No: O-g07zt
UDIti[: 23A3.OT 2 LB GVGUQ34O9
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(i)

"Annexure A,,, to the lndependent Auditors' Report _ 31 March 2023
(Referred to in our report of even date)

(a) (A) The company has maintained proper records showing full particulars, including
quantitative detairs and situation of property, prant and Equipment.

(B) The Gompany has maintained proper records showing full particulars of intangible
assets.

(b)

(c)

(d)

All fixed assets ur1,llyrig."ily.verified by the management in our opinion, isreasonable h-aving regard to the size of the Company and the nature of its assets. Thephysical verification of fixed assets was done in previous rinanciat-yea r 2022-23 andNo material discrepancies were noticed on sucn verification.
In our opinion and according to lhe information and explanations given to us andbased on our examination of the records or in" corpany, the tifle deeds of immovabrepropcrtics (other than inrnrovabre properties wrrcre lire iui,p"l'u i- ir,* r*ssee arrd theleases agreements are dury executed in favor of tne reisee) uL n"ro in the name ofthe Company.

According to the information and expranations given to us and on the basis of ourexamination of the records of..the bompany, ir," corpa;y ;;; not revarued itsProperty, Plant and Equipment (incruoing Right of Use assets) or intangibrc assets orboth during the year.

(ii)

(iii)

(e) According to information.and- explanations given to us and on the basis of ourexamination of the records of the company, there ur" no proceedings initiated orpending against the company for holding any benami property under the prohibition ofBenami property Transaction's Act, ts8B-r'ri,ures maie in*irno"r.
(a)The company is involved in activity of research & development of aroma productstherefore does not have. signiniini inventory, however-few of the store spares &consumables which are taken ind consumed, Fiegaroing tt'r* ,nr."o item at the end ofthe year inventory is taken as on si'i Miicn 2e aio iarie naJ'ouun vatued on AveragePrice Basis. The Expenses on account of consum"G sioii-Jno .pur" items is shownin Profit & Loss fuc het on inventory v"lu". No discrepancies were noticed on verificationbetween the physical stocks ano'me 6ook recordi'ir't"t wui" more than 10% in theaggregate of each class of inventory.

(b)According to the-information..and explanations given to us and on the basis of ourexamination of the 
ry=gords 

of the comiany, rh" io.punvLJ'no sanctioned workingcapital facitity from banks or financial insiitutrons.
According to the information and explanations given to us and on the basis of ourexamination of the 

r_ggrg* of the borpuny tias not maoe"ouring the year anyinvestments or given any guaranlee or security or granted any loans or advances which
:fiJ}ffi:f|zed as loins, unsecuteJ oi secured,-to *-F., irmr or companies or any
(a) Based on the audit procedures carried on by us and as per the information andexplanations given to.us-t\ 

lgmganv has not provided loans or provided advances in the

;3:?:" 
of loans, or given guaraniee,-or provided ru.uriiv io lni'otner enriry during the
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(b) According to the information and explanations given to us and based on the audit
procedures conducted by us, we are of the opinion that the investments made is, prima
facie, not prejudicial to the interest of the company.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, no loans are given during the year further, the
Company has not given any advance in the nature crf loanio any partj, during the year.

(d) According to the information and explanations given to us and on the basis of our
examination of the records of the Cnmpany, there is no loans given. Furthor, the
Company has not giyel any advances in the nature of loans to any party during the year,
Accordlngly, clause 3(iii) (d) of the Order is not applicable,
(e) According to the information and explanations given to us and on the basis of our
examination of the records of the Conrpany, thero is no loan or advance in the nature of
loan granted. Accordingly, clause 3(iii) (e) of the order is not applicable.
(f) According to the information and cxplonations given to us ancl on the basis of r.rur
examination of the records of the Company, the Company has not granted any loans or
advances in the nature of loans. Accordingly, clause stiiil ti) of the orier is not appticabte.

(iv) According to the information and explanatiurrs given to us and on the basis of our
examination of the records, the Company has not given any loans, or provided any
security as specified undersection 185 and 186 of the Companiis Act, 2013.'According to
the information and explanations given to us and on the basis of our examination of
records of the Company, in respect of investments made and guarantees given by the
Company, the provisions of section 185 and 186 of the Companies Act, 2013 have been
complied with.

(v) ln our opinion and according to the information and explanations given to us, the
Company has not accepted any deposits or amounts which are deemdo to be deposits
from the public. Accordingly, clause 3(v) of the order is not applicable.

(vi) ln our opinion since the company is not engaged in manufacturing activities , the rules
prescribed by the Central Government for maintenance of cost records under Section
148(1) of the Companies Act, 2013 is not applicable to Company.

(vii) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted/accrued in the books of
account in respect of undisputed statutory dues inoluding Provident Fund, Employees,
State lnsurance, lncome-tax, Goods and Service Tax, Duty of Customs, Cess and other
material statutory dues have been generally regularly deposited during the year by the
Company with the appropriate authorities.

Privi Biotechnologies Private Limited
Annexure A to the lndependent Auditors' Report * 31 March 2023 (continued)

According to the information and explanations given to us, no undisputed amounts
payable in respect of Provident Fund, Employees' State lnsurance, lncome-tax, Goods
and Service Tax, Duty of Customs, Cess and other material statutory dues were in arrears
as at 31 March 2A23 for a period of more than six months from the date they became
payable.
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fre
Annexure A to the rndependent Auditors, Report - 31 rvlarch 2023 (continued)

(viii) According to the information and explanations given to us and on the basis of ourexaminaiion of the records of rhe.iompany, t[" corp"ny-ii;.-;oi ';uir!ii*,*o 
o,.disclosed any lransactions, prwiou*ty unricoiduo * i*"*e in the books of account, inthe tax'assessments under tho lncome tu*'Ait, igol-"tiiao** during the year.(ix) (a) Aceording to the information and explanations given to us and on lhe basis of ourexaminarion of rhe records of the eompan1,; ttr;!,;r;;v h;r-il ;;;'rrmi" n?!'prymentof losns and 

.borrowing crr irr the piym'ent of infdresi ihe.*nn to burrk$ or fhanclflllnstitutions during lhe yIar, nurttrui, irruino*p"rv'jii rit tl"ou uny outstanding rsans 
'rborrowings from any other lender during the yJa;,, 

-'- "'' '

(tr) According, to the information and explanations given to us and on the basis of ourexamination of llre records of the cgi.nn3nv, the conpany has not been declarecl a wilfutdefaulter by any bank or financial institulion of s"*il*.i or government authority.
(c) ln our opinion and according to tho information and explanatiorrs given to us by themanagement, term loans were applied for the prrpou" ror *i,ich the loans were obtained.
(d) Accprding to llre information and explanations given to ps ancl on on oversltexarnlnstion of the balance sheel ot fre compa;;;;;"il; that no funds raised on short-lerm basis have been used for long{erm purposes by the company.
(e) According to the information and explanqtions given to us and on an overallexamination of the financial statements of the 

"orp"nvl 
*u report that the company hasnot taken anv funds from. anv entity or person on account or o]"tl 'uli iffi lillJ"l,on. o,

[il!3-r'3:"ties, 
its associatei, suosioiaries orioiniventuil. 

"r 
defined unoer C6mpanies

(f) According to the information and explanations given to us and procedures performedby us, we report that the.company nus'noiraise; "gil;r;;g"il"" year on the predge ofsecurities herd in its subsidiaries (is defined under companies Act, 2013).
(a) The company has not raised any moneys by way of initial public offer or further pubticoffer (incruding debt instruments)'e."oilingi,/, .'iuur" 

'qrit"]" 
ot rhe order is notapplicable.

(b) According to the info-rrnelion :and,explanations given to u's and on the basis of ourexaminarion of the records of tne Comfi;; 
lh9 c;ff;y t;il;i;;;;;y"ff;;J;#:iallotnrent or private ptacement oi snarbs ,li fflly.-; parili 

"u""",tior" 
debentures duringthe vear. Accordinsrv, crause st*itoj or ** 6roei is niiliii,rii;-ni"':

(a)Based on examination of the books and records of the company and according to theinformation and expranations given to ,r, i.'o-irruo-;t iF a;i#y or on the companyhas been noticed oi reported d-uring tf.,",6riuu of lhe audit.-,_ _'''....9

{b) According to the infgimalion and.explanations given to us, no repod undei sub-section(12) of secrion 143 of the oompanies'n.t, iors L-ui ul*nlir;';ffi;;il,t#"il?J,";
fDlJ as prescribed under rute'tg oi dorpaniur (Audft and Auditors) Rutes, 2014 wirhlhe Central Governnrent

(x)

(xi)
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Annexure A to the lndependent Auditors' Report - 31 March 2023 (Continued)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

(xvii)

(xviii)

(xix)

(c) As represented to us by the management, there are no whistle blower complaints
received by the Company during the year.

(a) According to the information and explanations given to us, the Company is not a Nidhi
Company. Accordingly, clause 3(xii) of the Order is not applicable,

ln our opinion and according to the information and explanations given to us, the
transactions with related parties are in compliance with Section 177 and 1BB of the
Companies Act, 2013, where applicable, and the details of the related party transactions
have been disclosed in the financial statements as required by the applicable accounting
standards.

(a) Based on information and explanations provided to us and our audit procedures, rn our
opinion, the Company has no internal audit system cornmensurate with the size and
nature of its business as The Company is engaged in R&D activity.

(b) Since there is no internal audit system, the question of considering the internal audit
report of the company does not arise.
ln our opinion and according to the information and explanations given to us, the
Company has not entered into any non-cash transactions with its directors or persons
connected to its directors and hence, provisions of Section 192 ol the Companies Act,

'2013 are not applicable to the Company.

(a) The Company is not required to be registered under Section 45-lA of lhe Reserve
Bank of lndia Act, 1934. Accordingly, clause 3(wi)(a) of the Order is not applicable.

(b) The Company is not required to be registered under Section 45-lA of the Reserve
Bank of lndia Act, 1934. Accordingly, clause 3(xviXb) of the Order is not applicable.

(c) The Company is not a Core lnvestment Company (ClC) as defined in the regulations
made by the Reserve Bank of lndia. Accordingly, clause 3(xviXc) of the Order is not
applicable.

(d) The Company is not part of any group. Accordingly, the requirements of clause
3(xviXd) are not applicable.

The Company has not incurred cash losses in the current and in the immediately
preceding financial year.

There has been no resignation of the statutory auditors during the year. Accordingly,
clause 3(xviii) of the Order is not applicable.

According to the information anclexplanations given to us arrd uri tlrc b:rsis of tlie firrarrcial
ratios, ageing and expected dates of realisation of financial assets and payment of
financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans and based on our
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Annexure A to the lndependent Auditors' Report - 31 March 2023 (Continued)

examination of the evidence supporting the assumptions, nothing has come to our
aftention, which causes us to believe that any material uncertainty exists as on the date of
the audit report that company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the
company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by the
company as and when they fall due.

(xx) a) ln our opinion and according to the information and explanations given to us, there is
no unspent amount under sub-section (5) of section '135 of the Companies Act, 2013
pursuant to any project. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not
applicable.

roR M/$.E.E STTABKHAN & CO
CIIARTERED ACCOUNTANTS

PLACE: MUMBAI
DATE: IVIAY OS,2O23

E.E. SITABKHAN
PROPRIETOR
M.No: O-3O721

UDIN z 23CI3O721AGVcUQg
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CIN I $?4?t0Mlfi 985pTc0gz7s34
Audifed standarone statemcnt of assets and riabirities as at March,3r 2023

Parficularx As at Mar€h 31,2023
(Audited,

LSKNS

As {r March Jt,
2022 (Auditcd)

15.9t

l3

1,663.39

14.47

.50.34

6t),29

I,Zs7,BS

I,862.55

9.91

27.45

60.66

60.29

1,304.18

3,06?.39 3.325.06

39.62

2'tr,77

4,6t

35.45

74,52

ro:or

7.55

34,86

68.t2

41.r9

383.97 254,73

lnvcslmunts
'l-rade rr.cciyrh6s
["oans

Cash and Cash equivalents

Balk Balanocs other lhan cilsh and cash equivalcnts

rrcnl assets

ctneIt asscts

cunenl assets

currcna asscts (B)

noD-curront tsscts (A)

Pmper{yi plont and equipnrenr

url uork-in-progrcss

ofttsr: ofncaclg

Currcnt !sscls
I:inancial asscls

l'inaocial assets

Othdr fitrtocial assets

aSsets

assets under devcloptnent

3,627.47 3,627.47

3,2dd.59 3,367.s8

78

27.97

89.75 100.20

s2.97

9.58

39.67

67.99

2.66

L69
. .. 117.22 rr2.8t

212.21

Financial liabilirics

liade po).bles

.a)'lbral 
outstanding dues ofmicro and srnall enterprises

b) Tofal oursldding ducs ofcrcdilors ollre.,fro",,,i..o _'J'rrufl cntcrpdscs

nQut't'Y AND LrAtrrLrT.t.ES

Equiry share copiral

ial cqui(y ( C)

equtty

LIABILI'I]ES

liebiliti€s

Delcned rax liabilities (Ner)

non current liabilitics (D)

Iiabilities

Other fi nancial,iabilities

curent liabilities

currext llabllitie$ ( E )

lirbllilies r'= ( D + E )

Financial liabiliries

Bonowings

TOTAL C+ I.
sISf 3,579.7e

:

i

i
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Slalttnent of auditcd Strndtlone Finaocirl rcsulls for the quartcr and ycsr cnded Itlarch 3I, 2023 (Rs in Lal.Jrs)

CIN: U?J220Il Ill98sPTC03?53.t
{rtilvt

I'rivi Iliotec} nologics Liurilcd

Quar{cr cnrled Year ended

Sr
No,

Pa.liculxn
March 31, 2023

(Audlted)

December 31,

2022
(Unaudlt€d)

March 31, 2022
(Un3udited'

Mar€h 31,2023

{Audlted)

March31,2022

{Audlted)

,50

2,r.35

157,s0

2.3.98 t09.15

510.00

94,25

I I r.8s 181,87 7"t t.65 60{.25

66.76

58 53

80.75

J5.0 I

57.98

89.?{t

6,i 0S

,i3.68

80.82

257 54

231.31

349.?.8

283.76

0,s7

2l r_60

-146.60

l9

(23. (t6.7t

(r6.71) (il

14 79 74.31

(7t

2.0'l

(t8,

(r 57)

0.40

(3t

( L-(7)

0.40

(102.26)

(? 64)

0.66

((

r.58

t

,!

,t

il

t0

(b) Irinurcc cosr

(r) Dcpreciutirn and ononistion e\pcnso

?rolil /(Loss) belorc crcaplional itcnrs and l!r {3 - 4)

!xc{prionsl lnconlc/(lix!cnscs)

l'ront(Loss) bcforr tar (5.6)

Drolit /(Loss) for rht 0criod (7 - 8)

(i) hc0ts tiit \vill oot be rcclcsificd to lrofit or loss

Rcurcts!.ctncilts ol posl ctnploylnenl bcnctit obligrtious

ircoltc trr rclatcd to abovc

llcrns thrt will be rcclssificd lo ttofil or loss

olhcr conrprchcnsir,g inconre {10 |

ronnrch.nrlvr io.ome(Lori) for thc psriod (g+t0)

Otlrcr incolrc

a'li"rr"rP'r ni?rrllp/.t,f u{
tjcletr(d ta\

opcrtilons

tal incomc (l {.2)
IrpcnJcJ

Ernployce bcncfi ts cxpcnse

Oihcr cxpenses

rrlcnsc.s ( 4 )

I eIl)enJc

tu

aotrrptchcnsi!e il!co11c

t2 u p eq! if/ shnre crpiaal ( F'acc valua of IL3, I 0/- cach)

of RJ. l0/- cnch (. not rnnuiliJe{t)r.r

tod

R!)
0rsic /

i\orcs:

The Audilcd stodalone financial resulls for tie quancr ad yca crded ltlrch 3t, 2023, were Audit urd spprcrved by the Boud of Dir€tors of I'.ivi
lliotecltnologics Prirate Limitcd ("dc compmy") al iti mcati0g hcld on :vhy 0J, 2023. Thc abore results have bccn subjected to oudir by the slarutory
auditors of the cornpmy. The stat!lory suditors hatc exprcsscd m unqualified revrcw opinion,

Thc Audited s(a,ldolonc finsrcial rcsult5 oi lhe comptny h$vc bccn p(cpucd in accorducc rvith lndiu Acccrunting Srmdsds (,lnd AS,) prescribr{ udff
S0ction 133 oflho Cornpdies Acl. ?013 read rvith thc relevarr mles issued rficrcunderand h lenns of&e Regularion:: ofrtc SfAl lU.ring Obligationt ffd
Dreclosu(e Rc(l!rrcmcnts ) negulatons. 20 l,'erd SEBI circultr datcd July 5. 2016

'i'ilc auditcd sturdrlone finucial ltcsults hu becn prcptred rolcly ro cnable l)rivi Sprcialill chcrnicals t,io)ited (Holdilg compily) to pr€puc consolidntsd
finmcigl results axi not ro (cpon on thc Corlpuy 6 a sp0ralc cotily.

As lhc cor)tpuy's business activity folls within o singlc scglrcnt viz. 'Arorbr Chcrnical' . the disclosurc requiremenrs of thc Ind As I 0g ,Opcroting sc&rncils,
nolil'icd udcr Scction 1.13 oF (hc Corrrpurics ArL 2013 ac nor appll6ble,

i hc figurcs lbr drc quarrer endcd Much 3 l, 2023, and M{ch 3 1,2022 ec arived al 6 s diffsrcnce beru,en auclitcd ligms in tespcct oft}rc full finucial yer
and thc unaildiled {igorcs rp to triJre mooths oftbe releyqt linmcial ycu.

6 ltevious pcriod ligues haye bccn regroupcd ud classific tlrerevff ncccssary.

ror il't/S. E.l: Slhlrkhin & (jo.
(.'hail4rcd Accotnta4ts

For

Babmi
(8.0. Sit!t kh{n)
Prcpridro4 l!.No-30721

Plocer llumbri
Dor€ : Vlnv 05 202-;

DIN:00051161



", V .., Regd. Officc
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PITIVI
Privi Housc, A-7l,TTC

Priyi Biotcclnologies priv{fc Limited
Industrial Arrn,Tftane ^Belapur Road,l(opar Khairane, Navi Murnbai - 400 7l 0, IndiaCIN: U74220MlIt98SPTC0JZsi4

lJnaudited sttndalone statcment ofcash florv

(Rs in Lakfrs)

Year endcd
March,3l,2023

Year ended
March,3l,2022

Cash llorv fronl operating activities

Profit bcforc ta.r rfter exccptional items
Adjustmcnt for:
Deprecialion and an:ortisatiol
Profit on sale ol'inveslrnents
lnterest Inconte
Finance co.sts

Operating casl florv befirre working capital changes

i\,lovcnrcnts in rrorfting Capifal
(lncrease) / decreasc in hade reoeivables
(lncrease) / decrease in jnvcntories

(Increase) / decrease in other assets
Incrcaso / (dccrcasu) iu trude F$yable.s ilnd ottler current liabilities and provisionsCash gencratcd / (usert in) fr.{rnr upcrttolion
lncome taxes paid
Net cash gencratctl / (uscd in) t'rorn opcrating activities [A]

Cash florv fronr invcsting activities

Purchase ofproperty, plant & eguipment
Itealisarion / (investmenr) offixed deposits
Sale / (purchase) ol inr,es(men$
Investment in fixed deposits
Inlerest receivcd

Nct cash (usecl in)/ gcneratcd by investing activities [Bl

Cnr[ flory frnm finrne ilg atgliyilig
Ruplryntctlt of lorg lurrl bonowings
Int0ro$t psid

ir[t raslr (urctl lrll gencrated lrom linancing rctivities lCl

Net incrcase/ (dccrease) in cash and casb eqrrivalents (A+B+C)

Cash and cash cquivalents |t the beginning of the year

Clsh lnd crsh cquivalents at en{, ofthc year

(102.26)

23't.37

(1.97)

Q38.28)

2u.6Q

(3.35)

0.57
133. r 4 (29.46)

26.t5
(s.34)

76.79

l2.gj

(t76.76)

t.57

J8,3 t

122.96)

l0.llt

(r3.37)

0.s9

1.97

{.r.00)
nlfl

1n)

(2.e4)

7.55

4.61

I 10.53

8 1.07

(73.82)

L97

J.J)

(6.00)

(6,93)

5.65

r.90

7.ss

B

c

Note A: Tlre above staternent ofcarh florvs has been prepared under ,Indjrect 
Method,as set out jn lnd AS T,,statenrent ofCash Flows,

ForMlS. E.E Sirabkhan & Co.
Chartered Accountants

By order ofthe Board
For Privi Biotechnologies pvt. Lld

(E,E, Sitabkfian)
Proprieror, M.No.3072t

Place: Mumbai
Date:May 0S 2023

Director

DIN; 00051I62



Privi Biotechnologies private Limited
Bllance Siecl

As ar Much 3 l, 2023

(Cuncocy: lndiar Rupccs in lakhs)

Asscls

Non.currenl asJels

Property, plant and equipnerr

CapitBl \rork-io-progrets

lotangiblc asset!

lntoilgiblc assets undqr dcvcloFnlent
Itight ofuse ofasseb
Other fio&tcial ffscls

Otler Finorcial Assets

Olhcr noo corcnt 6rs(ls

Tolsl non curtcnt Asscls
Curictt !licts

Financial rssers

lil vuktry
Trade rccci\€blcs

Cosh and cuh [quivalcnts
Buk balmces othsr drn csh aod csh equiv€lents
Othcr Finmcial Asscts

Olhefcutront sssels

Tol[l curreot ,ssets

Tolrtt !r!ct!

Equily and lirt ititiet
liqulty
Equity s[arc capiral

Urtcr equlry

Torol equity
Li{hilitirA

Non-currenl llabilltlcs

Finarcial liabilhics
Bonowings

l)r0visions

Dclincd la\ lirbitilie! (Nel)
Tobl nqo-crrcnr lirhililics

Currcnt liobilities
Finaciol liabilities
Tnde payublc

a) Tot?l outstasditg dues ofmicro ud smdl entcrpriscs
b) Tolrl outstildingdue$ of crcditors oth$thon micro ud small enteryris

Other finmcial liabilitjs
Oilcrcucni liabilirics
Prorisions
'l'otsl current lialrilltle5

Totsl rqulty and lirbili(le3

Not6 to (he linancial statenlcnt3
SitIlilicant accountiog policica

Thc nolc! rcfcrrsd to sbovc fom u integral pan ofilc ,itrancial ststemens,.

As perour rcporl ofevetr dafc attached

lbr il/S. 8.0 Sitgbkhgn & Cc
C'hoilqeal Acct untonts

2.O7 1.69

.:li'.?? , ..!r2'or
3,45t.36 3,519J9

4

4

5

5

5a

7

6

u

As at
IUsrrh 3L 2023

I,66J,39

t4.47

50.34

60,29

1,257,85

1s.9,

3,067,,!9

Ar a(

Nitrch 31,
2012

1,862.55

4t.t9
103.01

?.55

34.86

5.t3

60.66

60.29

t.304. l8

9.93

27.43

,J.r*

6

8

I
t0

3.).62

279,77

4.61

35.45

74.52

383.97

t,{31J6
%

254.77

3,tlr-79
%

i
{

s,617.41

(383.08)

3,14{.t9

_\91.1,41

(2.59.89)

3.36?.58

12

t!
l4

IJ
l5
l6
t7
l3

89,7s 100,20

27,91

6t.78
2'1,4'l

12.13

52,60

s2.97

9.58

tist
6',1.99

266

3to28

For ond on bchalfofthc 0orcl of Directors of
Ptiyl Bi0tcchnologl6 priv!(€ Limiaed

e\+*-&CA-*!,l-
6w

(E.8. Si.sbkh!r)
Prcprtttot, M.No.J072!

Mmbai
Daic : May 05 2021

M
D, B, Rao

Mamging D'rcclor
DIN: 00356218

lyer

D!N: 00051 162

Ashyini Sh011

Conpony Seretary
Mcnbeahtp No: A-58J78No: 105320



Privi Biotecturologies private Limited
Statenrent of profi( ancl Loss

1[or the year ended March 31,2023
(Currency: lndian Rupees in lakhs)

Revenue lronr operations

Othel inconre
'I'otal incomc (l)

l)rpcnron

Employce benefi ts expense

Finance costs

Depreciation and arnortisation expenses
Other expqnses

'l'0tal expcnscs (t t)

Prolit / (loss) bcforc rax crpcnses (I)-(II)
Trrr 41pgn5s5

Curelit tux

Defened l.ax uedit / (charge)
Inconre ta,t expcnsr
Profit / (los.r) for thr ycar (ltl)

Olhcr comprchcnrivc inconre / (loss)

lncome tar relatcd to alrove
Total contprchensiyc inconre / (loss) for thc year (lII)+(lV)

Iiirrnings per equity share: nornjnal valuc ofshare Rs. I 0/- cach(March 31,2020: Rs. I0/.)
Basic and diluted (Rs.)

Notcs t0 the financial statcmenls
Signif icnnt accounting policies

(l04.23r
*--.!.----*___-i-"*;*"---:- (317.29)

26 (0.28) (0.86)

Note Year }]ndcd
ll{arch 31,2023

622.50

109. t.5

Year Ended
March 31,2022

IB

t9
5 10.00

94.25

20

2t
22

23

731.65,#-j:iry.d 604.25

283.76

0.s7
2u.60
346.60

842.53._______-***--;."re

(238.28)

14.31

74.31

(3 t 2.59)
%

(6.28)

1.58
%

251.s4

zsi.st
349.28

8A4,19i3s**ffi*

(r 12.s4)

fi0.28)

il0.28)
(t02.261.--.**-----=.*-!

(2.64)

0.66

3 ro28

2

T,c notes reli:rre<l to above fornr an intcgral part ofthe financial shtements,

As per our report of'even date attached

Iror i\l/S. E.lt Sirabkhan & Co.
Chartered Accouutants

(8.U. Sirnbkhan)
Proprietor, M,No.3072 I

Mumbai

Date: May 05 2023

For and on bchalfofthe Board ofDircctors of
Privi Iliotcchnologies privatc Limited

D. B. Il,ao
Managing Director
DIN: 00356218 . DtN: 00051 162

Olfrcer Conpany Secretaty

Membership Na: t 0532A Membership No: A-Sgj76



['or i\l/S, li,E Sil:rbkhxn & Co.
Ch0rtered AccourilofiI

(li.E. Sitrbkhar)
Proprietor, lvf. No.J072 I

lv{umbai

Privi Riotechnologies private Limited
Statcment of Cash Flow

for the year eilded A4arch 3 1,2A23

(Currency: lndian llupees in lakhs)

Cash florvs front opcraring activilies
Profit/ (t,oss) bcfore ta,r

Adjustmcnt for;
Deprccialion and amortisation
lnterest income

Financc cosls

Operating cash florvs belbre rvorking capital changes
Adjustment for:
lrrcrgascin trade rcccivables
Decrease in inventories
Decrease in othcr asscls
lncrcase in trade payables and other cuncnt liabilitics and provisions

Cash generatcd from operations
lnronc taxes prid
Net cash gctrerated / (used in) fronr operarlng activities JAI

Cash florvs from iuvesting aclivilies
Purchase ofproperty, plant & equipment
lnvcstmcnt in fixcd dcposils
Interest rcccjyed

Net cash (uscd in)/ generoted by irrvcsting afiiylties lt]l
Cash llorv lrom linancing actlvitics

Procccds from long-tenn bonowings

l,llelert paid

Nrl cash {uscd in)/ gcnerated by finaucing aetivities lCl
Net incrcnse in cash anrt eqqivalenrc IA +B +Cl

C{sh snd cash equivalents at thc beginning ofycar

Cash and cash cquivalents at the end ofyear (refer notc no. 9)

.0"70 (0.9?)
(2.30) (3.e2)
(2.94' t2.fi

Ycar Ended
I\'larch 31,2023

(1.e7)

122.86

{116.76)
1,57

58,31

4,20

Year Ended

March 11,2022

(l r2.s4) (238.28)

237.31 2l 1.60

(3.35)

0.57

Q9.46\

26.15
(s.34)

76.19

16.1 7

012.68) r13.77

84,3 I10.t8

(r3.37)

0.s9
1.91

{73.60)
t.97

3.35

CJ

(10.8r) (68.28)

(3.00) (3.00)

(4..56)

7.55

For ard on behalfof the Board ofDirec(ors of
frivate

7.55

4.61
1.',.i.1|.!._l

The cash {low statcnrenl has been prcparetl unrler the intJirect method as set out in Indian Accounting standard - 7 on cash llorv.ttllr',lr.ll\ rpn ifirrl rrrllr.t Scr,1l41 1,11 0l thgLginpnltqlr\f,t, l{Jll.
As pur uur rcpurt uicvctr ugtc altached

e,t+--g$€"#"

D. B. Rao

Managing Director
DIN:00356218

Menhership No: 105320

M!hcsh Babani

Dircctot
DIN: 00051 162

. -.-'w{
Ashwinl Shah
Company Secretary

Membershtp No: A-58i78
Dare : May 05 2023



Privi Biotechnologies pr.ivate Limited

Slfiteneot ofChBnges in Equity
t1.tot l.lorch 31,202i

(CuRency: lndiao Rrp.6 in lokfis)

A. fquia/ rltr..{pilsl

ll Orh*cglir,

Notcr lo th. tinqncirl stntam.nrs
Si$oifi ent aeoqnling tolici6

Thc notes rqfcncd to rbuv. fom !o inlqgrsl lrn qfthe financial stattncnrs

As pq our rupon dfsvrn darc rn8chcd
For M/S, E,B Sirrbkhrn & Co.
('hanarel Acconnranc

€{rr*-gW,e--}L

.3 to 28

2

D,B. n o
Ma,EgltgDit ckt
DIN:003562tt

ofDirccton of
Limit.d

DIN: 0005il62

(E,8. Silat thcn)
lNpictbL M,No.30721

Munrbai

Darc Mry052023

Con1mry Secrctuy
MtnbwhlpNo: A-58378

ol
io cquiry share opltal duting thelw

lhgbcgioiling of{hcyqr

MlrchJI.202f, Much3t,

3,611,41 ),621 47

lglryc

82t 89

(3

(r02.26) (r.97,

R.t"lu8tios RctNlnedesrni{g$

cornpBhcntlve proll( /(tosr) for tl! }lrr rnrlcd Atrit 01, 2021

0oltnc. $ ar At|r 0t,)ttUt

balme of prcfir and loss sc6ur!
&rlh€ ysr

for the yw
incomtllloril for tlcyrrr

prolll /(loli, tor thc ycar cndrd April 0l,t02l
{1"$$} for rhe yw
llcvrtirtliori chu8c lor the ya

compft h(nrrve iilcontc / (lo$) for lh. yclr

(73e.24)

(r?.5e)

Oth.t
compcrhcnsiya

inaomc

(6.28)

(4.70t



Privi Biotechnologies private Lirnitsd
Notes to thc Standalone Financial Statenents (Conriuued)
At ar tllilryh J Li.QJ.I
(Currcncy: Indian Rupees in lakhs)

3 Share Capital

Aufhorijedt
4,00,00,000 (as ar M arch 31,2022: 4,00,00,000) F4uiry Sharcs ofRs. I 0/- each.

lssucd, Subscribed and paid up:
3,62,74,128 (as ar March 3t ,202.2:3,62,74,7?.g) EquitySharcs of Rs. t0l_ each fully paid up

a) Rcconcilia(ion of abe nnmber ofshares

b) Rights, prefercnces and restrictions {ttacftcd to eguity share$

Tlru Cunlurty

3,627.47 3,627.47

3,627.47 3,627,47
%

.eqnnll1, nith regerds tu
frolrr liins.tn.rime,'ltt

entitled to receive the residual assets ofthe Company, remainingpruportio0 {o.thC nut{ber ofequiry shares held.

As at
March 31,2023

As at
March 3l

2022

4,000.00 4,000.00

l:n ti,lri0lt

uJie.l..disrrihurinn

c) Shurcs hcld by hokling company

d) Derails ofsharehotders holding more th{n Sy, ofshares

Othm eguity

Relarned Eamings

4

As at
March 31,2023

(383.08)

As at
March 3 l,

(2s9.89)

(J83.0E)
'''t.%

(2s9.89)

3,62't 47

3,62,14,1?.8

outstqding at rhe begiming of tie yco

Shres isiued duing thc yerr

oulstandirg at thc end 0ftheycd
3,62174,128

As ra Ms.cft 3lt 2022

Nrmber

3,62,74;t28

As !t lltarch 31, 2023

Ntnrbcr Amount

3,62,14;128 3,627.47

3,677,4''

A! at

3s2,71,728

Nlmber
Arroqt

1.6:7
3,6234,128 3$27,47

Anourt
,2923

Chemic{.ls Limircd
a$ Fairchcm Spccialily Limikd)

As ra Msrch 3l
Nunbcr

A! tt Msrch 3t,2023

3s2,74,728

Nusber yo

3,62,74,72A 100.00%

Specraliry Chenrcrls Lrnircd
c Fairchcm Specnliry Linired)

As ra Msrch 31,20!z
Nuber o/o



Prir.i Biotechnologies private Limited

)::::"'::;,:#;daroneFinanc,",.,"r"rn""o*r*ntinued)
(C.lrency: lrdian Rupecs in lakhs)

4 Property, ptant and equipment

s.26
70t.6t

As nt
March 31,2023

For lhc ycar

14.17

r5.00

ngst.ri{:Jiati BlockGross

& Machinery

and flnures 18a,72

607.i9

84.79

70.72

6.61

22.2e

t44.64

20.15

4,83
ua,

I53.20

463.15

64.64

ts,89

439

As et
April 01,t022

Net Block

As rt
March 3I,20?3

696.03

79LAI
I I 0.0s

56.6r

6.73

5:6

As al
March 3t,2023

816,75

I,398.8t
t948{
7733
t3J4

Addilion during Dcletion duringtheyear the year

As et
April0l,20z2

871075

I,398.80

t94.U
. /.JJ

I3Jd

*Dcprccialion cn Deletion duringrovaluaaior theycar

497.17 7

As atAs atAptilOt2}zt
As at

V/)rk in

5.26

30

?.zo

9.50

Descriptbn

March3l,2022 April0l.20Zt Fortheyear
Block

& \{achinery
Electrical:

tnd lixlures / z5-)5

935.65

13A.2A

61.44

8.95

z- J>

Deletion duing
theyear

.2).37
318.51

14.49

il00
2.65

876-75

1,398"80

194.U

77.33

13.34

Deletion during
the period

876.75

1,398,80

I94,84

77"33

6.14

As at
March3l,2A2Z

As at
lvlarcb 31,2O22

t 53.20

463" I 5

64.64

t 5.89

4.i9

Gmss

Addirion during
the period +Deprecialion 

on
revaluation

2?.57

t41,65

20,15

4.89

1.74

*Note: i) rls5s y61u6 ofleasehold Iand as an3l March2l22includes Rs 735 lacs on account ofrevaluation ofasset done in the year 201 J-l 6 and remaining amount ofRs 652.40 lacs is actual eo$ ofAsset.

iilGross value ofBuilding as on 3 I March 2022 includes Rs 175.36 lacs on accouot ofrevaluation olasset dor.ein fteyear2Cls_i € and rcrnaining arnount ofRs 70!.39 lacs is actual cost ofAssel

iii Depreci*ion on revluataion on Leasebold La,rd and Building is adjusred with the Revaluation Reserve



n'lj::"t, 
t.:,:ru'r ologies pr.i vate L irn itedr\olcs l0 ilte St:trrdalonc l.ii4x1;

..it ot.\!ild! tt,-2t);\_. "tt:ittl Statcnren ts (Conrinued)
(Cwency: lndian Rupecs in ln&ls)

6

Ptrticutars

I Casl rnd cssh nqnivrlen,

C'8h on hand
Balaccs wirh Bqrks

ln crmenl accourts

Capital advanccs
ztdvancc to vendors
Prepaid Expenses

Ttls Reccivable

Rcccivrllc fonr govcmrnent olrthoflijes
laers ard adyances Io cmployces

I n veo fo rle.s

i::l:fiff:J*"sr md ncr rccrisabro vakrc)

Other fir!rcial asscts
(Unsecure!, q6n5idsrud good unl6s oth€Nisc statrd)

Sccu.ity dcposils

Trode Receivables
(Unsecurcd unlss otheili^$e ltated)

Cbnsidcrcd good- Securcd

3:::l:1.:l'*o o* (rercr nore 25)uucs honr olfics
Crdit inrpaired
kss: Allorvarcc for cxpcclcd crcdil loss ed crodit impair.menr

r-:E;#
Non.current portion

,llorchJr.20t3 tnl"iiiror, -- curren.l'oidon

ts:rL -.... g.93 
Mar'hJl'?o2J lutachf,l'2022

4_=*g-:*
illarchJl,202J Ntarch,jl.2022

lfnrch 31,2023 ivtarch 3tr 2022

27!.77 t03.01

219.1'

Mrrcl 3t,2022

103 0t

Mrrch3l,202! lvr{ch1t,2022

0.40

7.15
*%

- Outsterditrs
Less tlan 6 mon&s

Mscfi I 1,202 Mmh I t, 2Ot Milch 3

219.11

'i;;;;* %L*:c€sirlt **_&19L
lor folloring periods arorn due dafe ofpsymcnbomon6s.lyeu
l,2an Milc,tt;,2oa Mircl:t,2o2l 

Total
Undrsf urcd -frude 

aeirbalcs_corsidercd 
Sood

;::"'XJ:;llr;fl ff "",vables. sirch havc srso,ncor

Uf, dElucdTrodc Reervat,lns.Crcdit 
tft rparnd

vtrqspued Trbde Rccelvabl6 Consjdcrcd goodurpued Tmdc Resqblclrvhich 
fiavc sigai0cant incrcuc

Dispured lrade Receivabtes- credit impaired

t03.0t

ltt

0.07

4.54
0ank Lalanccs other thsn ssft and cesl equivalub

Fixcddcposir rvirh bmk (rvith original matu.fry ofmore lhtr lluee rronhs bul lcss tfian ttvelve nonlls)

Oahcr AsJds
( Unsecured, considcred good)

jlfarch Jl,?02J

35.45

Marclt 31,2022

34,86
ll

Noq-currena pcrlion

ltrrcl 3t,202J Mdrh 31,2022

Clrr€rl porfion

)l'$rch JtJ023 Much3t;o22

6.765.U
l

1,t9

4.10
flr
6.19

i

8.s3
--*%

24,s2.--

62.80

253
."....%

.. :.liB,J.l:
*+Ec=e*i*

_ 2069

%
J..IJ



Priyi Biotecluologfes privars l.,inlited
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Privi Biotechnologies private Limited
Ntrtcs to the Standalone Financlal Statements (Continued)

for the year ended March 3 t,202J

(Cunency: Indian Rupees in lakhs)

18 Revenuefiom Operations

Techincal Services

t9 Otber Income

IntersJt income from fixed deposits
Rent received

Miscclleneous Income
Profit on Sale of Investment

20 Bmployee benefilscxpeuse

Salaries, wages and bonus
Contribution to provident anrJ other funds
Staffwelfare expense$

622,5A 510.00

622,s0
i".-i-*-?.4!iffi

..%

510.00

1,97

10s.00

2,18
90.00

109.rs
ffi"ltr-"-?*f,.,

Year Ended
March 31,2023

Year Ended
March3l,2022

j1..%

94.25%'-a

3.35

0.90

257.54 283.76
=-=:-Ft!ry..l%

237.71

13.9r

5.86

fu+e

194.43

n32

*:- ..-
0.s7

ffi**se-s.+E

251.82

15.14

16.80

0.5?

2l

22

Finance Cost

Interest on other loans
Amortisation of premium on forward exchange contracts
Other Finance cost
Int€rest on delayed payment of,income lax

Deprecialion and amortlsation

Depnlciation on tangible assets
Amortisation of intangible assets
Amortisation right ofuse assets

!

:
1

i

!

I

.

l
t
J

i
3

I
a

t:

.

l
!

a.

:M

199.17

10.32
32.62 .. .. 2.11l'...-'@ 237,s7 '--2tI.s6=

' F**+*i+Fry:" :s-*=ri*i#i{*



Privi Biotechnologies private Limited
Notes to the Standalone Financlal Stafemcnts (Coatinued)

Jbr the Tear ended Mareh JI,202 j

(Curency; Inclian Rupees in lakhs)

23 Other -Expenses

Power and fiiet
Repairs and maintenance of;
tsuildings

Plant and machinery
others

Consumables

Contract Labour Charges
Insurance

Rates and taxes
Training Expenses
Auditors remuneration:

Statutory audit
Printing and stationerv
Sclling and distributlon
Legal and professionat fees
Travell ing and conveyance
Bank charges

Other Admin F,xpenses

l6.tt
12.79

54.88
--!-!.eil

349,28
ffis.+a-E= 346.60*--'-:r"-ffi

Year.Ended
March 31,2023

r02.r3

1.73

40.85

5.64
63.64

38.96
2.t2
0.5?

0.6r

0.7s

7.90

Ysar Ended
March3\2A22

124.82

2.73

59.1 0

55,21

I5.20
20.69

1.98

0.74

l.l0
I l.I3

8.16

8.26

0.49

36.99

I

:

:
l

i

:
:

i
f
L

Lli
|,
l.:!
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;
i
I
a

I
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Privi Biotechnologies privale Limited
Notes to lhc S&ndalone Financial Statements (Conlinned)

for r he year enlei l{nzh 3 I ,}A2 j

(Curency: Irrdian R.upees in lakhs)

2C Enrployee benefits - post-employment bcnefit plans

n) Dclincd contribution plans

spccilird corttrtrrui'ns-.xfir conrrihutfols nn u-lurg"a ro irarrinunr olpronr.un,t ross *$ rhe!,{ccrlie.

The Corrtpany has recognised the fbllorving anounl as an expense and included jn thc Nnte l7 under ,,Contrjbution 
to providcilt & uthcr funds,,:

b) Dcl'inrd trenclit plaos

has rcndcred at lcast fivc vears ofcontinuous scn'icc. t" r*.rlf.- or.'rrurrrlti,urlri ,ar"i, r"i .rif i"i or"n*pr.ncd seryicp ,tr rhc timd ofrcrirenreni.
l?;ffif,fl:ifi.complerins' 

tong""'*itt p.*..1t" irt.'i:"r,p*v', s*t,.,n. i* n''or. eo"ouJrrf a*.on,p*,r rq &e ohligarion unrrcr pnymcrir

Contribution to employces provident fund
Contribution io ESI

Mnvrmenl ln prosont vnluc ofdcfirrcd bulrli( ublgetlon
Opening Defi ncd Benefi t Obiligations
Cunenl service cos(

Inlerest cosl

Actuarial (gain/loss
Bencfits paid

Closing delined trcncfi i obligation

Anlourt rccogniletl in thr Bnlnncc Shcot ln respcca ofGrclulty
Prc$cnr vtrlur: (rl the lbnded detined bcnefit obligu(ion at the

Ncl liabilify(asset)

Ytar endcd

Mrrch 31,2023

13.75

0.r6

As nl
March 31,2023

1E,59

15.9s

4.14

1,t4

Yo

Year ended

il{arch 31, 2022

7.7s

0.12

ntnt
March 3l , 2022

15 9s

r 1.4.5

3.68

0.74

0.09

"."%
r5.95

$f**!i1...Fii*
18,59



Privi Biotechnologies private Limitecl
Nofes to the Sflrrrlslonc Financial Statenrents (Continued)

/or thc year ended ;\filt dt : t,Jttt3

(Cunency: Indian Rupces irr lakhs)

24 Employce benefits _ post-enrployment 
benefit plans (Continued)

b) DefincrJ berefia pldns (Conthuted)
Expensc rccognised in stnt0ntcnt of nr0fia nnd loss
Cuncrlt rcr viuc cost
lnrerest on delined bcnelit obligations
1'olal

Remcasurcnren(s rccogoised in olhcrcornpreherrsive inconreChange in l)cmogrophic Assuotprion
Changc in Financial Assumption
Expcricncc adjuslmcnts
T.trl

As at
March 3t,2023

l.r d
%

5.28
%

As at

March3l,2022

3.684,14

0.74**.%i

4.42
%

0.09
%

2.64-*.-*--€ 4.5I
*rijl1t:11.-@*..",,*

March 31,2023 lr{arch 31,2022

ro.io)
(t c1)

7.t5%
8.25%

For servicc 2 years
and beJorv :20%
For sewice 3 to 4

Years: l0%
For servicc 5 years

aad above: i%

lndian Asswed Lives
Morlality (2012-14)

0.0t
( r.48)
I .5(,

Tolnl c.\peolc rccognisrr.l

Prirrcipll actuarial s$sumptlons aa the balance shecl da(cDiscount rate (p.a. )
b'xpccted rarc ol.Salary incrcase (p.a.)
Altrition llak!

lvtorlality 'l'ablcs

Hxperience adjustmenl

benclit obligation
asscts

on plan liabiliries

5.44%

I250/o

For scrvicc 2 years

and below:200/0
For scrvice 3 to 4

Years: l0%
Ibr servicc 5 ycan

and above:.5%

indian Assurcd
l.ives Morlality

The esrimatcs orruturo salary increase .nn(;r^,-i j_ _^..., : . 
(2006-08)

ru.r, 
^ 

ruppry nni a.;ffi #ffi;fi:;l;';ill *-*'d valuation, rake accou.( of inflBrion, senioriry, promorion and othcf retcvart facrors

Eslimated ra(e ofretum <ln plun asset_s i< hcca.t ^_ -...,-_^- ,-
ofrhe obligations. 

-- " -" v'*' asel$ is based on average long term rate ofretum expec(€d on invostmenb ofthc Fund during thc estjmated rcnn

A quantitfltive senritivity enntyois for signilirnrrl :rssunrptlon is as slrou,n ,clorv:

on a mc(hod rhat ait.npolates the impact on defined
or rnc rcportinB [X*iOd" a:r ca.lculated by Actuary.

benefit obligation as a resuh of

t8.s9

(r8.s9)
(1.93)

t5

It{arch 3I,202J

230

(1,97)

March 31,

2.t0
234 t4

(t,97'-1

March3I,2023 March3l,2022
Future

l.mpuu on defincd bcncfil obligalion due lo:a lVo incrcase

on asseb 0.01



Prjvi Riotechnologies private Limiteci
Notes to the Standalone Financial Statcments (Continuett)

y'r rhc year anled A4qrch 31,2023

(Cuncncy: lndian Rupces in lakhs)

25 Rclatcd partydisclosures

tr) Lisr 0fnclatcd parlies

!irlxl$rf r4rlici n,hrls \ylqrol (rrist:

Itotding Coftpntry
Pri\i Spsiatiry C[c,nic.ls Limitcd
(fomterly hown s Faircheot Srrccialiry Lirnilcd)

,U,*,an,,,,*
phsd OrBloic pq. Ltd
pdvi o.Sanics Ltd

Privi Fir)c Sc;ences prir"tc Lirnitcd
Vivira lnvegtnent and lrad;o8 pvr Ltd
Satcllitc lcchro,cgies privrre Limited

Kcy ivhnagcmeni penonnel (Kit{p)
I{r U B Rio(ManagingDi(stor)

Ntr 
^rrhcshp 

Babani(Dirfttor)

During the ycnr, follorviflg tran$rciions rvere carried out rvith thc relared p[rlies !

Ilolding

b)

Unterpris6 owncd or Kcy Monagcmenr I'ersmnei
significently lnlluenccd by kcy
managemcnt personqql or thcir

rchtivs

and thelr relativs

nssctions

of mc mrtcrials
P.ivi $psciulity Chccnlcals Ltd
(fonnrly knorut u l;airthcm Speciolity Limitcd)
Privi Orgarics Ltd
Vivira lnvrsnnenr and Troding pvt Ltd
rrbrse ofConsuoable
Pnssd Organics pll Ltd
Prfvi Lifc licicncc pvl Lrd

seryiccs

Privi Spcciality Chccmicals Ltd
(fonncrly &nom as Fairchen Spccioliry Limitcd)

Privi Spcciality Checmicals Lrd
(fomerly knou as thirchcm Specialiry Lirnirod)

?t rs

Priri Sp**iatity Cheflnicals t.rrl
(fomrcrly knom as Fairclrcnr Spcciality Limited)
rrlrr Pufnblus

Priri Speciality Chccmicals l.,td
(forucrly known as Fairchcn tipcciality Limitcd)
Privi Lifc Sciencc pvt Lrd

Pruad Orguics pvr Lrd

Payrbles

Priyi Sprciality Checngcals Lrd
(fomuly knowrr rs Linared)

IXsrch 3112023 3t Mrch 2022 lrfsrct 31.2023 lt Much 2022 t!{arch 3I,202J

5.09

2.8r

3l March
2022

J.90

1.46

62L.5O 420.00

105.00 60.00

ovncd 0r Kcy
sigrificanaly Inllucnced by kcy

manogelrent perronncl or thcir
rclatlves

March 31,202J 3l Mwtr2022 Msrch Jl,202l 3l Mrch 2022 lrtarch 3f J0Z!

27t.17 t29,t6

2s.00

and Ih€ir relitiv6

3l Mmh
2422

25-00
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Privi Bioteclurologies Private Limited
Notes to the Standalone Financial Statements (Conlinued)

for lhe year ended March 31,2023

(Cunency: Indian Rupees in lakhs)

26 Earnings per shnre
Profi/(Loss) afrer rax attributable to equity shareholders [A]

Number ofequity sharcs at the beginning ofthe year [B]
Nunrbcr ofequily shares outst,anding at the end ofthe year [C]
Weighted average number ofequity shares outstanding during the year

Basic & Diluted camings (in rupecs) per sharc ol face value Rs. l0

(E.8. Sitabkhan)

Proprietor, M.No.3072 I

Mumbai

Date; May 05 2023

Merch 3IJ023 March 31,2022

(r02.26)

3,62,74J28

3,62,74J28

3,62,74J28

(0.28)

(3 r 2.59)

3,62,74,728

3,62,74:128

3,62,74,728

(0.86)

27 Previousycar comparativc
The previous year ligurcs have been regrouped and reclassified, whcrever required.

28 ln formation rvith regard lo other additional information and otier disclosures to be disclosed by rvay of notes to Slatement of Profit and Loss
as specified in Schedule lll to the Act is either'nil 'or' not applicable ' to the Company for tie year.

For I'or ll{iS. [,8 Silabkhrn & Co.
Chailercd Accounnils

For and on behalfofthe Board ofDirectors of
Biotechnologies Private Limlted

D. B. Rao
Managing Dlrector

DIN:0035621B

S lyer

Menbershtp No: 105320

"HY**Direclor
DIN 000st162

Ashrvini Shnh

Contpany Secretary

Menhership No: A-58378
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PRIVI FINE SCIENCES PRIVATE TIMITED

u24110M H2021 PTC358857
Ground Floor, PRIVI HOUSE, A-71 TTC THANE BETAPUR ROAD, NEAR KOPAR KHAIRANE

RAILWAY STATION, NAV| MUMBA|, MAHARASHTRA-4oo 709

L

D|RECTORS', RFPORT

lo
The Members,
Privi Fine Sciences Private Limited

Your Director's have pleasure in presenting the 4th (Fourth)Annual Report of the Company together
with the Audited Financial Statements for the year ended March 3L,2025.

FI NANCIAL STATEM ENTS &RESU LTS:

a. FINANCIAL RESULTS

The Company's performance during the year ended March 3L,2025, is summarized
below:

b. OPERATIONS:

The Company was incorporated on April t3,202Lvide Certificate of lncorporation issued

by the Ministry of Corporate Affairs under the Corporate ldentity Number
(C|N)U24110MH2021PTC358857. The Company is engaged in the manufacturing of
organic chemicals, silicas, inorganic chemicals and their intermediaries.

Particulars
Year ended

March 31,2025

Year ended

March 3L,2024

Total Revenue 5214.98 807.31.

Total Expenses 7026.36 644.!3
Profit before Depreciation, Finance Cost &
lax

(1811.38) 163.L8

Less: Finance Cost 356.57 40.68

Profit before Depreciation & Tax (2t67.9s1 L22.50

Less: Depreciation t228.6t 96,65

Profit before Tax (33s6.s61 25.84

Less: Current Tax / Deferred Tax 58.54 249.65

Less: Provision for Taxation

Profit after Tax (34ss.10) (223.81)



PRIVI FINE SCIENCES PRIVATE TIMITED

u24110MH2021PTC358857
Ground Floor, PRIVI HOUSE, A-71TTC THANE BELAPUR ROAD, NEAR KOPAR KHAIRANE

RAILWAY STATION, NAVI MUMBAI, MAHARASHTRA.4OO 709

During the year under review your Company started the manufacturing activities post
setting up the Plant as per the Capex it had undertaken from April 2022 onwards.
Production activities started with effect from September 30, 2023 on a small scale.
However, the Company could not achieve full production capacity which is normally the
case with any such large scale Chemical Plant being setup. The overall capacity of the Plant
for its various products is close to 2400 metric tonnes per year which consists of products
like Privial, Esters, Anethole and Cyclomen Aldehyde, The management is very confident
that going forward the Company shall be able to achieve and improve its scale of
operations.

However, for the year under review there has been a marked improvement in the
Operations and the Company could achieve a Total Revenue of Rs. 5,214.98 Lakhs (Previous
Year 807.31 Lakhs). The Company has reported a Net Loss of Rs. 3,396,56 as against a Profit
before tax Rs.25.84 lakhs for the Previous Year.

c REPORT ON PERFORMANCE OF SUBSIDIARIES, ASSOCIATES AND JOINT VENTURE

COMPANIES:

Your Company does not have any subsidiary, associate and joint venture company.

d. DIVIDEND:

Considering the loss incurred in the current financial year, your Director's have not
recommended any dividend for the year under review.

e. TRANSFERTORESERVES:

During the period under review, the Board of Directors has not recommended transferring
any amount to reserves as the Company is incurring losses.

f. REVTSION OF FINANCIALSTATEMENT:

There was no revision of the financial statements for the period under review.

g. DEPOSITS:

The Company has not accepted or renewed any amount falling within the purview of provisions

of Section 73 of the Companies Act 20L3 (the Acf') read with the Companies (Acceptance of
Deposit) Rules, 201.4 during the period under review. Hence, the requirement forfurnishing of
details of deposits which are not in compliance with the Chapter V of the Act is not applicable.



PRIVI FINE SCIENCES PRIVATE LIMITED
u24110M H2021PTC358857

Ground Floor, PRIVI HOUSE, A-71 TTC THANE BELAPUR ROAD, NEAR KOPAR KHAIRANE
RA|LWAY STATION, NAV| MUMBA|, MAHARASHTRA-4o0 709

h. prsctosURES UNpER sECiloN 134(31(D OF THE COMpAN!ES ACT. 2013:

Except as disclosed elsewhere in this report, no material changes and commitments which
could affect the Company's financial position, have occurred between the end of the
financial year of the Company and date of this report.

i. DISCTOSURE OF ORDERS PASSED BY REGULATORS OR COURTS OR TRIBUNAT:

The Company had received an order dated December L9, 2Q23, as revised by Order dated
March 13,2024 from National Company Law Tribunal, Mumbai bench in relation to the
Scheme of Amalgamation between Privi Organics Limited (Transferor Company) and privi
Fine Sciences Private Limited (Transferee Company) with effective date of amalgamation
as April 01',2023. As per the said Order, the Transferee Company was to issue and allot to
the Shareholders of Transferor Company, 13 (Thirteen) new Equity Shares of Rs. 10/- each
as fully paid up of the Transferee Company against a (four) existing Equity Shares of
Rs.10/- fully paid-up of the Transferee Company. The said Equity Shares have since been
allotted to the Shareholders of Transferor Company.

J. PARTICUTARS OF CONTRACTS OR ARRANGEMENT WITH RETATED PARTIES:

All Related Party Transactions that were entered into during the year under review were
on an arm's length basis and in the ordinary course of business under the provisions of
Section 188 of the Act and the rules made thereunder. The details of the related party
transactions are furnished in Annexure I and forms part of this Report. Further details of
related party transactions entered into by the Company, are available in notes to the
financial statements section of the Annual Report and forms part of this report.

K. PARTICULARS OF TOANS,GUARANTEES. INVESTMENTS AND SECURITIES:

The Company has not given any loans, guarantees, investments and securities under
Section 1.86 of the Act during the period under review and accordingly disclosure under
this Section is not required.

I. SHARE CAPITAL:

Authorized Capital:

During the year under review, the Authorized Share Capital of the Company increased
from Rs. 2,05,00,00,000 (Rupees Two Hundred Five Crores only) divided into 20,50,00,000
(Twenty Crores Fifty Lakhs) Equity Shares of Rs. 10/- (Rupees Ten only) each by creation
of 3,50,00,000 (Three Crores Fifty Lakhs) new Equity shares of Rs. 10/- (Rupees Ten only)
to Rs. 2,40,00,00,000 (Rupees Two Hundred and Forty crores only) divided into
24,00,00,000 (Twenty Four crores) Equity shares of Rs.10/- (Rupees Ten onry) each
ranking pari passu with the existing Equity shares of the company in all respects.

f-?t"
i,'trr;: ltli

,E
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lssued. Subscribed and Paid-up Capital:

The lssued, subscribed and paid -up share capital as on March gt, zozs is Rs.
2,33,82,92,L00/- (Rupees Two Hundred Thirty-three Crores Eighty-two Lakhs Ninety-two
Thousand One Hundred Only) divided into 23,38,29,210 (Twenty-Three Crores Thirty-
Eight Lakhs Twenty-Nine Thousand Two Hundred Ten) Equity Shares of Rs. 10/- (Rupees
Ten Only)each.

The Company allotted 2,89,35,7L4 (Two Crores Eighty-nine Lakhs Thirty-five Thousand
Seven Hundred Fourteen) Equity Shares of Rs. 10/- each at a premium of Rs. 4/- per Equity
shares aggregating Rs. 40,50,99,996/- (Rupees Forty crores Fifty Lakhs Ninety-nine
Thousand Nine Hundred Ninety-six only)to Karma Fine Sciences PTE Limited on December
3t,2024 pursuant to the resolution passed by the shareholders of the Company on July
t8,2024 approving the conversion of External Commercial Borrowings (ECB) received
from Karma Fine Sciences PTE Limited into Equity Shares.

DlSctosURE UNDER sECrloN 43(alfiil oF THE coMpANrES ACT. 2013:

n

m

p.

The Company has not issued any shares with differential rights and hence no information
as per provisions of Section 43(a)(ii) of the Act read with Rule 4( ) of the Companies (Share
Capital and Debenture) Rules, 2Ot4 isfurnished.

DISCLOSURE UNDER SECTION 54(1)(dI OF THE COMPANIES ACT. 2013:

The Company has not issued any sweat equity shares during the period under review and
hence no information as per provisions of Section 54(1Xd) of the Act read with Rule g(13)
of the companies (share capital and Debenture) Rules, 2014 is furnished.

0rsctosunr uruoen s

The Company has not issued any equity shares under Employees Stock Option Scheme
during the period under review and hence no information as per provisions of Section
62(1Xb) of the Act read with Rule 12(9) of the Companies (Share Capitat and Debenture)
Rules, 2014 is furnished.

coRPoRATE SOCtAt RESPONST Bt L|TY

Section 135 of the Companies Act 2013 is not applicable to the Company as the Company
does not have the specified turnover or net worth or profit criteria and hence there is no
statutory requirement for the company to undertake csR activities

o
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q. DISCLOSURE UNDER SECTIoN 67(31 OF THE COMPANIES ACT, 2013:

The Company does not have a scheme of ESOP and hence disclosures pursuant to Section
67(3) of the Companies Act, 2013 are also not required to be furnished.

MATTERS RETATED TO DIRECIORS AND KEy MANAGERTAT PERSONNEL

a) BOARD OF DIRECTORS & KEY MANAGERIAL PERSONNET

During the year under review:

Mr. Arun Anant Newalkar was appointed as a Whole Time Director and Chief Financial
Officer for a period of 3 years w.e.f. April 0L,2024 up to March 3L,2027 .

Mr. Sanjeev Gajanan Patil was appointed as a Whole-Time Director w.e.f April 01, 2024,
Mr. Ramesh Vishanlal Kathuria was appointed as a Whole Time Company Secretary w.e,f
April0t,2024.
Ms. Snehal Mahesh Babaniwas appointed as Managing Director of the Company w.e.f April
0t,2024 for a period of 5 years commencing from April 0L, 2024 up to March 3t,2029.

The above decisions were made at the meeting of the Board of Directors which was held
at March 29, 2024 and in relation to that the Company has carried out necessary filings
with the regulatory authorities.

3, D]SCLOSURES RELATED TO BOARD, COMMITTEES AND POLICIES

a. BOARD MEETINGS:

During the year under review, the Board of Directors met June 20,2024, September
27,2024, December 3L,2024 and February 27,2025 in accordance with the provisions of
the Companies Act, 2013 and rules made thereunder.

b. DIRECTOR'S RESPONSIBILTTY STATEMENT:

ln terms of Section 134(5) of the Companies Act, 2013, in relation to the audited financial
statements of the Company for the year ended March 3L,2025, the Board of Directors
hereby confirms that:

in the preparation of the annual accounts, the applicable accounting standards had

been followed along with proper explanation relating to material departures.

il.

ilt,
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4.

b. such accounting policies have been selected and applied consistently, and the
Directors made judgments and estimates that are reasonable and prudent so as to
give a true and fair view of the state of affairs of the Company as at March 31, 2025
and of the loss of the Company for that period;

c. proper and sufficient care was taken for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of
the Company and for preventing and detecting fraud and other irregularities.

d. the annual accounts ofthe Company have been prepared on a going concern basis

e. proper systems have been devised to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

c. RISK MANAGEMENT POLICY:

The Company in in the process of formulating a Risk Management Policy and guidelines
to avoid events, situations or circumstances which may lead to negative consequences on
the Company's businesses and shall define a structured approach to manage uncertainty
and to make use of these in their decision-making pertaining to all business divisions and
corporate functions.

d. INTERNAL CONTROL SYSTEMS:

Adequate internal control systems commensurate with the nature of the Cornpany's
business and size and complexity of its operations are in place has been operating
satisfactorily. lnternal control systems comprising of policies and procedures are designed
to ensure reliability of financial reporting, timely feedback on achievement of operational
and strategic goals, compliance with policies, procedure, applicable laws and regulations
and that all assets and resources are acquired economically, used efficiently and
adequately protected.

E. PAYMENT OI REMUNERATION / COMMISSION TO DIRECTORS FROM HOLDING OR
SUBSIDIARY COMPANIES:

None of the Directors of the Company are in receipt of remuneration/commission from
the Holding company of the company. The company do not have subsidiary.

AUDITORSAND REPORTS:

a. AUDITORS REPORT:

M/s E' E' Sitabkhan & Co., Chartered Accountants, Statutory Auditors of the Company,
have given Auditor's Report for the year ended 31st March 2025 read with the explanatory

t
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5.

notes therein which are self-explanatory and therefore, do not call for any further
explanation or comments from the Board under Section 134(3) of the companies Act,
20L3.

b. AFpOTNIMENTOF STATUTORy AUDITOR:

Pursuant to the provisions of section 139 of the companies Act, 2013, M/s E.E.Sitabkhan & co' chartered Accountants, (Firm Regisiration no. 110300w)were
appointed as the statutory Auditors of the company *tro shall hold office from the
conclusion of the 1st Annual General Meeting till the conclusion of the o,h ennuat
General Meeting of the Company.

Your company has received confirmation frorn Auditors to the effect that their
appointment, with the limits specified under the Companies Act, 2013 and the firm
specifies the criteria specified in Section 141of the Companies Act,2013 read with Rule 4
of the Companies (Audit & Auditors) Rules, 2014,

ln accordance with Section 139 of the companies Amendment Acl,2oLT,notified w.e.f.
May7,2018, bythe Ministryof CorporateAffairs,theappointmentof StatutoryAuditors
is not required to be ratified at every Annuar Generar Meeting. Hence, M/s. E. E.sitabkhan & Co', Chartered Accountants, continues as a statutory Auditors until theconclusion of 6thAnnual General Meeting of the Company.

STHER DISCLOSURES

other disclosures as per provisions of section 134 of the Act read with companies (Accounts) Ruleg
201.4 are furnished as under:

a. ErrRACTOIANNUALAFTURNI

"with the notification of the companies (Management and Administration)Amendment RuleE
2021, dated 5th March, 2021 (Amendment Notification 202L') the erstwhile Rule 12 of thecompanies (Management and Administration) Rules, 2014 has been substituted to do awaywith the requirement of attaching the extract of annual return with the Board,s Report
completely subject to the condition that the web-link of the annual return is disclosed in the
same.

However, the company does not have a functional website. Therefore, if any Member wishes
to receive the Annual Return, he/she can request in writing to the company,,,

b.

FARN!,NGSANp ouf€o:

The particulars as required under the provisions of section 134(3) (m) of the companies
Act, 201"3 read with Rule g of the companies (Accounts) Rules, 203.4 in respect of
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conservation ofenergy and technology absorption have not been furnished, considering the nature
of activities undertaken by the Company during the year under review.

During Period under review, the company has following Foreign exchange Earning and outgo

Parti cu lar Amount (ln Lakhs)

_Fglgl$ Excha nge Ea rn lngs 942.54

Jorelgn Exchange Outgo 252.15

c. PREVENTION oF SEI(UAL HAfiAS$MENTT

Pursuant to the provisions of "The Sexual Harassment at Workplace (Prevention, Prohibition and
Redressal) Act, 2013 ("Act"), the company has put in place poLlcy oN PREVENTIoN oF SEXUAL
HARASSMENT AT WORK (POSH). The lnternal Complaint Committee (lCC) has been formed for all
locations of the Company to deal with the matters falling within the purview of the Policy. Regular
meetings ofthe ICC have been conducted,

During the year, no case pertaining to sexual harassment at workplace has been reported to the
Company.

d, Cost Auditorsr

During the year under review, your Company is not required to maintain cost records as specified
by the Central Government under Section 143(1) of the Companies Act, 2013 in respect of the
businesses ofthe Company and accordingly no accounts and records are made and maintained by
your Company.

€. Comnllance with Secretarial Standardsl

The Company is in compliance with the mandatory Secretarial Standards.

f There are no proceedings, either filed by Privi Fine Sciences Private Limited or filed against privi
Fine sciences Private Limited, pending under the lnsolvency and Bankruptcy code, 2016 as
amended, before National Company Law Tribunal or other courts during the period under review.

g' During the year under review, there was no matter arising with respect to difference between
amount of the valuation done at the time of one-time settlement and the valuation done while
taking loan from the Banks or Financial lnstitutions.

6. ACKNOWIEpGEMENTSANpApPREC|ATION;

Your Directors' take this opportunity to thank the customers, shareholders, suppliers, bankers,
business partners/associates, Central and State Governments for their consistent support and
encouragement to the Company.

L-- tr n !-)
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PIB,E-STqRS' REPoRT

To

The Members,

Privi Fine Sciences Private Limited

Your Director's have pleasure in presentingthe 3'd (Third) Annual Report of the Company

together with the Audited Financial Statements for the year ended March 3t,2024.

1. F"frlAlv.cJAl,.5J"AI_EMENrS* nE$gHSi :

a t u\|a NstA f., R"q_s*q t rs_

The Company's performance during the year ended March 3L,2O24, is

summarized below:

ln Lakhs)

Particulars

March 1L,2024

Year ended Year ended

March 31,2023

Total Revenue 807 ,3 1 61.76

Total Expenses 644.13 1.74

Proflt before Depreciation, Finance

Cost & Tax
163.18 260.0

Less: Finance Cost 40.58 6958

Profit before Depreciation & Tax L22.50 1.33

Less: Depreciation 96.66 5.34

Profit before Tax 2s.84 (

Less: Current Tax

Less: Provision for Taxation

Profit after Tax (223.8t1 rffi&

Works: Plot No. C-39 & C-39 Part, MIDC Lote Parshuram lndustrial Area, Tal. Khed, District. Ratnagiri 4t5722
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b. OPERATIONS;

During the year under review your Company started the manufacturing activities

post setting up the Plant as per the Capex it had undertaken from April 2022

onwards. Production activities started with effect from September 30, 2O23 on a

small scale. However, the Company could not achieve it's full production capacity

which iS normally the case with any such large scale Chemical Plant being setup.

The overall capacity of the Plant for its various products is close to 3000 metric

tonnes which consists of products like Privial, Esters, Anethole and Cyclomen

Aldehyde. The management is very confident that going forward the Company shall

be able to achieve and improve its scale of operations.

However, for the year under review as the production activities were still being

normalized, the operations carried out during the period are treated as Trial Run.

The Company has achieved sales revenue of Rs, t574.24lakhs during the period

with a Profit before tax Rs.25.84 lakhs.

c. REPORT ON PERFORMANCT:sFSUSStOlAniEs; AL$OqlArES AND JoINT VENTURE

COMPANIES:

Your Company does not have any subsidiary, associate and joint venture company.

d. DIVIDEND:

Considering the loss incurred'in the current financial year, your Director's have not

recommended any dividend for the year under review.

e. TRANSFER RESERVES:

During the period under review, the Board of Directors has not recommended to
transfer any amount of reserves as the Company is incurring losses.

f. BEY1SI9SQF EUlliWcrALsrArEMENr:

There was no revision of the financial statements for the period under review

E. DEPOSITS:

The Company has not accepted or renewed any amount falling within the purview of
provisions of Section 73 of the Companies Act 2013 (the Act")
Companies (Acceptance of Deposit) Rules, 2014 during the pe

Hence, the requirement for furnishing of details of deposits

compliance with the Chapter V of the Act is not applicable.

Works: Plot No. C-39 & C-39 Part, MIDC Lote Parshuram lndustrlal Area, Tal. Khed, Dlstrlct. Ratnasiri 4t5722.
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h. P r sclosu R Es u N p E q sEgn o N, H{{-3t (l 1,0 r TH E c0 MpAl.:uEg AEI. ?9,1,3.;

Except as disclosed elsewhere in this report, no material changes and
commitments which could affect the Company's financial position, have occurred
between the end of the financialyear of the Company and date of this report.

i. p iSqLpsuRE oF g BpERs,?-A$gEp,sJ nFsu rAroRs oR,cou Rrs oB, rR I BUNA.U.

During the period under review your company had received an order dated
December 19,2023, as revised by order dated March L3,2oz4 from National
Company Law Tribunal, Mumbai bench in relation to the Scheme of Amalgamation
between Privi Organics Limited (Transferor Company) and Privi Fine Sciences
Private Limited (Transferee Company) with effective date of amalgamation as April
0L,2023. As per the said order, the Transferee company was to issue and allot to
the shareholders of Transferor company, 13 (Thirteen) new Equity shares of Rs.
L0/- each as fully paid up of the Transferee company against 4 (four) existing
Equity Shares of Rs.10/- fully paid-up of the Transferee Company,

Accordingly, the Company has increased the Authorized Share Capital to
-,,""'..'.,. Rs.2,05,00,00,000 (Rupees Two Hundred and Five crorres only) divided into 20,50,

00,000 (Twenty crores Fifty Lakh) Equity shares of Rs.j.0/- (Rupees Ten only) each
by creation of 1.0,00,00,000 (Ten crore) new Equity shares of Rs. j.0/- (Rupees Ten
Only) each ranking pari passu with the existing Equity shares of the Company in all
respect and that Clause V of the Memorandum of Association had been altered
accordingly.

i, PARil gp raB$.Q,E ffi Nr,iniiet$, gs*aBRA lu c E M E NT WlI tt RH,IAI F"p*p, A Rfl E.s !

All Related Party Transactions that were entered into during the year under review
were on an arm's length basis and in the ordinary course of business'under the
provisions of Section 188 of the Act and the rules made thereunder. The details of
the related party transactions are furnished in Annexure I and forms part of this
Report. Further details of related party transactions entered into by the Company,
are available in notes to the financial statements section of the Annual Report and
forms part of this report.

k.

The Company has not given any loans, guarantees, investme
under Section 186 of the Act during the period under review
disclosure under this Section is not required.

works: Plot No. c-39 & c-39 part, MlDc Lote parshuram IndustrlalArea, Tal. Khed, Dlstrict, Ratnagirl 4Ls722.
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I. SHARE CAPITAL;

Authorized Capital:

During the year under review, the Authorized Share Capital of the Company was

Rs.2,05,00,00,000 (Rupees Two Hundred and Five Crores only) divided into 2A,50,

00,000 (Twenty Crores Fifty Lakh) Equity Shares of Rs.10/- (Rupees Ten Only) each.

l*sue$, $ubscri g$lS,nd]iF,atdiun Qapitpl r

The lssued, Subscribed and Paid -up Share Capital as on March 3L, 2024 is Rs.

2,04,89,34,960/-(Rupees Two Hundred Four Crores Eighty-nine Lakhs Thirty-four
Thousand Nine Hundred Sixty only) divided into 20,48,93,496 (Twenty Crores

Fourty-Eight Lakhs Ninety-Three Thousand Four Hundred Ninety-six) Equity Shares

of Rs. 10/- (Rupees Ten Only) each.

m. UNDER

The Company has not issued any shares with differential rights and hence no

information as per provisions of Section a3(aXii) of the Act read with Rule a(a)of
the Companies (Share Capital and Debenture) Rules ,20t4 is furnished.

n, DISCLOSURE UNDER SECTIOIII 54(1I{d} OF THE COMPANIES ACT. 2013:

The Company has not issued any sweat equity shares during the period under

review and hence no information as per provisions of Section 54(1)(d) of the Act

read with Rule 8(13) of the Companies (Share Capital and Debenture) Rules ,20!4
is furnished.

O. p tsct osu RE*u-,N pER sEgTtoN 62(1)f hl oF rH E coM pAN 
I F5 AqL?qx-E :

The Company has not issued any equity shares under Employees Stock Option
Scheme during the period under review and hence no information as per
provisions of Section 62(1)(b) of the Act read with Rule 12(9) of the Companies
(Share Capital and Debenture) Rules,20L4 is furnished.

p. SCIEpgFATE,,$-gCjAt,RE$pOH$i.BItttr,

Section 135 of the Companies Act 201.3 is not applicable to
Company does not have the specified turnover or net worth
hence there is no statutory requirement for the Compan
activities

Works: Plot No. C-39 & C-39 Part. MIDC Lote Parshuram lndustrlal Area. Tal. Khed. District. Ratnaeiri 4t5722.
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q.

2.

The Company does not have a scheme of ESOP and hence disclosures pursuant to
Section 67(3) of the Companies Act, 20L3 are also not required to be furnished.

MAT.TERS. REIATED TO DI RECTORS AN D KEY MANAG ERIAL PERSON f{ TL

a) BOARD gF'ElREtrSn$.,8(il(EY MANAGERIAL PERSONNEL'''

During the year under review:

h Mr.Arun Anant Newalkar was appointed as a Whole Time Director and Chief
Financial Officer for a period of 3 years w.e.f.April OL,2OZ4 upto March 3t,2027.

ll" Mr.Sanjeev Gajanan Patil was appointed as a Whole Time Director w.e.f April 01,
2024.

lll, Mr.Ramesh Vishanlal Kathuria was appointed as a Whole Time Company Secretary
w.e.f April 0L,2024.

lV, Ms.Snehal Mahesh Babani was appointed as Managing Director of the Company
w.e.f April 01,2024 for a period of 5 years commencing from April 01, 2024 upto
March 3L,2029.

The above decisions were made at the meeting of board of directors which was

held at March 29, 2024 and in relation to that the Company has carried out
necessary filings with the regulatory authorities,

3. PISCLoSU.FFSRELAJEp-roBs*Rbi$#lvttvllTrHHsANSLPT0LISf E$

EoAR,P MEEilNcs:

During the year under review, the Board of Directors met four times on May 05,

2023, June 05 2023, September L1,2023, November L6,2023, January 25,2Q24 and
March 29,2024 in accordance with the provisions of the Companies Act,201.3 and
rules made there under.

b. DTRECTOR'S RESpONStBil-tTy STATEMENT:

ln terms of Section 134(5) of the Companies Act, 2013, in relation to
financial statements of the Companyforthe year ended March 31,

of Directors hereby confirms that:

a. in the preparation of the annualaccounts, the applicable
had been followed along with proper explanation rel

Works: Plot No. C-39 & C-39 Part, MIDC Lote Parshuram lndustrial Area, Tal. Khed, District. Ratnaglrl 415722,
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b. such accounting policies have been selected and applied consistently and the
Directors made judgments and estimates that are reasonable and prudent so

as to give a true and fair view of the state of affairs of the Company as at March
3L,2024 and of the loss of the Company for that period;

c. proper and sufficient care was taken for the maintenance of adequate
accounting records in accordance with the provisions of this Act for
safeguarding the assets of the Company and for preventing and detecting
fraud and other irregularities.

d. the annual accounts ofthe Company have been prepared on a going concern

basis.

e. proper systems have been devised to ensure compliance with the provisions

of all applicable laws and that such systems were adequate and operating
effectively.

c. RISK MANAGEMENT,P9I..I_CJ;. ''' :,

As of March 3L, 2024 your Company has not started with its operations. The

Company in due course of time shall design the Risk Management Policy and
guidelines to avoid events, situations or circumstances which may lead to negative

consequences on the Company's businesses and shall define a structured
approach to manage uncertainty and to make use of these in their decision-making
pertaining to all business divisions and corporate functions.

d. INTERNAL CONTROT SYSTEMS:.

Adequate internal control systems commensurate with the nature of the

Company's business and size and complexity of its operations are in place has been

operating satisfactorily. lnternal control systems comprising of policies and

procedures are designed to ensure reliability of financial reporting, timely

feedback on achievement of operational and strategic goals, compliance with
policies, procedure, applicable laws and regulations and that all assets and

resources are acquired economically, used efficiently and ad

Works: Plot No. C-39 & C-39 Part, MIDC Lote Parshuram lndustrlalArea, Tal. Khed, District. Ratnagirl 415722.
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e. FAI'rM H,$tT;Sf;;RFM U N E RAil o N. I_ qgM M t sS t O N Tp p t R E qro RS .FgS M r rHq rar H s
9 n slr Bs I PlARy, cp M r,Alv.t Fsj

None of the Directors of the Company are in receipt of remuneration/commission
from the Holding Company of the Company. The Company do not have subsidiary.

W

M/s E. E. Sitabkhan & Co., Chartered Accountants, Statutory Auditors of the
company, have given Auditor's Report for the year ended 31st March za24 read
with the explanatory notes therein which are self-explanatory and therefore, do
not call for any further explanation or comments from the Board under Section
134(3) of the Companies Act, 201.3.

b. APPoTNIMFNT g,tJrAT,UToFy Ap"plronf.

Pursuant to the provisions of section 139 of the companies Act, zot3, M/s E.E.

Sitabkhan & Co. Chartered Accountants, (Fir:m Registration no. 110300W) were
appointed as the Statutory Auditors of the Company who shall hold office from
the conclusion of the 1st Annual General Meeting till the conclusion of the 6th

Annual General Meeting.

our Company has received confirmation from Auditors to the effect that their
appointment, with the limits specified underthe Companies Act, 2013 and the firm
specifies the cr:iteria specified in Section L41 of the Companies Act, 20L3 read with
Rule 4 of the Companies (Audit & Auditors) Rules, ZOt4.

ln accordance with Section 1.39 of the Companies Amendment Act, 2017, notified
w.e.f. May 7, 20L8, by the Ministry of corporate Affairs, the appointment of
Statutory Auditors is not required to be rratified at every Annuat General Meeting.
Hence, M/s. E. E. sitabkhan & co., chartered Accountants, continues as a

Statutory Auditors until the conclusion of 6th Annual General Meeting of the
Company.

5. OJ4EB qHQtOSU-BES,

Other disclosures as per provisions of Section 134 of the Act
(Accounts) Rules, 20L4 arefurnished as under:

4.

a

Works: Plot No. G39 & C-39 Part, MIDC lote Parshuram IndustrlalArea, Tal, Khed, District. Ratnagiri 4t11zz.
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a. EXT-BAF-r qf ANNUA!. RFIUW

"With the notification of the Companies (Management and Administration)
Amendment Rules, 2021, dated 5th March, 2021 (?mendment Notification 2021')the
erstwhile Rule 12 ofthe Companies (Management and Administration) Rules, 2014 has

been substituted to do away with the requirement of attaching the e)dract of annual
return with the Board's Report completelv subject to the condition that the web-link
of the annual return is disclosed in the same.

However, the Company does not have a functionalwebsite. Therefore, if any Member
wishes to receive the Annual Return, he/she can request in writing to the Company,"

b. c.oNsERV IION oF FNFBqy,, Jqg"4tlgLoGV,.Aqs,QRpTu\| S.Nq FoBEtqN
EXCHANGE EARNINGS AND OUTGO:

The particulars as required under the provisions of Section 134(3) (m) of the
Companies Act, 2013 read with Rule 8 of the Companies (Accounts) Rules, 2AI4in
respect of conservation of energy and technology absorption have not been
furnished, considering the nature of activities undertaken by the Company during
the year under review.

During the period under review, the Company has neither earned nor used any

foreign exchange.

C. PREVENT]ON OF SEXUAL HARASSM.ENT:

The Company has put in place POLICY ON PREVENTION OF SEXUAL HARASSMENT

AT WORK (POSH). The lnternal Complaint Committee has been formed for all
locations of the Company to deal with the matters falling within the purview of
the Policy.

During the year, no case pertaining to sexual harassment at workplace has been

reported to the Company.

d. Cos(SHditorg.:

During the year under review, your Company is not required to maintain cost
records as specified by the Central Government under Section
Companies Act, 2013 in respect of the businesses of the Comp
no accounts and records are made and maintained by your Co

e. Hb,rn ptian"q*e.; Wit h seSretn.rjn |,Sla n C a rCF,:

The Company is in compliance with the mandatory Secretarial Sta

WOfkS: PlOt NO. C.39 & C-30 Part. Mlllf I nto Darchrrrnm lnr{rrc}rirl Araa Tal lrh^,I hl.}.i-} D^}---!-r ^qE1^^
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f. There are no proceedings, either filed by Privi Fine Sciences Private Limited or filed
against Privi Fine Sciences Private Limited, pending under the lnsolvency and
Bankruptcy Code, 2016 as amended, before National Company Law Tribunal or
other courts during the period under review.

g. Since the Company was incorporated only on L3th April, 2}zL,there was no matter
arising with respect to difference between amount of the valuation done at the
time of one-time settlement and the valuation done while taking loan from the
Banks or Financial lnstitutions.

5.

Your Directors' take this opportunity to thank the customers, shareholders, suppliers,
bankers, business partners/associates, Central and State Governments for their
consistent support and encouragement to the Company.

For and on behalf of

Babani

tt/ DtN:07612706

Date: June 20,2024
Place: Navi Mumbai

Regi$Jsred.O-ffipe.

Ground Floor,"privi House" A-71TTC, Thane Belapur Road,
Near Kopar Khairane Railway Station,
Navi Mumbai- 400 710.

CIN : U24110M H2021pTC358857

Tel No. +9L 22 277 83040 / ALl 4s, 66023500 Fax No. +gr zz 27 7 g3o4g
E-Mail:M

Director
DIN:07672705

RESN,
0rFlsH

Works: Plot Nn- f-?O P, f-ilQ Derf lalnl^ I nia Derchrrram tn{rra}rlrt lr'^- T-t uL^'l nr-r.:-. nrr---!-! ,i Errr



PRIVI FINE SCTE.NCH.S PRIVATE LIMIITED
u241 10M H2021PTC358857

Registered office: GRoUND FLOOR, PRtVt HOUSE, t-TtTTCTHANE BEI"APUR ROAD, NEAR KOPAR
KHA| RANE RAt LWAY STATION, NAV| MU M BA!, MAHARASHTRA - 400 7 10
Ph. No. 022 - 277 8?03O Fax 022 - 277 83049 E-mail : ramesh k@ privi.co.in

Annorurel

Form No.AOC-2

(Pursranttoclause (hlof sub*ection (3)ofseciion l34oftheActand RuleS(2)oftheCompani,es{Accounts} Rules,

?IJ/L4I

Form fur disclosurc of partkulars of ontnce/arrangemenb entered into by the company with rehted parties

refened to in sub*ection (11 of section 188 of the Companies Act, 2013 inchrding ceftain arms hngth transactions

under thhd proviso thereto

Details of ontracts or arnngement ortnnsactions at arm's length basb

Sr.no Name of
Company

the

Relationship

ofNature Nature of Transaction Amount

(Rs in
Lakhs)

by key management
personnel or their
relatives

Purchase of assets and

chemicals
2.61

Private Limited by key management

personnel or their
relatives

owned Purchase

chemicals
assets and

Enterprise owned

by key management

personnel or their
relatives

Enterprise owned

by key management

personnel or their
relatives

Rent Paid

Sale of Chemicals

0.90

33.17

3

4,

Privi Speciality
Chemicals Limited

Chemicals Limited
Privi

5. Privi Speciality
Chemicals Ltd USA

Enterprise owned

by key management
personnel or their
relatives

Sale of Chemicals 383.34

6 Snehbl Babani Key Managerial
Personnel and their

Salary Paid 6.00

Works: Plot No. C-39 & C-39 Part, MIDC lote Parshuram lndustrialArea, Tal. Khed, District. Ratnagiri 4L5722



PRIVI FINE SCIENCES PRIVATE LIMITED
u24110M H202 1PTC3s88s7

Registered office: GRoUND F[ooR, PRtvtHousE, A-TLTTCTHANE BEIAPUR ROAD, NEAR KOPAR
KHATRAN E RAttWAy STATION, NAV| M UM BAt, MAHARAS HTRA - 4O0 7 tO
Ph. No. O22-2778303O Fax O22-27783049 E-mail: rameshk@privi.co.in

relatives

7 Privi Speciality
Chemicals Limited

Enterprise owned

by key management

personnel or their
relatives

Job work charges

received

8 Vivira Investment

and Trading Private

Limited

Enterprise owned

by key management

personnel or their,
relatives

Interest Paid

9 Moneymart
Securities Private
Limited

Enterprise owned

by key management
personnel or their
relatives

Interest Paid 1.64

1 0 Vivira lnvestment
and Trading Private

Limited

Enterprise owned

by key management
personnel or their
relatives

Equity Shares Issued 67tA.9s

, 
11,

:

Moneymart

Securities

Limited
Private

Enterpiiie o ed

by key management
personnel or their
relatives

266.42

T2 Privi Speciality
Chemicals Limited

Enterprise owned

by key management
persorinel or their
relatives

Deposits for Rent 0.s0

13" ,Vivira Investment

and Trading Private

Limited

Enterprise owned
by key management
personnel or their
relatives

Loan taken 2025

14. Vivira Investment
and Trading Private

Limited

Enterprise owned
by key management
personnel or their
relatives

Loan repaid 1t570

Works: Plot No. C-39 & C-39 Part, MIDC lote Parshuram tndustrtalArea, Tal. Khed, District. Ratnagiri 4tS7Z2



PRiVI FINE SC]EI\ICHS PRIVAT:C LIMITED
u24110M H2021PTC358857

Registered Office: GROUND FLOOR, PRIVIHOUSE, A-TLTTCTHANE BELAPUR ROAD, NEAR KOPAR

KHATRANE RATLWAY STAT|ON, NAV| MUMBA|, MAHARASHTRA - 400 710
Ph. No. O22-27783030, Fax 022-27783049 E-mail: rameshk@privi.co.in

For and on behalf of the Board

JyotiMahesh Babani

Director

DIN:07672705

Snehal Mahesh Babani

Managing Director

DIN:07672705

Date: June 20,2024
Place: Navi Mumbai

I Enterpriseowned lReCeivables/other
by key management 

I

personnel or their 
Irelatives 
I

assets 40.08

Enterprise o*ned
by key management

personnel or their
relatives

Receivables/other assets 275.64

Works: Plot No. G39 & C-39 Part, MIDC Lote Parshuram lndustrialArea, Tal. Khed, District. Ratnagiri 4L5722



H" N. SITI{FKI{AT\I & CO.
CHARTERED ACCOUNTANTS
E. E. $itabkhan B.Com., F.G.A.
Office #17, Ground Floor, Mubarak CHSL, Church Road, Marol, Andheri East, Mumbai- 400059.
Tel. : 9967315153 / 9322530507. Email : e.e.sitabkhan@hotmail.com

AUDITOR'S REPORT

To the Members of PRIVI FINE SC,IENCES PRIVATE LIMITED

Report on the FinancialStatements

We have audited the accompanying financial statements of PRIVI FINE SCIENCES

PRIVATE tlMlTED ("the Comp?flY"), which conrprise the stanclalone balance sheet as at 3l$
March2024,andthestandalone statementofprofitandloss(includingothcrcomprchcnsiveincome)o
llle slandalnrte slalenlenl ol'changes in cquityand the standalone cash flow statemenl for lhe
year then cnded, and notes to ths standalone Ind AS financial statements, including a sunmary
of the significant accourttirtg po)icies and ollrer explanatory infornration (herein after refened to as

''standalone fi nancial staternents')..

Management's Responsibility for the Finapcial Statements

The Company's Board of Directors is resqonsible for the matters stated in Section
134(5) of the Companies Act, 20L3 ("the 6ct") with respect to the preparation and
presentatlon of these standalone financial ptatcmcnts that givo a true and fair view of
the financial position, financial performqnce and cash flows of the company in
accordance with the accounting principles generally accepted in lndia, including the
Accounting Standards specified under Section 133 of the Act, read witlr Rule 7 of the
Companies (Accounts) Rules, 2014. This rqsponsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for pr:eventing and detecting fraud$ and
other irregularities; selection and applicption of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free frorn material misstatement, whether due to
fraud or error.

Audito r's Responsibi I ity

Our responsibility is to express an opinion on these standalone financial statements
based on our audit. We have taken into account the provisions of the Act, the
accounting and auditing standards and matters which are required to be included in
the audit report under the provlsions of the Act and the Rules made thereunder.

We conducted pur ag{lt in accordance witl the Standards on Auditing specified under
Section 143(10) of ilre Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable rriurn* about
whether the financial statements are free from material misstatement.



H. E. SITANKHAN& CO.
CHARTERFD ACCOUNTANTS
E. E. Sitabkhan B.Com., F.C,A.
Oftice#17, Ground Floor, Mubarak CHSL, Church Road, Marol, Andheri Fast, Mumbai - 400059
Tel. : 99673'15153 / 9322530507. Emait : e.e.sitabkhan@hotmail.com

An audit involves performing piocedures to obtain audit evidence about the amounts
and the disclosures in the financial stateqents. The procedures selected depend on
the auditor's judgment, including the asses$ment of the risks of material misstatement
of the financial statements, whether due to fraud or error^ ln making those risk
assessments, the auditor considers intprnal financial control relevant to the
Company's preparation of the financial st?tements that give a true and fair view in
order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on whether the Company has in place an
adequate internal financial controls system over financial reporting and the operating
effectiveness of such controls. An audit also includes evaluating the appropriateness
of the accounting policies used and the reasonableness of the accounting eslimates
made by the Company's Directors, as wellas evaluating the overall presentation of the
financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on thg standatone financial statements.

Opinion

ln our opinion and to the best of our information and according to the explanations
given to us, the financial statements give the information required by the act in the
manner so required and give a true and fail view in conformity with the accounting
principles geneieliy. accepted in lndia of thg stite of affaiis of the Cornpany is at E-iil
March 2024, and its profit and other complehensive income, changes in equity and
its cash flows for the year ended on that date.

,basis

retrospective
T)Mumba



}J" H. $TTAffK${AN & CO.
CHARTERED ACCOUNTANT$
E. E. Sitabkhan B.Com., F.C.A.
Office #17, Ground Floor, Mubarak CHSL, Church Road, Marol, Andheri East, Mumbai- 40005g.
Tel. : 9967315153 I 932253A5A7. Email : e.e.sitabkhan@hotmail.com

ttu
Report on Other Legal and Regulatory Requirements

l. As rcquired by fhe Companies (Auditors'llepo$ Order,20l6 (,the Order') issued by
the central Governmcnt in terms of section 143 (ll) of the Act, we give in the
'Annexure A' a statement on the mattsrs specified in'paragraphs 3 and 4 olthe Order,
to the extent applicable.

2. As required by section 143 (3) of thp Act, we report that:

a. We have obtained all the information and explanations which to the best
of our knowledge and belief werp necessary for the purpose of our audit;

b. ln our opinion proper books of account as required by law have been kept
by the company so far as appear$ from our examination of those books [and
proper returns adequate for the purposes of our audit have been received
from branches not visited by usl;

c' The Balance Sheet and Staternen| of Profit and Loss dealt with by this Report
are in agreement with the books of account;

d. ln our opinion, the Balance sheet and statement of profit and comply with
the Accounting Standards referred to in Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 20 j.4

e. on the basis of the written representations received from the Directors as
on 31 March 2024 taken on recard bythe Board of Directors, none of the
directors is disqLralified as on 3l Mqrch 2024 from b*i,r; u;;;;";;J .; ;
director in terms of Section 164 (2) of the Act; and.

f' With respect to the adequacy of the internal financial controls over financial
reporting of the company and tfe operating 

"tr""iiu"nur;;irr.t ;;;i;;
refer to our separate report in {Annexure 8,,,

Placet Mumbai
Date:20th juneilA2}

BKAOZY556l

;
|'

t.
i
t
t
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l,
1

i
j
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CHARTERED ACCOUNTANT$
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Office #17, Ground Floor, Mubarak CHSL, Church Road, Marol, Andheri East, Mumbai- 40005g
Tel. : 9967315153 / 9322530507. Emaii : e.e.sitabkhan@hotmail.com

ffi
(i)

PRIVI FINH SCiENCES PRIVATE LIMITED
"Annexure A" to the Independent Auditors' Report - 31 March 2024
(Referred to in our report of even date)

(c)

Organics

(a) (A) The Company has maintained proper records showing full particulars, including

quantitative details and situation of Property, Plant and Equipment items purchased

but not pending for instatlation.

(B) The Company has maintained proper records showing full parliculars of intangible

assets.

(b) All fiied assets are physicatty vgrified by the management in our opinion, is
reasonable having regard to the size of the Company and ihe nature of its asse{s. The
physical verification of fixed assetp was done in' financial year 2023-24 and No
material discrepancies were noticed on such verification.

According to the lnformation and elplanations given to us and on the basis of our
verification of records of the Company, the title deed of Lease hold land plot no. c-3g,
c-39(Part) ,MlDc lote , Tq.- Khed, Dist. Ratnagiri hetd in the name of M/s privi

M/s Privi
Ltd . (the

Limited (the
Organics Ltd

Transferor
(the Tra

Transferee Company)

prior to merger
and M/s

The merger scheme of
Pdvi Fine Sciences Pvt.

by NCLT Mumbai Bench. Subsequently

basis of

assets or

(d)

(e)

(ii) (a)

of Use

qre physically verified during the year by the
ls and no material discrepancies are noticed on

us and on rthe basls of our
has no sanctioned working
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Tel. : 9967315153 / 9322s30s07. Emait : e.e.sitabkhan@hotmail.com

Nature Closir Balance st

Mutual Fund 136

(iii) (a) According to the information and explanations given to us and on the basis of our

(v)

(vi)

(vii)

examination of lhe records of the Cor4pany has made lnvestment during the year as

(b) The terms and conditions of investments made are not prejudicial to the interest of the
c0mpany.

(iv) According to the infornration and given to us and on the hasis of our

income year.

examination of the records, the
security as specified under section
investrnent made by the Company
with.

ln our opinion and according to the information and explanations given to us, the
Company has not accepteci any cleposits or amounts which are deemJd to be deposits
from the public. Accordingly, clause 3(v)'of the orcler is not applicable.

ln our opjnion the rules prescribed by fhe Cenlral Government for maintenance of cost
records under Section 148(1) of the Cornpanies Act, 2013 is not applicable to Company.

According ts the information and expfanafions given to us and on the basis of our
examination of the records of the Company, amoints deductedia;.tu*J in in- n""t* "iaccounl itt respect of undisputecl statutory dues including Proviclent Funcl, Enrployees'
state lnsurance, lncome-tax, Goods and service Tax, Duf,7 of customs, cess and bther
material statutory dues have been genprally regularly deposited during the year Oy the
Company with the appropr:iate authoritios,

According to the lnformation and explanations given to us, no undisputed amounts
payable in respect of Provident Fund, Employees; state lnsuiance, lncome-tax, cooJs
and Service Tax, Duty of Customs, Cesq and other material statutory dues were in arrears
as at 31 March 2024 for a period of more than six months from the date they became
payable.

l

t

i

(ix) (a) The Company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to any lender.

t!) fle company has not declared willfpl defaulter by any bank or financial institution or
other lender.

t,c) ]ne. company has obtained term foan and its being used for the purpose it was
obtained;

an overall
raised on
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(x)

(xi)

(xiii) ln

(xiv) (a) and
ny has

(e) Tfe company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries, associates or joini veniures; hence this clause is
not applicable;

(f) The company has nol raised loans during the year on lhe pledge of securities held in its
subsidiaries, joint ventures or associate companies; hence this clause is not applicable.

(a) The Cgmpany has not raised any moneys by way of initial public offer or further public
offer (including debt instruments) Accordingly, clause 3(x)(a) of the order is not
applicable.

(b) According 1o the information and explanations given ro us and on the basis of our
examination of the records of the Company, the Company has not made any preferential
alloiment or privaie placement of sharqs 6r fully or partly convertible debentures during
the year. Accordingly, ctause 3(x)(b) of tire Ordei i* nit api:fic"t t"" 

"

has been

inforrnation and given to us, no report under sub-section
(12) of 43 of the Compa 2013 has been filed by the auditors in Form
ADT-4 as under rule 13 of Oompanies (Audit and Auditors) Rules, 2014 with
the CentralGovern

(c) As represented to us by the management,
received by the Company during:the yeqr.

there are no whistle blower complaints

(xii) (a) According to the information and oxqlanations given to us, lhe Company is not a Nidhi
Company. Accordingly, clause 3(xii) of the Order is not applicable.

to the information and n to us, the
1BB of

res, ln our
the size and

to u$,
or

us and

,;n



K. H. STTABKHAN & CS.
CHARTERED ACCOUNTANTS
E. E. Sitabkhan B.Com,, F.C.A.
Office #17, Ground Floor, Mubarak CHSL, Church Road, Marol, Andheri East, Mumbai- 400059.
Tel. : 9967315153 / 9322530507. Emait : e.e.sitabkhan@hotmait.com

(xvi) (a) The Company is not required to be regislered under Section 45-lA of the Reserve
Bank of lndia Act, 1934. Accordingly, clquse 3(xvi)(a) of the Order is not applicable.

(b) The Company is,nol required to be registered under Section 4b-lA of the Reserve
Bank of lndia Act, 1934. Accordingly, clquse 3(xvi)(b) of the Order is not applicable,

(c) The Company is not a Core lnvestment Company (ClC) as defined in the regulations
made by the Reserve Bank of lndia. Accordingly, clause 3(xvi)(c) of the Order is not
applicable.

(d) The Company is not part of any group. Accordingly, the requirements of clause
3(xvi)(d) are,not applicable,

(xvii) The Company has not incurred cash lcrsg cluring tlre year.

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly,
clause 3(xviii) of the Order is not applicable.

(xlx) to us and on the basis of ihe financial
of linancial assets and payment of

statements, our
based on our

attention, which causes us to
has come to our

on the date of
at the date of

from the balance
is not an

company. We further state that our repprting is
audit report and we neither give any:gugrantee nor any assurance

year from t\e balance sheet date, will
falldue.

due within a period of
company as and when

one

assurance as
based on the

future viability of the
up to the date of the

that all liabilities falling
by theget discharged

(xx) a) ln our opinion and according to the information and explanations given to us. there is
no unspenl amount under suFseclion (5) of section 135 of the Companies Act, 2013
purg,ual! to any project. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the order are not
applicable.

Place: Mumbai
Date; 20thJune 2024

ESMAIL
PROPRIETOR

M. No. O-3072L
Firm Reg. No.110300W
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trk
Privi Fine Sciences Private Limitgd
Annexure B to the lndependent Auditors' report'- 31 March 2024

(Referred_to in paragraph A (0 under 'Report gn Other Legal and Regulatory Requirements,
section of our report of even date)

Opinion

We have audited the internal financial controls wifh reference to financial statements of privi Fine
Sciences Private Limited ("lhe Company") as of 3J March ioz+ in.""iu.lti""-*iir''lurluoit or t"
standalone financial statements ot tn'e clirpany toi the year ended on that date.

ln our opinion, the Company has, in all material respects, adequate internal financial controls system
with reference to financial statements and such intlrnal financial controls were operating effectively
as at 31 March, 2024, based on the internal finanqial controls with reference to financiaistaternents
criteria established by the company considering tfle essential components of internat.o.ti"lrr"i*J
ln the Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting issueO bt ih;
lnstitute of Chartered Accountants of lndia (the ,Guidanie f.lot",l.

Management's Responsibility for lnternat Finangiol Controls

The Compa and the Board of Directors are responsible for establishing and
controls on the internal colttlols

records , and the
under Act,2013 referred to as 'the

controls with

internal

;.

e, ACnt
financial

internal financial
of such internal
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Privi Fine Sciences Private Limited
Annexure B to the lndependent Auditors' Report (Continued)

We believe that the audit evidence we have obtainpd is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls'wittr reference to financial
stalements.

Meaning of lnternal Financial controls with Referonce to financial statements

A company's internal firrarrcial controls with reference to linancialstatements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting ant tne prepiration of
financial statements for external purpbses in accordance with gbneraiiy accepted accounting
principles. A company's internal financial controls with reference to financial statements include
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately.anrj faiily reflect the transadlon$ pnd dispo$itions of the assets of the company; (2)
ptovide teasonable assurance lhat transactiqns arb recorded as n€cesoory to permit preparation'oi
financial statemonts hr accordance with genelally,gccepted accounling principlbs, ano ttrit receipis
and expendituros of the company are being inacle 

'orrly 
in accoriance wlttr' authorizations of

management and directols o[ the company; aqd (3) piovide reasonable assurance regarding
prevention. or timely detection of unauthorized acquisition, use, or disposition of the company's asseti
that could have a material effect on the financial statements.

lnherent Limitations of lnternal Financial controls with Reference to financial statements

to the

financial controld with to financial statements,
of malerial

with the

FORI{/S.E.E SITABK$AII Or C0.
CIIARTERED ACC OIINTANTS

ffi;\-.*gKa*-u

E.E. SITABIfiIAT{

i

:



(Currencyi Indlan Rupees ln Lakhs)

FINE SCIENCES PRIVATE LIMITED

BALANCE SHEET AS AT 31ST MARCH 2024

CIN!U24110MH2021PTC358857

As at
31st March 2023

Refer to
Note No

As at
31st March, 2024

Pa rtlcula rs

0

1

1,00

(4.00)

5,045.
;

49.50

la.tl
1,545r00

20,489.35

Qn.81'

5,926.00

330.{ 5

'f24.29
29,786.98 5,269.97

1,772,08

414.23

2,854.59

4,01

2i25.Oo

0.06

2,974.,18

13,2!0.42
6,301.43

3.31

3

4

5
6

7
a

9

I
I

10
11

12
13
14

15

?

I. EQUITY AND LIASILITIES

Advances
Current Assets(f) Other

(a) Trade Payables
other Current Liabiliti€s

Fixed Assets

II.ASSETS

Eouity & Llabllltles

(lii) Capital Work-in-Progress

Share Capital
Reserves and Surplus

Long-Term Borrowlngs
Deferrod.Tax Uabllitles (Net)

:U24CIN

Co,

j

1



PROFIT & LOSS STATEMENT FOR THE PERIOD ENDED ON 31ST MARCH 2024
(CurrencY: Indlao RuPees ln Lakhs)

PRM FINE SCIENCES PRMTE LII'IITED
cINrU24l 10MH2021PYC358857

Refer to
Ndte No.

Y€ar End€d
Stst March 2tl24

Year Ended
3tst March 2023 ..

Sr.
No

Particula rs

472.54
714.77 61.76

01.76407.31

40.60

96,66

91.13

440.80

103.14 0.17

58.69

5.34

1.57

65.7S?s1.4i

l5,8d (4.00)

25,84 (4.00)

I
I

IV

14s.6$

- -*-.--? ils

(4,00)

(4.00)

Cost of materials consumed
Chanoes ln lnventorles
Empioyee genefit Expense
Financial (osts
I)epreciation and,qmonization Expense

Othcr Expunses

Prutlt/(Luss) bufuru exueptlurtal uttd cxLtsuttjktar y ll.tlllt5 dtttj tdx

[xceptronal Item

Profit/(Loss) before extraordinary ltems and tnx (V - Vt)

Fxtraordlnary Items

Pront/(i,oss) beFore tax (VII - VIII)

Xnxjxrsnssr
(l) Current Tax
(2) Ueferred'lax

Profit(l..oss) From the Oerid fiom continulng operatlons

Profit/(l.css) from discontlnuing operatlons

Tax expense of dlscounting oporatlons

Profit/(Loss) from Dlscontinuing operatlons (XII - XIII)

Profit/(Loss) for the period (XIII + XIV)

ExDens€s:

'l'otal Expenses (IV)

Revenue From operations
Other lncome
IIt, Total Revenue (t +rr)

Earnitrg per equity share:
(1) Basic
{2) Diluted

(lrr - rv)

(rx-x)

16

1B

19

20
?,'t.

22

23

24

(223,81)

I

(o.r1)
(0,1r)

(39.ee)
(39.99 )

2

3',31

2024Date :

: Mumbai
20th June;

and

857

Co.
Accountants

No,30721

Flnancial offlcer
ewalkar

,

i
t

I
1
i

i
)

:
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PRIVI FINE SCIENCES PRMTE LIITIITED
CIN rU2411OMtl2O2 1 PTC358857

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2024
(currency: Indlan Rupees ln Lakhs)

Particulars I As At 31st March 2024 .3

40.68

25.85

96,66

(4.00)

{83,53) .$4

364.94

165.46

{512. l6l
(670.21)

(193.14)

119351
(2,617.37)

{606.61 )

(5s5,001

s81.?4

{2,700.9( 551.24

(2, r 70.r01

{2,84s.59)

(4,403.71

(2,308.34) (s,

1't,384.91

3,408.50 4,445.10

proflt before worklng capital changes

cash flow before worklng capital changes
(Increase)/ Decrease In trade receivables
(lncrease)/ Decrease ln lnventorles
(lncrease) / decrease ln loans and advances
(Increase) / decrease ln.Other Current Assets
Increase/(0ecrease) in Other Current Llabllltles
Increase/(Decrease) !n Trade Payables

Net cash generated from op€ratlng actlvitlee (A)

/ increase in cash and cash equivalents (A

Cash and cash equlvalents at beginnlng of tho yoar
Cash and cash equlvalents at end of the year

flows from flnanclng activiti6s
of Share Warrants
of Share Capltal

entof Propefty

proflt or (Loss) before tax

on sale ol Investment

from financtng actlvltics ( C)

operatlons

flows from lnvesting activltles

cash ln) inv€stln9 actlvitiss (B)

Adjustments for :

Depreclatlon and amortlsation
Interest Received
lnterest Expenses

ln Long Term Bcrrowlng
Term Borrowing

Director
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Privi Fine Sciences Pvt. Limited
Notes to the financial statements (Continued)
for the periodfi'om 0I April 2023 to 3I March 2024

(Currency: lndian rupees in lacs)

Company overview

Privi Fine Sclences Pvl, Limited ('Privi',or 'the Company') is manufacturer of
chemicals & other products, The company has acquired land during the year
2022-23 for the purpose of manufacturing the chemicals at Jhagadia, dist,-
Bharuch, in state of Gujarat & started land levelling & other related activities.
The Company intends to manufacture Furfural, Futfuryl Alcohol,
Cyclopentanone, Ethanol ,Vanillin, Maltol, Ethyl Maltol etc. from natural
renewable materials. The necessary statutory permissions are sought to start
the construction of project for manufacture of above products using the green
technology.

Privi Organics Ltd. is a manufacturer, exporter, and trader in Specialty
chemlcals (aroma chemicals) and other chemical products, which vide the
scheme of amalgamation approved by NCLT order dt, 19th December,2023
merged with Privi Fine Sciences Pvt. Ltd. with effect from 01st April, 2023. The
Company commenced it's manufacturing from 30th September,2O23 at factory
located at Plot No, C-39 & C-39 (Part), MIDC Lote, Tq.-Khed, Dist,- Ratnaqlrl in
Maharashtra state.

Significant accounting polici6s

The accountlng policies set out below havc bccn applicd conslstenuy to the
periods presented in these financlal statements.

2,7 Basis of preparation of financial sfafements

The financial staternents have been prepared and presented under the
historical cost convention on an accrual Uasis of accounting and in accordance
with the accounting principles generally accepted in India 5nd comply with the
accounting standards refeired in the Compantes (nccounting Standards) Rules,
2006 which continue to apply under section 133 of the Companles Act, 2013
read with Rule 7 of the Companies (Account) Rules, ZOf+ anO other relevant
provislon of the Companies Act, 1956 to the extent applicable. The financial
statements are prepared on the Historical Cost basis and on the prlnciples of a
going concern.

2,2 ltse of estimates

2,3 Current and
Schedule lII to the Companies Act, 2013
classified as either Current or Non-current.

2
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requires assets and liabilities to be



Assets

An asset is classified as current when it satisfies any of the followlng criteria:

(a) it is expected to be realised in, or is intended for sale or consumption in,
the company's normal operatlng cyclel

(b) it ls held primarily for the purpose of being traded;

(c) it ls expected to be realised within 12 months after the reporting date; or

(d) it is cash or cash equivalent unless it is restricted from being exchanged or
used to settle a liabllity for at least 12 months after the reporting date,

Current assets include the current portion of non-current financial assets.

AJI other assets are classlfied as non-current.

Liabilities

A liability is classified as current when it satisfies any of the following criteria:

{a) it is expected to be settled in the company's normal operating cycle;

(b) it is held primarily for the purpose of being traded;

(c) it is due to be settled wlthin 12 months after the reporting date; or

(d) the company does not have an unconditional right to defer setHement of
the liability for at least 12 months after the reporting date. Terms of a
liability that could, at the option of the counterpafty/ result in its settlement
by the issue nf eqility lnstrrrmenfs elo nnt affect its classification.

Current liabilities include the currcnt portion of non-currcnt financial liabilitics,

All other llabilities are classified as non-current,

Operating cycle

Operating cycle is the time between the acquisition of assets for processing
and their realisatlon in cash or cash equivalents and is 12 months for the
Company,

, 2.4
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2,6 Fixed Asset

Tangible assets are stated at cost less accumulated depreciation and net of
lmpairment if any. The cost of an asset comprises its purchase price (net of
taxes lf any) and the directly attributable cost of bringing an asset to working
condition for its intendecl use.
Leasehold land is amortized at a rate, which will reduce the lease amount to
"Nll" at the expiry of the remaining period of the lease,

Depreciation is provided on the stralght line method at the rate specified in
Schedule II and provisions made thereln, of the Companles Act, 2013 on the
original cost of the assets, The rate of depreciauon is charged per triple shift
of work. Asset costs individually deprecated up to 95olo of the cost of each
individual asset only.

2,7 (i) Depreciation and Amortization
Depreciation ls calculatecl using the straight-line method to collocate the cost of
Property Plant and equipment net of residual values, over thelr estimated useful
lives as per the useful lives prescribed in Schedule II of the Companies Act, 2013
except in the case of the following class of assets where useful llfe ls based on
technical evaluation of the management:

Asset idered
Factory Building

10 Years
Furniture & Flxtures 16 Years

uters
lcle

10 Years

ll Years

Depreciation on additions/ deletions durlng the year is provirled frnm lhe month
ln whlch thc assef ls capitalized up to the month in which the assct is clisposecl
off.

The ,estimated useful lives, residual values, and depreclation methocj are
reviewed at the end of each reporting period, with the eflect of any changes in
estlmate accounted for on a basls,

on a straight-line basis over the
assets,

2.8 RotiremenfBenefifs

of the Conrpany's oliligation
actuery using the projected

ent Fund contributions are nrade to the Covernnrcr':L

annually by a

rclated to the

. " r,.".i 
I .llr, ,r,.r*
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Compensated Absences: The Company provides for encashment of leave or leaves
with pay subject to certain rules. The employees are entitled to accumulate leave
subjec! to certain limits for future encashment/ availmertt. The Company makes
provision for compensated absences based on an independent external ictuarial
valuation carried out at the end of the ycar.

2,9 Provisions and contingent liahilities

A provision is recognized if, as a result oF a past event, the company has a
present obligatlon that can be estimated reliably, and it ls probable that an
outflow of economic benefils lvlll be required to settle the obligation. Provisions
are recognized at the best estimate of the expenditure required to settle the
present obligation at the balancc sheet date. ihe provlsions are r.urur.O on
an undiscounted basis.

A contlngent liability exists when there is a possible but not probable obligation
or a present obligation that may, but probably will not, require an outfiow of
resources, or a present obligation whose amount cannot be eslimated reliably.
Contlngent liabilities do not warrant provisions but are disclosed unless the
posslbility of an outflow of rcsourccs is remote, Contingent assets are nelther-
recognized nor disclosed ln the financial statements. However, contingent
assets are assessed continually and if it is virtually certaln that an lnflow of
economlc benefits will arise, the asset and related income are recognized in the
period in which the change occurs.

2,70 Taxes o'h Income .'

defined benefit plan are recognized in employee benefits expense in the Statement of
Profit and Loss.

:- Provision for Income Tax is determined in accordance
with the provision of the Income Tax Act 1961.

enSe

2,17 Earnings per share

2.72 'and cash

an



PRIVI FINE SCIENCE5 PRIVATE LIMITED
CIN:U24 t 10ltlH202 1 PTCS 58857

' Notes Formlng Integral Part ofthe Flnanclal Statementi

3 Share Capltal (Currency: Indlan Rupees ln Lakhs)

sr, No Partlculars A5 At
31st March 2024

AS At
3lst March 2023

AUTHORIZED CAPITAL
20,50.000.000 equlty shares of Rs, 10/- esch
(PY 10,000 equlty shares of Rs. l0/- each)

ISSUED . SUBSCRIBED & PAID UP CAPITAL
20,48,93,496 Equlty Shares of Rs.lO/- each fully pald up
(PY 10,000 equlty shares of Rs. 10/- each fully pald up)

2O,sOO,0O 1.00

20.500.oo 1.no

20,489.35 1.00

otal : 7-(l-439-?5 lnn

Merger Prlvl Flne

pfocess of

for 3.25 per one Equlty share of POL. ln order
at lts BoardPL, the company Capltal from to Rs. 20500 lakhs

Meetlng held on 29th March ,2A24t and approval was obtalned at EGM on 30th March , 2024, The company then
hac ollottcd shorcs on 3l Mnrch, 2024 occordingly.

of the
Issued the perlod

Premlum
ht back during the period

Sr'. No.

, Sr. No

year

reserve

I
t
I
I

I

]

.:



PRIVI FINE SCIENCES FRIVATE LIMITED
CIN!U241 10MH2021pTC3SB8s7

Notes Formlng Integral pafr of the Flnanclal Stat€msnt:

a

worklng capltal:
U) The Compnny hno on EaB Loon of

tenure of loFn ls ten years. The lendcr have an
Shares post completlon of one yoar from the lst

sparc tools
book debls,

to cause the Borrower to aonveri
from Karma flne Scletlces PTE Ll.rl,

the Outstandlna Loan Amount Into
wlriulr ls uuseuutetJ lil ilature ancl the

date.

as followsi.

nd

irr)

Non:Cu116nt Pdrtlon Ctfrran? rortld n
Sr. No Fartlculars

3lst March 2024
As At AS At

3lst March 2023
As At

3lst March 2024
As At

1,875,0O 5,045.10

4,051.00

562.50

B6',EN

Indlan
banksfromLoan note(refer G)

ln Currency

Secured

Other loans

nsecured
loan (refer note (Ii)

373.75

426.56

182;81

174,69

88.56

3lst 2024

Lflg

the bank

8.25o./o 2027

202'18,500/o

9.050/o 2027

9.05o/o 2027

9'?o?/o 2Q2:7

2n279.20%

:

i

:

I

t



PRIVI FINE SCIENCES PRIVATE LIMITED
CIN:U241 l0MH2021pyc3gg857

Notes Formlng Integral part of the Flnanclal Statement!

7 #Trade Payabte!

Sr, No

March 2023

The hasCompany

wtth
lnterest I

leave encashementProvlslon and

expenSes



PRTVI HINE SCIEHCES PRIVATE LIilITED
CIil:U24llOFtHzOZlpTC3Sg e,Si -

as at 31st ltarch,2o24

{Currensy: Indian Rupeesin Lakhs)

tJ4s:6f1

As on
31,03.2023

414.23

.148,03

1,75A33

, 9,912.98
, 457,83

241

7.45
11.93

For th€
pefiod

660:.9

0,57

178.50

:



Notes Forming Integral part of the
Notes to the Financial Statement as at

Financial Statement aS at
March 31/2023

31st

(Amounts in takhs)

WDV as ofl
l.larch

3t,2022

L3.27

1a-)'r'

L3"27,

73.27'

1VDV as on
PFrch 31,2023

!,772.AA

.1:727lO8:

156.23
258.00

4L4:3?.

5,34

. . S;34

dJi-ing the
year

5.34,

5- J4.

1,777.42



PRIVI FINE SCIENCES PRIVATE LIMITED
CINtU24lt0MH2ozlpTCiSgBSz

Notes Forming Integral Part of th€ Financlal statementr (Currency; Indian Rupees ln Lakhs)

Sr. No FartiCuiiis A5 At
31st Mar.h ?o?4

As At
31st March 2023

und:

in Mutual fund 1,369,63 2,854.59

1,389"63 t n54 5C

l1 fnvsntorleg
of

Trade

&

sr, No

24
As At

3tst March 2023

3lst l-'larch

4.01

5ub'lotol

Firod Deposlt

Silh lotal

i



PRIVI FINE SCIENCES PRIVATE I-IMITED
ctN3u241 10MH2021 PTC358857

NotesFormlngpartofthe Proflt&LossAccountsfortheysarond€d31stMarch12024
(Currency: lndlan Rupees In Lakhs)

Notei Sales durlng the year Rs 1574,24 lakhs out of whlch .70 lakhs transferred to Trlal Run

Sr. No Partlculars
I

Year End€d Year Ended
31st March ?023

9ales 412.54

rotal

gr, No Partlculars Year Ended
31st March 2024

Year Ended
3lst March 2023

Ma,nufsglrrrqd soqds
chemlcals 472.64
Iotal 672.AL

Sr, No Partlculars Year Ended
31st l.,larch 2024

Year Ended
3lst March 2023

lncome
Recelved

charges recelved
rate galn loss

80,13

3.91
. 179.85

66.87

4.01

61.74

" !$n:77

Sr. No Y€ar End€d
3l$t March 2024

Year Ended
3lst March 2023

67.64

'1.44

(67.641

l1-{41

{o.ool

43S.80

t3.08

449.86

136.68

462

(1te.68)
.14 821

Sub-total (a)

sub-total (b)

materials

nraterials
-Packlng materlals
TrsT

to Trlal Run Expensos

Stock of !4aterlals

Raw Materiols
Purchase of materials

9f€trod i- Trlnl Run Expens€s
ittu[erlols

. i:i-, : .. ., 'tl4g.Ub

.

!

;

j

t
i

i

:i
:l

I

1

I
1

J

I

i

I
I
I
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PRIVI FINE SCIENCES PRIVATE I"IMITED
CIN;U241 lOMHZ02rpTC358g57

Notes Formlng part of th€ proflt & Loss Accounts for th6 year ended 31St March r2024

Partlculdrs Y€ar Ended
3lst Mrrch 2024

Year Ended
31st March 2023

{ee,70)
tfin, fft

$9.t0
602.55

25.48

71,98

ln Process
By Fire

to Trlal rqn expenser-

ln Process
Goods

ln Process

in Process

to Trlal run expBnges'

Th
PdvateScicnces t..|mlted"

lnto "Prlvl

Sr, No

Sr. Year Ended

Year Ended

96.66 :5.34

qA AB fi:34



PRIVI FINE SCIENCES PRIVATE LIMITED
CINr U241l0lrlH 202lpTC3S g gSz

Not€s to the flftanclat statements (Conilnuad)

24 Eafnlngs per rhat6

25 R€lated pdrty dtsclosure

1 Llst ofr€lated partles

a) Enterprlses ownod or Elgnlflcantly lnfluonc€d by
Prtvl Speclality chemtcals Ltmlted
Ptlvl Llfe Sclsncss prlvdt€ Llnltt6d
Privl Blotechnologies private t..tmlted
,|rlyl Organtcs Llmlted (upto 3tst Mtrrch, 2023)
Prlqlv Spectaliles prlvate Llmlted
Babanl Investment Anrl Tradln0 prlvate Llmlted

. Mo{lgymlrt Securlfles prlvstg Ll,nlted
' VlvhB tnvoctmont And Tradtng prieotc Limttod

MM lnfra & Ledslng pvt. Ltd
Vlvira Chamlcfils,tndustrtes
Satellite Cl,emlcals lap
Sxtcllite Tlchnolo9t0s priv0te Lt0rite!
Sn-aJyo Agro LLp

SN$YO Ventures pvt. !td,
Prassd Organlcs Pvt.Ltd.
BalanI Brotllerg tt.p
Empee tonstructtons
'Satgiru Construc$ons

Al.urn: And,Chornkal Colporailon'(upto 27!i$arch,z023)

Ml"f SpeciallW Cho.nlcals pvt, Ltd,

b) Key ftfanagem;,ent pa'd'onnel (KFtp)

(Currency: Indlan Rupees ln Lakhs)

Ms, Snahal Mnhesh Babani (Managlng Dlrector)
Mr. Mghgsh i, galaot ( oirector)
ms. Jyotl Mahesh Babant iolrector)
l,tr, Aruir Newaikar (Chtef Ftnanclai Offlcer)
Mr, Ramgsh Kathurta (Company secreiary)

c) Relatlves of Koy Manag€mcnt personncl
Mrs,.Seerna Mahesh Babanl
t"tahcsh Purshottam Babanl (HUF)

re (3e.

nUmbcr
(B)

Easlc and dlluted sarnlngg per share

proflt after tax attrlbutable to equlty shareholders (A)

of equlty shares outstanding at the end of the

Y€ar End6d
31$t March

zo24

Year Ended
31st March 2OZ3

(223,8L)

2O/48/93196

2O,.18,93,496

(o,11)

of equlty shnr€'

i
1

i
I

j

i

l
i
I

'I
.J

1

i
I
1

r
.i

i

I
t
$

I
t
I
I
i
I
I

l,

$
l
I
i{

{.I
!

3,t:I
,t
I

i
.t:
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PRIVI FINE SCIENCES PRTVATE I.IMITED
cIN!U24110MH2021PTC358857

Noter to the tlnanclal $tat€m€nts (Contlnuert)

t Durlng th€ yarr, followlng trunsactlons wer€ carrlsd out wlth the r€lated partleE ;

(Currency: lndlan Rupees In Lakhs)

Ent€rprlsor ourned bV k€y Key lrlana0ehent P€rsonn€l and
managemcnt perconn€l or th€lr thelr rolatlves

ielatlv€s
31st I'larch 2024 31st March 2023 316t ilarch ZOiA 3fst March 2023

Purchaso of Asset6/Chemlcale
Pvt. Ltd. 2.41

12,7sPvt.Ltd.

:Pald
Chomlcals Ltd 0.90

Sal€ of chemlcals
Privl Speclality Chemlcals Ltd, 33.17

t83,34Speclallty Chemlcals Ltd, USA

6.00

r0.t!

28,tI
1.84

o,tlo.95

24i12

0i0

2,025,00

Faldr-
lnyestment ond Tradhg Pvt. Ltd, r4s,40

Securltles Pvt, Ltd, 18.60

shareb lssued

Pvt,

Pvt, tld.
at Rs.10 Each

for Rcnt
Ltd.

dtss,r0
Shares.Frilly Pald

6nJittai)

250r0

fi,670.00

,!0rnn

2r9.64

Sharos FuUy

$:

...

0.00

.:r

GuJara$

ii

*



PRIVI FINE SCIENCES PRIVATE LIMITCD
ctt{:u24110MH 2021PTC358857

(Currency: Indlan Rupees ln Lakhs)
Notes to the flnanclal statemgnts (Contlnued)

26 S€gm€ntal R€portlng

6) Prlmary guslnsss Sggment

b) Sectnd!ry Gcographlcal S€9msnt

27 CSR actlvltlse

28 Tila, run expedses capltallzsd.

In accordance wlth tho requirements of Accountlng standard 17 isegment Reporilng, ('A517), the company has
determlned lts buslness segment as "Aromatlc chemicals/Industrlal chemlcals" slnce the enlire bustneis of the
Company ls from Aromatlc chemicals. As the Company ,ls engaged only ln ane buslness segment, the segment
revenuef segment resultf total carryhg amount of segment assets, total corylng amount of segment llablllties,
the total cost Incurred to acqulre segment assets, the total amount of.charge for depreclauon jnd amoruzauon
durhg the year are as reflected ln the flnanclal statements for the year ended3l March 2024

In rgspect of secondary segment lnformatlon, the company has identlfled lts geographlcal segments as Domestlc
and Overseas. The secondary Segment lnformaHon has been dlsclosed accordlngly.

As per Section 135 of the Companles Act, 2p13, the Company hss consfltuted a Corporate Soctal Responsibllity
(csR) c-ommlttee. The total amount spent by the company on csR acttvtties durtng the year ts Rs. NiitFrti'ti:
23: NIL), as the company lncurred, a loss during the year.

9lst March 2024
31st M.arch 2023

rigt t'rarih zore
3lst March 2023

j . :..'

Slot l,larch 2024
31st March 2023

Domestlc

1,045,20

6176

1t,230,12

1,?72'08

amount of segment 6sset

erpendlture durlng the ysnr

Year Total

't,574.24

16lilg:71
414.?0

Ov6rsaas

029,04

15,,109,21

414.23

Year Enderj
3lst,Marah'?023

1,1.0t.70

of Matarlal

Run
ln

(lncludtng forex and d{ty drawback

Privtal/Liltal
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PRIVI FINE SCIENCES PRIVATE TIMITED
u24110M H2021PTC358857

PRIVI HOUsE, A.7T. TTC THANE BELAPUR ROAD, NEAR KOPAR KHAIRANE RATLWAY
STATION, NAVI MUMBAI, MAHARASHTRA.4OO 709

'

p,tREcroRs:.,gFI?SRI

To

The Members,
Privi Flne Sciences private Limited

Your Director's have pleasure in presenting the 2nd (Second) Annual Report of the Company
together with the Audited Financial Statements for the year ended March gt,ZOZI.

t. rff-tlsfl*Rfsk$T4rFMEryJs&R.Hsu$Si

a. FlNA,l-v$lAL_RqsUtTs

The company's performance during the year ended March gL, z0z3, is summarized
below:

b. .QPERATIONSi

The Company was incorporated on April 13, ZlZlvide Certificate of lncorporation issued
by the Ministry of Corporate Affairs under the Corporate ldentity Number (ClN)
U24110MH2021PTC358857. The Company is engaged in the manufaciuring of organic
chemicals, silicas, inorganic chemicals and their inteimediaries.

During the year under review, the Company has altered its object clause in the
Memorandum of Association (MOA) in the last Annual General Meeting of the Company
held on September oL, 2022. Apart from manufacturing of orginic & inorganic

2023March

Year ended

March 3t,2022

Year ended

Total Revenue

Total

t befo re Depreciation, Finance Cost &

Less: Finance Cost

Less: Depreciatlon

Profit before Tax (3,99,9591

Less; Current Tax

Less: Provision for Taxaflon

6-4



PRIVI FINE SCIENCES PRIVATE TIMITED
u24110M H202 1 PTC3588s7

PRIVI HoUsE, A'TI TTcTHANE BEIAPUR RoAD, NEAR KoPAR KHATRANE RAtLwAy
STAT|ON, NAV| MUMBA|, MAHARASHTRA-4oo 709

chemicals, the Company will be engaged in the production of ethanol and to carry on
the business of producers, researchers, manufacturers, sellers of sugar, sugarcane &
high starch agro products.

c. REP6,BI oN 3EEFSRMAN{F*oF, S.IIB$f pHnl.t$, fi,F'S9CHTHS_ At,lp jolNr VEItITURE
coMPANtES:

Your Company does not have any subsidiary, associate and joint venture company.

d. ptvlDEND:

Considering the loss incurred in the current financial year, your Director,s have not
recommended any dividend for the year under review.

e.

During the period under review, the Board of Directors has not recommended to
transfer any amount of reserves as the company is incurring losses,

f. sEVtstoN oF F|NA,NCIAL STATEMENT:

There was no revision of the financial statements for the period under review.

s. nEPoSIT$t

The Company has not accepted or renewed any amount falling within the purview of
provisions of Section 73 of the Companies Act 2013 (the Acf') read with the Companies
(Acceptance of Deposit) Rules, 2014 during the period under review. Hence, the requirement
for furnishing of details of deposits which are not in compliance with the Chapter V of the Act
is not applicable.

h. pt$closuREs Ul.tl0Eg 5HQT|ON.134f3l{il,9F THE QOMpANtEs ACf,30$,

Except as disclosed elsewhere in this report, no material changes and commitments
which could affect the Company's financial position, have occurred between the end of
the financial year of the Company and date of this report.

DISCIO5URE OF ORDFRS PASSED BY REGULATORS NP rNI INTq NR TPIRI 
''UAI 

.

During the period under review your company have not received any orders passed by
any regulatory Authorities or Courts or Tribunals.

HARrrc[thsFs Qr, e-oNIBAe[$ oR AfrR#]lcEM'F.tlT wlI$.NFrATgp,.paFTtEsi

{4JI
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All Related Party Transactions that were entered into during the year under review were
on an arm's length basis and in the ordinary course of business under the provisions of
Section 188 of the Act and the rules made thereunder. Accordingly, the disclosure of
Related Party Transactions as required u/s 134(3) (h) of the Companies Act, 2013 is given
under note no. 18 (b) of the financial statements of the Company.

k. ft*srl$uh,$Rq,$,E$QAFrsr.g,g*nA['rT#,,F;gi INV;E$IMENT{ ArTkgSCuRtTf,Hs:

The Company has not given any loans, guarantees, investments and securities under
Section 186 of the Act during the period under review and accordingly disclosure under
this Section is not required.

l. $HARE CAplTAk

Authoflred Caniral:

During the year under review, the Authorized Share Capital of the Company is Rs.
1,00,000/- (Rupees one Lakh only) divided into 10,000 (Ten Thousand) Equity Shares of
Rs. 10/- (Rupees Ten only).

fssup$rrs*hrS,ri]Sd".pnd paid-uJ' Capltnli

The lssued, Subscribed and Paid -up Share Capitalas on March 3:.,ZO2g is Rs. 1,00,000/-
(Rupees One Lakh) divided into 10,000 (Ten Thousand) Equity Shares of Rs. 10/- (Rupees
Ten Only)each.

m.

The Company has not issued any shares with differential rights and hence no
information as per provisions of Section a3(aXii) of the Act read with Rule  (4) of the
companies (Share capital and Debenture) Rures, 2014 is furnished.

n. nj$SrosuR.E UNDER SEC-TION 54f11(dl qF.rHE COMpAN|E$ ACT.2013i

The Company has not issued any sweat equity shares during the period under review
and hence no information as per provisions of Section 54(1)(d) of the Act read with Rule
8(13) of the Companies (Share Capital and Debenture) Rules, 2014 is furnished.

n$e[0suRE UNDER sECTtoN 62flxb] OF THE COIVIBAN|ES AC[. A013!

The Company has not issued any equity shares under Employees Stock Option Scheme
during the period under review and hence no information as per provisions of Section
62(1)(b) of the Act read with Rule 12(9) of the Companies (Share Capital and Debenture)
Rules, 2014 is furnished,

r{}
i r flj:.;
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p, coBPoBATESOCtALRESpONStBtLITY

Section L35 of the Companies Act 2013 is not applicable to the Company as the
Company does not have thc spccified turnover or net worth or profit criteria arrrj hence
there is no requirernerrl lrrr the company to undertake csR activities

q. DlsclosuRE UNDER sEcTtoN 67{31-eflHE coMpAN!_Eg jcT,jglt

The Cornpatty does not have a scheme of ESOP and hence disclosures pursuant to
Section 67(3) of the companies Act, 2013 are also not required to be furnished.

2, MATTERS RETATED TO DTRECTORS AND KEY MANAGERUIT PERSONNEL

a) BOARD OF DIRECTORS & KEy MANA9ERTAL pERsONIIEL

Following are the first Directors, as named in the Articles of Association, at the time of
incorporation of the Company.
Name of the Directors are as follows:
1. Mahesh Purshottam Babani
2, Jyoti Mahesh Babani
3. Snehal Mahesh Babani

There was no change in the Directors of the Company during the year uncler review

prscrosuREs RETATED TO BOARp. COMMTTTEES Altp,pgLtctEs

a. BOARD MEETINGS:

During the year under review, the Board of Directors met five times on April L0,2022,
June 16,2022,october07,2022, December rg,zozzand March 27,zo2g in accordance
with the provisions of the companies Act, 2013 and rules made there under.

b. DTRE9TOR'5 RESpONStBtLtTySTATEMENT:

ln terms of Section 134(5) of the Companies Act, 2013, in relation to the audited
financial statements of the Company for the year ended March 9L,2029, the Board of
Directors hereby confirms that:

a. in the preparation of the annual accounts, the applicable accounting standards had
been followed along with proper explanation relating to material departures.

b. such accounting policies have been selected and applied consistently and the
Directors made judgments and estimates that are reasonable and prudent so as to
give a true and fair view of the state of affairs of the Company as at March gL, ZO2g
and of the loss of the Company tbr that period;

3.

,t,)

i't '\f

r.l.

:;
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d

c.

c' proper and sufficient care was taken for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of
the Company and for preventing and detecting fraud and other irregularities.

d. the annual accounts ofthe Company have been prepared on a going concern basis.

e. proper systems have been devised to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

SlsK MANAGEMENT pgltCyi

As of March 3!,2023 your company has not started with its operations. The Company in
due course of time shall design the Risk Management Policy and guidelines to avoid
events, situations or circumstances which may lead to negative ;;;;;;;;;, on'tt.
Company's businesses and shall define a structured approach to manage uncertainty
and to make use of these in their decision-making pertaining to all business divisions and
corporate functions.

tt{IEnN*j; ef lyIFf; [ gJsT,gtHg;

Adequate internal control systems commensurate with the nature of the Company,s
business and size and complexity of its operations are in place has been operating
satisfactorily. lnternal control systems comprising of policies and procedures are
designed to ensure reliability of financial reporting, timely feedback on achievement of
operational and strategic goals, compliance with policies, procedure, applicable laws and
regulations and that all assets and resources are acquired economically, used efficiently
and adequately protected.

€.

None of the Directors of the Company are in receipt of remuneration/commission from
the Holding company of the company. The company do not have subsidiary.

AuplTpR$ANF REFOnI$.!

a. AUElIQft$ RFIORT:

M/s g. E. Sitabkhan & Co., Chartered Accountants, Statutory Auditors of the Company,
have given Auditor's Report for the year ended 31st March 2023 read with the
explanatory notes therein which are self-explanatory and therefor., do r.i.riirir.rv
further explanation or comments from the Board ,nder Section 134(3) of the Companies
Act,2013.

4.

l')
t,4'\t
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b. APPOINTMENT' QF $TATUTSBY AUDIT$R;I

The Eoard of Directors of the company have appointed M/s. E. E. sitabkhan & co.,
Chartered Accountants, (Membership No. 307271as a First Statutory Auditor of the
Company to hold office, in the first Board Meeting of the Company which was held on
April 13, 2021, until the conclusion of the 15t Annual General Meeting of the Company
to be held in the year 2027-22.

Your Company has received confirmation from Auditors to the effect that their
appointment, with the limits specified under the Companies Act, 2013 and the firm
specifies the criteria specified in Section t4L of the Companies Act, 2013 read with Rule
4 of the Companies (Audit & Auditors) Rules,2014.

Pursuant to the provisions of Section 139 of the Companies Act,201.3, M/s E,E.

Sitabkhan & Co. Chartered Accountants, (Firm Registration no. 11.0300W) were
appointed as the Statutory Auditors of the Company who shall hold office from the
conclusion of the 1't Annual General Meeting till the conclusion of the 6th Annual
General Meeting.

ln accordance with Section 139 of the Companies Amendment Act, 2017, notified
w.e.f. May 7,20L8, by the Ministry of Corporate Affairs, the appointment of Statutory
Auditors is not required to be ratified at every Annual General Meeting. Hence, M/s. E.

E. Sitabkhan & Co., Chartered Accountants continues as a Statutory Auditors until the
conclusion of 6th Annual Generat Meeting of the Company.

s. gJHFR DTSCLOSURES

Other disclosures as per provisions of Section 134 of the Act read with Companies (Accounts)

Rules, 20L4 are furnished as under:

?. EXTRAILOFANNUATRETURNi

"With the notification of the Companies (Management and Administration) Amendment
Rules, 2021, dated 5th March, 2021 ('Amendment Notification 2O2L'l the erstwhile Rule 12 of
the Companies (Management and Administration) Rules, 2014 has been substituted to do
away with the requirement of attaching the extract of annual return with the Board's Report
completely subject to the condition that the web-link of the annual return is disclosed in the
same.

However, the Company does not have a functional website. Therefore, if any Member wishes

to receive the Annual Return, he/she can request in writing to the Company."

b. CONSERVATION OF ENERGY, TEcHNOLoGY ABSoRPTIoN AND FoREIGN ExcHANGE

EARNINGS AND OUTGO:

,t)

'{'"t'{}
(4'
\t
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The particulars as required under the provisions of Section 134(3) (m) of the companies
Act, 2013 read with Rule 8 of the Companies (Accounts) Rules, Zot4 in respect of
conservation of energy and technology absorption have not been furnished, considering
the nature of activities undertaken by the Company during the year under review,

During the period under review, the Company has neither earned nor used any foreign
exchange.

G. PRFjliENTtfl}l gF sEl(uAt,tt*frA$$MENli

Pursuant to the provisions of "The Sexual Harassment at Workplace (prevention,
Prohibition and Redressal) Act, 2013 ("Act"), the same is not applicable to the company.
However, as a practice of Good Corporate Governance the Company has put in place
POLICY ON PREVENTION OF SEXUAL HARASSMENT AT WORK (PO'SH). The tnternat
complaint committee has been formed for all locations of the company ; de; with the
matters falling within the purview of the policy,

During the year, no case pertaining to sexual harassment at workplace has been
reported to the Company.

d. Cost Auditors:

During the year under review, your Company is not required to maintain cost records as
specified by the Central Government under Section 148(1) of the Companies Act, 2013 in
respect of the businesses of the company and accordingiy no accounts and records are
made and maintained by your Company.

e. Compliance with Secretarial Standards:

The company is in compliance with the mandatory secretarial standards.

f' There are no proceedings, either filed by Privi Fine sciences private Limited or filed
against Privi Fine Sciences Private. Limited, pending under the lnsolvency and
Bankruptcy Code, 2016 as amended, before National company Law Tribunal or other
courts during the period under review.

g' Since the company was incorporated only on 13th April, zoll, there was no matter
arising with respect to difference between amount of the valuation done at the time ofone-time settlement and the valuation done while taking loan from the Banks or
Financial lnstitutions.

,$fu
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tYo{ Dlrectors' take this ,opportunity to thank the customers, shareholders, suppliers,
bankers, business partners/associates, Central and State Governments for their consisteni
support and encouragement to the Company.

For and on behalf of the Board

SnehalMahesh Babani
Dlrector

Date: May 05, 2023
Place: NaviMumbal

,SggfSte,f,gdrS fiee,

"Privi Ho'use"'A,7f TIC, Thane Belapur Road,
Near Kopar Khairane Rallway Station,
Navi Mumbai- 400 709.

CIN: U24110M H2021PTC3S8B57

Tel No. +9L222778304014L14s,66029500 Fax No. +91 zzz77g3o4g
E.Matl : rameshk@nrivl,qo. in
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C HARTERED A.CCOUNTANTS
E. E. Sitabkhan B.Com., F.C.A.
Office #17, Ground Floor, Mubarak CHSL, Church Road, Marol, Andheri East, Mumbai - 40005g
Tel. : 9967315153 / 9322530507. Emait : e.e.sitabkhan@hotmait.com

A,UDITOR'S REPORT

To the Members of PRtVt FtNE SCTENCES PRIVATE LIMITED.

Report on the Financial Statements

We have audited the accompanying financial statements of pRlVl FtNE sctENcEs
PRIVATE LIMITED ("the comp0fly"), which comprise the Balance sheet as at March 3L,
2023, and the statement of Profit and Loss for the year ended 31st March 2023 and a
summary of significant accounting policies and other explanatory information.

Managemenfs Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section
134(5) of the companies Act, 2013 ("the Act") with respect to the preparation and
presentation of these standalone financial statements that give a true and fair view of
thc financial position, financial perfornrance and cash flows o[ the Cornpany in
accordance with the accounting principles generally accepted in lndia, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating eftectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to
fraud or error.

Aud ita f s Resp o nsi bi lity

Our responsibility is to express an opinion on these standalone financial statements
based on our audit. We have taken into account the provisions of the Act, the
accounting and auditing standards and matters which are required to be included in
the audit report under the provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under
Section L43(10) of the Act. Those Standards require that we comply with ethical
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CHARTERED ACCOUNTANTS
E, E. $itabkhan B,Com., F.C.A.
Office #17, Ground Floor, Mubarak CHSL, Church Road, Marol, Andheri East, Mumbai - 40005g"
Tel. : 9967315153 / 9322530507. Email : e.e.sitabkhan@hotmait.com

ffi
requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the financial statements. The procedures selected depend on
the auditor's judgment, includingthe assessmentof the risks of materialmjsstatement
of the financial statements, whether due to fraud or error. ln making those risk
assessments, the auditor considers internal financial control relevant to the
Company's preparation of the financial statements that give a true and fair view in
order to design audit procedures that are appropriate ln the circumstances, but not
for the purpose of expressing an opinion on whether the company hns in placc an
adecltiate internal financial controls system over financial reporting and the operating
effectiveness of such controls. An audit also includes evaluating the appropriateness
of the accounting policies used and thc rcasonableness of the accounting estimates
made by the Company's Directors, as well as evaluating the overall presentation of the
financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the standalone financial statements.

Opinion

ln our opinion and to the best of our information and according to thc axplanations
given to us, the financial statements give the information required by the act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in lndia:

(a) ln the case of the Balance Sheet, of the state of affairs of the Company as at March
31, 2023, arrd

{h} ln the recA nf the ttntcmcnt ot Protrt oncl Lorr, lori tor tha year enrled on thnt drto,

Report on Other Legal and Regulatory Requirements

1. Since the Company has not Commences its Business activities requirement of
the Companies (Auditor's Report) Order, 2016 ("the Order") issued by the
Central Government of India in terms of sub-section (11) of
section 143 of the Act, is not applicable.
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2. As required by section 143 t3) of the Act, we report that:

a. We have obtained allthe information and explanations which to the best
of our knowledge and belief were necessary for the purpose of our audit;

b. ln our opinion proper books of account as required by law have been kept
by the company so far as appears from our examination of those books [and
proper returns adequate for the purposes of our audit have been received
from branches not visited by usl;

c. The Balance sheet and statement of profit and Loss dealt with by this
Report are in agreement with the books of account;

d. ln our opinion, the Balance sheet and statement of profit and comply with
the Accounting Standards referred to in section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules,2014

e. On the basis of the written representations received from the Directors as
on 31 March2023 taken on record bythe Board of Directors, none of the
directors is disqualificd as on 31 March 2023 fronr being appointed as d
director in terms of Section 764 (2) of the Act; and,

f' With respect to the adequacy of the internalfinancial controls over financial
reporting of the company and the operating effectiveness of such controls,
refer to our separate report in '?nnexure B"

Place: Mumbai
Date: SrH May 2023

FOR E. E. SITABKHAN & CO.

CHARTERED ACCOUNTANTSM -f
ESMAILSITABKHAN

PROPRIETOR

M. No. O-3O72I
Firm Reg. No.110300W
UDIN : 23030721 BGV GVXT 248

fra
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Privi Fine $ciences Private Limited
Annexure B to the lndependent Auditors' report - 31 March 2023

(Referred to in paragraph A (f) under 'Report on Other Legal and Regulatory Requirements'
section of our report of even date)

Opinion

We have audited the internal financial controls with reference to financial statements of Privi Fine

Sciences Private Limited ("the Company") as of 31 March 2023 in conjunction with our audit of the

standalone financial statements of the Company for the year ended on that date.

ln our opinion, the Company has, in all material respects, adequate internallinancialcontrols system
with reference to financial statements and such internal financial controls were operating effectively
as at 31 March, 2023, based on the internal financial controls with reference to financial statemenls
criteria established by the Company considering the essential components of internal conirol stated
in the Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting issued by the
lnstitute of Chartered Accountants of lndia (the 'Guidance Note').

Management's Responsibitity for lnternal Financial Controls

The Company's management and the Board of Directors are responsible for establishing and

maintaining internal flnanciat controls based on the internal financial controls with reference to
financial .stalemenls nriteria estahlished hy the Cnmpany considering the essential components of
irrtcrrrul uurrtrul statetl hr tlre Guldance l{ote. These responslbllltles lnclude lne deslgtl,
implementation and maintenance of adequate internal financial controls that wero operating
effeciively for ensuring the orderly and efficient conducl of its business, including adherence to
company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors,
the accrrracy and completeness of the accountlng records, and the timely preparation of reliable
financlal lnformatlon, as requlred under the Companies Act, 2013 (heretnafter relerred to as'the
Act').

Auditors' Responsibility

Our responsibility is [o express an opinion on the Conrpany's internal financiol controls with rcfcrence
to financial statements based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing, prescribed under section 143(10) of the Act, to the extent
applicable to an audit of internal flnancial controls with reference to financial statements. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
with reference to financial statements were established and maintained and whether such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding
of such internal financial controls, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk, The
procedures selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the standalone financial statements, whether due to fraud or error.
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Privi Fine Sciences Private Limited
Annexure B to the lndependent Auditors' Report (Continued)

We believe that the audit evidence we have obtained is sufflcient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls'witlr reference to financial
statements.

Meaning of lnternal Financial controts with Reference to financial statements

A company's internalflnancial controls with reference to flnancial statements is a process designed to
provido reasonable as,surance regarding the reliability of financial reporting ani tnu preparation of
financial statements for.external purposes in accordance with gbneraiiy accepted accounting
principles' A company's internal financial controls with reference to financial statements include
those policies and procedures that (1) pertain to tho maintenance of records that, in reesonsble
detail, accurately and fairly reflect the transactions and dispositions of the assets of the compa ny; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparati6n'oi
financial statements in accordance with generally accepted accounting principles, and tfr'at receipls
and expenditures of the company are being hade'only in accordance with' authorizations of
rnanagement and direct?F of. the company; and {3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisitibn, use, or disposition of the company,jasseti
that could have a material effect on the financial slatements.

lnherent Limitations of lnternal Financial controts with Reference to financial statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, rrraterial
misstatements due to error or fraud may oicui and not be detected. nlso, proleciions or any
evaluation of the internal financial conlrots with reference to financial statements to tuiure periods are
subject to tlte tisk thal the internal financial controls wlth refercnce ro financial statements may
beco.me inadequate because of. changes in conditions, or that lhe clegree of comptiance with the
policies or procedures may deteriorate.

roR M/S.p.E STTABKHAN & CO.
CHARTERPD ACCOUNTANTS

PLACE : MUMBAI
DATE: MAY O5,2O23

A.D. SITABKHAN
PROPRTETOR
M.No: O-3O72t r1 A8

f
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Privi Fine Science6 Private Limited
cIN. U24110Mn2021pTC358857

Balance Sheet as at March 31.2023
(Currency ! Indlan Rupces)

is the Balance Sheet reFerred to in our Report of

For M/$,E,E Sitabkhan & Co,

Chartered Accountants

E E Sitabkhan
Proprietor
Membershlp No. 30721

r Mumbai

For and on behalf of the Board of
Privl Fine Sciences Prlvate Limited

Babani
Director Oirector

As a1 March
31r2023

Particulais to
No,

As at March
3112022

6.00,00,000

1,00.000

12,90.516r
5,63,929

5,90,00,000

5,00,000

r3,36,687

6.13.90.616

EQUIW AND LIABILTTIES

3

4

so,45,1o,425

5

7

Total Equlty & Liabilities

28,54159,L78

(d) Current Investn'lents

1,00,000
(3,9

5

I

R

I

Assets

II.A.SSETS

) Lono-Term Borowings

(c) Shod- term Provisions

i) Tangible Agsetg

ftxcd ds6".,ls

Other Non-Current Assets

Share Capital
Reserves and Surplus

49,3O,271
1r781361769

17,72,08f351

4,14,27,Ll7

10

7t
L2

croorl:N
2,25,00,000

Other Long Term Llabilities

Long Term Provislons

(a)
(b)

Inventories
'frade Receivables

Cash and Cash Equivalents

Short-Term Loans and Advances

O[her Current Assets

Short-Term Borrowlngs

Trade Payables

Other Current l.iabalities

(ii) lntangible Assets

(ii) Capital Work-in-Proqress
(iv) Intanglble nssets Under Developments

(b) Non-Cuftent Investments
(c) DeFerred TBX Assct3 (Net)
(d) Long term Loans and Advances

Signiticant Accounting Policies

I'loles f:orming Integral Part oF the Financidl Statement

2

18-22

Oate , May 05. 2023

AB

r
orN! 07672706 DrN: 116?



Privi Ftn€ Sciences Frlvate Limited
crN: u24110HH202rPTC358857
Proflt & loss Statem€nt for the period ended 31 st March 2023.(Currency ! tndlan Rupees)

Sr,
No

Refer to
Note
l{o,

For the year ended
March gl,2023 For lhe Year cnded

March 31,2022

16,s70
58,68,670
5,33,760
1,52060

XII

IX

x

XI

x

XI

ftolil Defore exceptionat and extraordlnary items and tax

ProRt before extraordlna.y items and tax Oll -IV)

before tax Ftonl the perid trom conttnuing operations

belote tax from diEconinUin, opontion5

trom Discontinuing operations (XII - XIU)

Total Revenue

'lbtal Sxpenses

Incoms

Costs

Benelit €xpenses

Expenses

and Arnortizagon Expense

belore tax (V - vt)

Items

(l) Basic

expense of diScountino onerations

for the pedod

per equity share

(l) Curent Tax
(2) oeterred Tax
(2) Defered Tax

(3e.ee)

Forming tntegrdl part of the Financial Statement

Accounting policies
2

L8-22

ls the statemeni of profit & Loss retcrred to h our Report ofeven date.

M./S,€.E SltBbkhan & Co.

Place: llumbai

&

Eabani
bire.ctqr
otfil oi6rx7o6 Lge

Dlrector
DIN!

E Sitabkhan

AccountantB
For and on behalf of tie Board of
Privl Flne Sclences prlvate Limlted

Proptietor
l-lembershtp No, 30221

;\-" "



Privi Fine Sciences private Limited
CINr U241 10MH2021pTC358es7

Cash FIow Statement for the year ended March 31, 2023

For E,E,Sitabkhan & Company

Chartered Accountants

*l=*Qce*u,

For and on behalf of the Board of
Privi Fine Sciences Prlvate Limited

gabani

A$

:E.E.Sitabkhan

I Pro prietor

Mcmbership No, 3O721

Place r Mumbai

Director

DTN| 07672706
Director
DIN: OOO51162

Particulars , Year ended March
3L,2023

Year ended l"larch
31,2022

(3199,86O)

51331760

3164193,790

49r5Or271,

1,65146,153

1,33,90o

5, gugg,it4:

5,81r24,LIA

5,87,24,tI4

(21,78138,556)
(28,49,59,L78t

(50,27,97,734)

44,45r1O,42,8

44,45,tAt425

(1'63l195)

5163,929

(a) Cash flow from operating activities :

(Loss)/Profit before tax:
Adjuslments for Depreciation

Operating cash flow before working capital changes

Movements in Working Capital
(Increase)/decrease in short term loans and advances
Irrcrease in trade payables & other payables

Increase/(decrease) in other current liabilities

Cash generated from operations
Less : lnterest paid

Less : Income taxes paid (net of refunds)

Net cash generated from operating activities (a)

(b) Cash flow from lnvesting activities :

Pur'chase of Fixed asset including leasehold land

Purchase/5ale of Investnrent (Nel)

Net cash (outflow) from investing activities (b)

(c) Cash flow from financing activities :

Proceeds from long term borrowings

Net cash inflow from financing activities (c)

Net (decrease)/ increase in cash and bank balances (a + b+ c)

Add : cash and cash equivalents at lhe beginning of the year

Cash and cash equivalents at end of the 4rogt,734

cashflow stalement issued by Companies (Accounting Standardsj

Notes Forming Integral part of the Financial Statement lB-22

(AS-3) onstatement has been Ured nderprepa lhe ndirect asmethod iilout Accounti n9
2006.Rules,

per our report of even date attached

p
(.,

Date : 14^'r' i1i,2023

qr-



Privi Fine Sciences private Lirnited
Nc'tes to the financial statements
for the year encled March J I, 2023
(Curency in Indian r.upees )

Company overview
f urRCIra f 0,,hi&l:rn a {io:u

t

1

Privi Fine sciences t:yi,: rirnited rqeorpq$ted on Aprir r4,20zr underthe provisions ofthe Companies Act, t 956 is a privatecJ,,.ipu,V domiciled in India.
Privi F'irrc sciences Private lirnited ('Privi' or 'the conpany,) is a Manufbcturer of naturalEthanol & Indust.iar chemicars.. til,. .urpo^y 

.is. 
iir ,ir" pr"*r, of pLrtting up thernanufacturi'g facilities i. Jhagadiya. ctoc i,itluitr.iat area, niri.-iirr"r,,rrr.

Significant accounting policies

The accouttting policies set out below have been applied consistently to the periodspresented in these linancial statelnents.

llasis of preparation of financial statements

llte financial statements.have been pr*p*re-el nnd presented dn<Jer the hisfor,ic{l costconvention or ar accr.r^l ?i.i: of accounring u,rrt iu .".ilil";il-;;;;;;,,;;;plinciples generally accepted in Inclia una .o,npT;, ,*irf, ri,* 
"o*nrrrii,L 

r,*a"rds referled inthe cornpanies (Accountlng^ standurds) nrir"r,'zooo rvhich conrinue lo appty under secr.iorrI33 of the contpanies Act,20l3 reacl with Ruie 7 of the cornpanies (Account) Rules,2014ancl other relevant provision orthe cornpanics R*, r956 to ,t,f ,*rrnluppricabre.

;\.

13. Use ol'estimates

C.

'l'he preparation of financial statetnents in conlbrrnity rvith generally acceptecl accourrtingprinciples (Gnn P) in India requiles ,,,nnu,g*nlrn, to rnnkr: cstimates arrcl ai;uurnpliono thatafrect fhe reported amourlt of assets, lian iiiii*r and the disclosurc of contingent liabiliticson the date of the financifll stateme;ts. Actual rcsults could airrer irum those estirnates.Estirrates and underlying assumption., ur. ,"ui.*.d on on-ongoirg b*ir. A'y revision toaccounting estimates is recog'isecl prospectivery in current .,ia"irr,ir. p.rioar.

Cul'rent and non-curtent classificatiorr

Schedrrle lll to the companies Act,20l3 rcquires assets ancl liabilities to be classified aseithel Current or Non-curr^ent.

Assets

An asset is classiried as current when it satisfies any of the foilowi'g criteria:
(a) it is expected to be lealised in, or is inlelclecl rbr sale or consunrption in, the company,snormal operating cycle;

(b) it is fielcl prirnalily fbr the purpose of being rratled;

l:

s3,{
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Pr:ivi Fine Scienses Private Limited
Notes to the financial statements
for the year ended March 3I, 202J

(Currency in Indian rupees )

Significant accounfing policies (Continued)
Current and non-current classilication (Continued)

(c) it is expected to be realised within 12 nronths after the reporting date; or
(d) it is caslt or cnsh cqrrivalent unlcss it is restrictscl from being exchanged or used to

scftle a liability fur af least l2 months after the reporting dato.

curent assets include the currcnt poftion ofnon-curent financial assets.

All other assets are classified as non-current.

Linbilities

A liability is classified as current when it satisfies any of the follorving criteria:
(a) it is expected to be settlerl in the comparry's nornral operating cycle;
(b) it is held primarily for the purpose of being rraded;

(c) it is due to be settled within 12 months afler the reporting date; or
(d) tlte company el'ocs ttot have arr unconditional right to clefer seftlement of the liability

for at least l3 rricriths al'ter the rpporting date. Ter.ms of a liability that could, at the
optiorl of the counferparty, rcsrdt in it"s settlernent by the issue of ecpity instruments do
not affect its classification.

Curt'ent liabilities include current portion of non-current financial liabilities.
All other liabilities are classified as tron-current.

Opcrrrting cycle

Operating cycle is the tirne betrveen thc accluisition of assets for processirrg ancl their
realisatiorr in cash or cash equivalents and is l2 nronths for the Company,

fnventories

Inventories which comprise of Raw material, packing material, stock-in trade and work in
process are caried at the lorver of cost and net realisable value. Costs are determined on
FIFO basis. Costs include purchase price (net of refundable taxes and leyies) and other
costs ittcttffed in bringing the inventories to their present location and corrrjition. The
closing stock of finished goods is valued at estimatecl cost or net realizable value,
whichever is lorver.

T".

F

Ai.i

Revenue Recognition

Reventte frotrr sale of goods in the corrrse of orclinary activities is recognised vyhen
property in the goods orallsignificartt t'isks and rervarcls of theiror.vnership aie transferrerJ
to the custotner and rro significartt uncertainty exists regarding the amoupt of the
consicleratiori that will be clerived fi'oryr the sale of the goods and r"git,llng its collection.

ttj i;:t

t
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Privi Fine Sciences private Limited
Notcs to the financial statements

./br the year ended A,Iarch 3 t, 2023

(Culrency in Indian rupees )

Signiticant accounfing policies (Continued)

Fixed Assct

'lhngiblc Bsscts are statcd at oost less accunulated depreciation and net of irnpainnent, ifatry' The cost of an asset comprises its purchase prl"" (net oitaxes if any) and airectfvattributable cost ofbringing assit to working conditlon foi its intended use.

l"ease hold land is anrortized at a rate, which will reduce tlre tease arnount to .oNil,, at the
expiry of the remaining period of lease.

Depreciation is provided on Straight line methocl at the rate specil'iecl in Schedule lI andprovisions made thete itt, of the iompanies Act,20l3 on rhe briginal Cost of the as.sets.'['he rate of depreciatiott is cltarges as per single shift of *ortcint.-nsset cost individually
deprecated up to g5o of the cosiol""uri, indiuidual assets o,rty. "

Deprecintion and Amodization
Depreciation is calculated using straight line method to allocate cost of propefy plant ancl
equipment net of residual values, over their estimated useful lives as per the useful lives
prescribed in Schedule II of the Companies Act,20l3.

Depreciation on additions/ deletions during the year is provided frorn the rnonth in whiclr
the asset is capitalized up to the nonth in which the asset is disposed off,

'l'he estimated useful lives, residual vqlucs and depreciatiorr rrrcthcltJ are reviervecl at the end
ol' each reportirtg period, rvith eff'ect of arry changes in estimate accounted for r>n *
prospective basis.

J

I. Rctit"enrentBcncfits

a:

P|ovident Ftrnd: Plovident Fund contributions are rnade to the Goverrrment provi<ient FundAuthority

Provisions and coutingent liabilities

A 
.provision is recogrrisud ill as a rc.sult r.rf a pasr. evenr; the company has a present

obligation that can be estimated reliably, and it is probable that an outflow of economic
benefits will be rcquired to settle the obligation. irrovisions are recognised at the best
estinrate of the expenditure required to settl the present obtigation at the balarrce sheet
date. The provisions are measurcd o'an undiscountecr basis.

L::,] :
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Privi Fine Sciences Private Lirnited
Notes to the financial statements
for lhe year ended Mareh 3l, 2023

(Curency in Indian rupees )

Significant accounting policies (Continued)

Proyisions and contingent liabilities (Continued)

A contingent liability exists when there is a possible but not probable obligation, or a
present obligation that may, but probably will not, require an oitflow of res6urceq or a
present obligation 'whose amount cannot be estirnated reliabty. Corrtingent liabilities do not
wan'ant provisiotls, but are disclosed unless the possibility of outfrow of resources is
retnote. Contingent assets are neither recognised nor disclosed in the financial statements.
Ilowever, cotltirtgertt assets are as.sessecl continually and if it is virtually certain that an
inflow of economic benefits will arise, the asset and related income are recognised in the
period in rvhich the change occuls.

L. Taxes on Income

CurueFt Ta{;- Provision for Incolne Tax is deternrined in accordance with the provision
of the lncome Tax Act l96l

M.

qeryll :-.lncotne tax expense conrpri.sed current tax ancl dcfened rax charge or
release.'l'lre dclbrrecl tax charge or credil is recognized using cun'ent tax rates. Deferred
tax assets arising fiom unabsorbed depreciation or cany foirvarcl losses are recognized
only if there is vit-tual certainty of realization of such amounts. Other deferred tax-assets
are recogtrized only to the extentthere is reasonable certainty ofrealization in firture.

Earnings per share (.EpS')

Basic EPS is computed rrsing the weighted average number of equiry shares outsfalding
during the year' Diluted EPS is computed nsing ihe weightecl uu*rolr number of equit!
and dililtive eqrrify equivalent shares outstanding durirrg the year 

"rr"pt 
where the results

would be anti-dilutive.

Cash and cash cquivalent

Cash cornprises cash on hand aud dernancl deposits with banks. Cash equivalents are short
tenn (r'vith an clriginal matulify of thrce months or less f'rom the date of acquisition), highly
liquid investrnettts that are reaclily convertible into knorvn alnounts of cash and which are
sub.iect to an itrsignificant r.isk of changes in value.

N
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Privi Fine Sciences private Limited
CINr U24t 1OMH2021pTC35ga57
Notcs to the financlal statement as 3t Mrrch 31, 2OZ3
(Currency ! Indlan Rupees)

- Roconcil sh

-sE:-
No

i Long-Tcrm Borrov{ings 50,45,101425 6,00,00,000

ocilr 50,45:tO.42s 6,00.00.o00

.r

-Al.'AtHairh
,lit:alltd

As At March,.
t1.tn)t'

1,00r000 1,00,000

.. 'l,rOO,O{}O-: l OO.OOn

10,000 equity sha,-es of Rs. 10 each)
oF Rs, 10 each

.tr.;OO;gOO l.,UIl.nnn,

At March

s bought back during the year

res year
are Premlum

'Ag'i*l',i:

. No. ofshares hald o/o of Holdino.,No. of Shares held
2r50Q

2,500
10.000

2r500,
2,500.

250,1o

25o/o

2,500
2,500,
2,500
2.500

25o/o
25o/o
25o/o
25o/o

2

4

Name of Shareholder

Mahesh Babani
Jyotl Mahesh Babani
Snehal Mahesh Babani

10,000

5ri
No Particulars

4f:A{..P!if{.b
31,t023 't5 

ftt:tla{
31,,t02.:

previous year
Profit / (Loss) for the period

Pssi l-ltilisecl during tha year
Less: Tldrlsfer to reserve

Balance

(3,99,860)

(3.99.460)

(3,9e,t50)

45. At.marcn
3i;2023

rtt A\: lll?tcn
31,2027

49;50;2?1
4g;50.27t-

The# has receivednot tnCompany timation thefromany theirreg"Suppller" ading understatus the SmaMicro, nd IUtnMed
2005Act, and henceDevelopment the reladisclosure to mountling as theal orend theunpaid with interes!year togelher paid

underrequired 5athe Actid I td5 not furnlshedbeen and fot irprovision lnterest, onany delayed nol ascertainable thispayments, ls stage

5r.
No

A5 Ff marcn
31,2023

1

2
Olher liabilities- expenses
Statutory llabilities

t,58,68t67L
19,68,097

I 1,63,055
L,Z7,561

L74,36,769 12.90.61

Current



Privi Fine Sciences private Limited
CIN: U24110MH2021pTC3SagSz
Notes to the financial statement as at March 91/ 2OZ3(Currency : Indian Rupees)

as on
M.rch 31.2022

L3,26,687

31,20233!,2A2?during the

1

,4s6'23,!32
2158'OO,OOO

duriog tte

1
Assets

& Machinery)

Sr.
No

1

lr



Privi Fine Sciences private Limited
cIN: U241lOMH2021pTC3Sgg57
Notes to the financial statement as at March gI., ZO23
(Currency : Indian Rupees)

Note : 9 Non Current Investment

Note : 10 Cash & Cash Equivalent

Note:11 Short Term Loans & Advances

Note:12 Other Current Assets

Sr. No As Al March

1
5TOOTOOO

Sr. No As At March As At

4rOO,734

1

2

I

Balance

sub Total (A)

Sub Total (

With Banks

4.OO-7aa 5;63.929

Sr. No As At March

-, 31,2023
As At March

3t,2022
1 purchase of Fixed Assetsnce

2r25rOOrOO0

2,25,OO,OOO 5,90,00,000'

Sr. No As At March
31,2023

As At March
31,2Q22

6,210

Total
61210



Privi Fine Sciences Private Limited
CIN: U241 10MH2021PTC358857

Notes to the financial statement as at 3,1st March AO23
(Currency : Indian Rupees)

:1

tL4

5

Note : &

Note l 17 Other

Sr.
No

For the year ended
March 31r2023

For the Year ended
March 31,2022

For the year ended
March 31,2023

For the Year ended
March 31,2022

I 16.s70

!6;57O

Sr.
No

For the year ended
March 31,2023 March 3 t,2422

For the Year ended

I

2- k

n[erest on Other loans 59,69,493

Sr.
NO

For the year ended
March 31,2023

For the Year ended
March 31,2022

1 76

Sr.
No

L

2

For the year ended
March 3112023

For the Year ended
March 31,2022

& Admtnistrative Expenses

Fees 671500

891560

1,57,060



Privi Flne sclences private Limited
CIN: U24110MH202LPTC358857

Notes to the financial statement as at March 31, z02g
(Currency : fndian Rupees)

Note: 18 Related party dlsclosures
Details of transactions between the Company and other related party are disclosed below..

a) List of Related Parties

Ftl,fe'rbt-i.3,eq o-'#h€d, Fi key .mrin,pq-ernent p6rsonnd[.Sithgtt.retEtivsg,

Privi Speciality Chemicals Llmited.
Privl Life Sciences Private Limited,
Privi Orgonics Llmlted

Prigiv Specialties Private Limited
Babanl Investment And Tmdlng Prlvate Limited
privi Biotechnologies Prlvate Llmited
Satellite Technologies Private Limited
Moneymart Securities Private Limited
MM Infra & Leasing Pvt. Ltd.
Vivira Chemicals Industries
Babanl BrotheB LLP

Empee Constructions
Salguru Constructions

Alum And Cheimical Corporation (upto 27sMarch,2O23j
Vlvira Investment And'rrading private Llmited

Key Management Personn€l (KMP)
Mr. Mahesh P. Babani

Ms.Jyoti Mahesh Babani

Relatives of Key Managemedt personnel
Mahesh Purshottam Babani HUF

Mrs. Seema Mahesh Babani
Ms, Snehal Mahesh Babani

b) During the year, followlng transactions were carried out with the related parties t

lrtter;llues uwtcd lrt hgy rrrarragcrrreul
lrtllsuililul ur lftuh rclallusa

Kcy MEn
r r*lativcr

March 31, 2U)13 l{'arcn Jlt lU)) Mafcn Jl, lul.t : lvtan:ll Jl, 2u22

Loan taken frbm Vivira Investment And'Tradlng
Private Lintited

41,95,1O;425 6,00,o0,o00

Loan taken from Moneymart Securities Private
Limited

2,50r00ro00

Interest on loan taken from Vivlra Investment
And Trading Private Limited

r,46,40,41t 12,75,6L6

Private Limited
on 16,6Oa74



Privl Fine Sciences Private Limited
CINr U241 10MH2021PTC358857

Notes to the financial statement as at March 3Lr 2a23
(Currency r Indian Rupees)

Related partv disclosures continues

c) Outstandinq Balance

19 Earnings per share

(lr) Secondary Geographical Segment:

In respect of secondary segment information, the company has identified its geographical s€gments as Domestic and Overseas' The

Secondary Segment informatlon has been disclosed accordingly'

Revenue

Carrying amount of segment asset

Capifal expenditure during the year

Year
March 31'2023
March 31,2022
March 3lf2023
March 31,2022
March 3tr2023
March 31,2022

Domestic
6L,76t?Ot
NIL
17,72,O8,35L
NIL
4,1,4,23,t32
NIL

Overseas
NIL
NIL
NIL
NIL
NIL
NlL

Total
6Lt76,2OL
NIL
77t72,O8,35r
NIL
4rL4t23,!32
NIL

20 Segnrental RePorting
(a) Prlmary Btrslness Segtllerlt;

In accordance with the requlrements of Accounting standard 17'segment Reporting'('As17), the company has determined its business

segment as Manufacturer of natural Ethanol & Industrial Chemicals. As the Company is engaged only in one business segment, the

seqrnenf revenue, segment result, total carrying amounl of segment,assets, total carrying amount of segment liabilities, total cost

inr.r-rrred to acquire segment assets, the total amount of chargi for depreciation and amortization during the year are as reflected in the

financial statements for the year ended 31 March 2023'

21 During ihe year, company has acquired the leasehold land for the purpose of construction of manufacturing facilitics at Jhagadia, dist'

Oharuih in lhe state of Gujarat. The expenses incurred during the construction period have been treated as Capital Work in progress'

22 Previous Year figures have been regrouped wherever necessary'

As per orlr report of even date attached

For M/S.E.E Sitabkhan & Co.
chartered Accountants

E E Sitabkhan
Proprietor
Membership No. 30721

Place : Mumbal
Date : I'lay 05, 2023

For and on behalf of the Board of
Privi Fine Sclences Private Llmited

r.tr

their relatives
Key ManaEn

personnel or their relatives
key managem

Mbrch 31, 2022March 3I, 2023' ""Marah 31,2022Maich 31; 2023

aya bles - 6.1r.48.0553 Liinitcil. 49.26;a6.795
2.64,94.247

10,000
10,000
10,000

(3s.se)

1O,OOO
1O.O0O"

Basic & Diluled earnings (in rupees) per share of face value Rs.

to reholdersshataxafter attributable equity IAll-oss)rofit/(
theofatshares the IB]yearof ity beginni ngequ

ou ofend theofber at theng year lclequ ty shares ndltsta
OUshares ndilsta du theavera mbnu ofer ng ring yea tDhted qe uityeq

10 [A]/tDl

t-:
$

/J t-or---
{ llCP- *-*
tlrerrar naoant

Director
DINI O76727OG DIN| OO05

lrani


